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NovemberS, 2014 .

eDy General Manager (Llstmg Dept) . o The _anageruLlstmg Dept
Bomb Stock Exchange Limited SE ~National Stock Exchange of India Ltd
CorporateRelationship Dept., S o Exchange Plaza, 5" Floor, :
1! Floor, N& Trading Ring, -~ - - .~ - PlotNo. C/1,G. Block,

- P.J. Towers, Dg
Mumnbai - 400 001

Street, Fort, -~ . - ‘Bandra-Kurla Complex Bandra (E),
(BS_E__Scrlp Code: 500

- Mumbai - 400 051 :
l(NSE Scrlp Code. TORNTPHARM)

Dear Sir, - ' _
Sub Fmancra] Results for the quarter/ half year ended on 3[]"' September, 2014
' 'We enelose herewrth the followrng ' | -

. Audlted Standalone Fmanelal Results along wnh audlt report thereon and Unaudlted Consohdated
C ;Fmanmal Results: along with. the limited i review report. of the Company for the ‘quarter and half year
-ended on 30" September, 2014 as per clause 41 of the Listing Agreement Wh]Ch were approved by the-
Board of Directors atits meetrng held on 05" November, 2014, - ‘ '

In terms of clause 41(’VI) (b) of the Llstlng Agreement the Company will pubhsh above Unaudlted
- Condelidated Financial Results for’ the quarter-and half vear ended on 30% September, 2014, Both
', Standalone and Consolidated - Financial Results w1ll be: avar]ab]e ~at Cempany 5 webmte .

s .www torren;ghanna com. © -
2 Press Release on F,i,n'ancial Results as being siubmitied"to tﬁe press r'nedia_ '

B The above is for your mfonnanon and record

Thankmg you,

' Yours faithfully,

 For TORRENT PHARMACEUTICALS LIMITED

0 MAHESH AGRAWAL S
y“ VP (LEGAL) & COMPANY SECRETARY

PHARMA

“
TOHFIENT PHARMACEUTICALS LIMITED
' CIN:L24230GJ1972PLCO02126 "

F{eg Offuoe Torrent House OffAshram Road Ahmedabad -"380,009 india. Phone- +91 79 26585090 www torrentpharma com o
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Deloltte Haskins & Sells

Deloitte e
Near Gujarat Vidhyapith,

- ,
HaSklnS & Sells . g:r::g;?;:‘dﬂ-o;so 012

Tel: +91 (079} 27582542
+91 (079) 27582543
+91 {679) 66073100

Fax: +91 (073) 27582551

INDEPENDENT AUDITORS® REPORT
TO THE BOARD OF DIRECTORS OF
TORRENT PHARMACEUTICALS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
TORRENT PHARMACEUTICALS LIMITED (“the Company”) for the Quarter and
Half Year Ended 30™ September, 2014 (“the Statement”), being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreements with the
Stock Exchanges, except for the disclosures in Part II - Select Information referred to in
paragraph 4 below. This Statement has been prepared on the basis of the related interim
financial statements, which is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to express an opinion on
the Statement, based on our audit of the related interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down
in Accounting Standard (AS-25) on Interim Financial Reporting specified under the
Companies Act, 1956 (which are deemed to be applicable as per Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and
other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatement, = An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

(ii) gives a true and fair view in conformity with the accounting principles generally

accepted in India of the net profit and other financial information of the Company
for the Quarter and Half Year Ended 30™ September, 2014.
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i | Chartered Accountants
Deloitt Ao
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h Roed,
Haskins & Sells | SR

Tel: +81 (079) 27582542
+41 (070) 27582543
+91 (079) 66073100

Fax: +91 (079) 27582551

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate amount of promoters and promoter group shareholding, in
terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the
particulars relating to the investor complaints disclosed in Part IT - Select Information for
the Quarter and Half Year Ended 30™ September, 2014 of the Statement, from the details
furnished by the Management.

. For DELOITTE HASKINS & SELLS

Chartered Accountants
(Firm Registration No, 117365W)

. (Hemendra L. Shah)
Place: Ahmedabad, ' Partner
Date: 5™ November, 2014 (Membership No. 33590)
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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TORRENT PHARMACEUTICALS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of TORRENT PHARMACEUTICALS LIMITED (“the Company”) and its -
subsidiaries (the Company and its subsidiaries constitute “the Group”) for the Quarter and
Half Year Ended 30™ September, 2014 (“the Statement™), being submitted by the
Company pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges,
except for the disclosures in Part II - Sclect Information referred to in paragraph 5 below.
This Statement is the responsibility of the Company’s Management and has been
. approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review. :

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entities:

(1) Zao Torrent Pharma, (2) Torrent Pharma GmbH, (3) Heumann Pharma GmbH & Co.
Generica KG, (4) Torrent Do Brasil Ltda, (5) Torrent Pharma Philippines Inc., {6) Torrent
§ . Pharma Inc., (7) Laboratories Torrent S.A. de C.V,, (8) Torrent Australasia Pty Ltd.,
| - (9) Heunet Pharma GmbH, (10) Norispharm GmbH, (11) Torrent Pharma Canada Inc.,
(12) Torrent Pharma (Thailand) Co., Limited, (13) Torrent Pharma S.R,L., (14) Torrent
Pharma (UK) Limited, (15) Torrent Pharmaceuticals (Sikkim), (16) Laboratories Torrent
(Malaysia) Sdn. Bhd, (17) Opening Pharma France S.A.S. and (18) Aptil Pharma Limited

4. Based on our review conducted as stated above nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

b
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5. Further, we also report that we have traced the number of shares as well as the percentage
of sharcholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor comglaints disclosed in Part II - Select Information for the Quarter
and Half Year Ended 30" September, 2014 of the Statement, from the details furnished
by the Management.

) For DELOITTE HASKINS & SELLS
- Chartered Accountants
(Firm Registration No. 117365W)

{Hemendra L. Shah)
Place: Ahmedabad ' Partner

‘Date: 5" November, 2014 ' ' Membership No. 33590

-
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o . 'Domesnc formulatmn busmess rccorded revenues of ?\ 795 crorcs, growmg by o
| 0% |

growth for Hl would have been 15%
e Intematlonal revenues grew by 26% to ?'f 1406 crores. . Ad}ustmg for currency-l
movcmcnts revenues grew by 24%.: . : . L
R I Revenues: from Us. opcratlons recordcd growth of 91%
Ty Q.Operatmnsm Braznl reglstered revenue growth of 20%, =~ ¢
R ‘Re cI _.‘?'; ) e' Eu f evmann) recorded agrowthofll%
I

Cﬁﬁcnt Hl mcludes sales from acquared Eldcr busmess Excludmg th1s sales o .

4 World méludmg ”Rusma & CIS & .Meﬁuco'-_:-. : -




