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OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011")

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

Corporate Identification Number [CIN]: L24117RJ1996PLC012912

BOHRA INDUSTRIES LIMITED

Registered Office Address: 301, Anand Plaza, University Road, Udaipur, Rajasthan, India, 313 001 | Tel. No.: +91-294-2429513 | Email id: bil@bohraindustries.com | Website: www.bohraindustries.com

Open Offer by Mark AB Capital Invesimenl India Private Limited {(“Acquirer”) 1o acquire up to 70,119,667 |Seventy
Lakh Nineteen Thousand Six Hundred and Sixty Seven) fully paid Equity Shares of face value of T 10/- each
(“Offer Shares") representing 30.26%* (Thirty Point Two Six percent) of the Emerging Voting Share Capital of
the Targel Company on a lully diluted basis, as of the tenlh working day from the closure of ihe tendering period
of the open offer, for cash at a price of T 32/~ (Rupees Thirty Two Only) per equity share (“Offer Price”) to the
Public Shareholders of Bohra Indusiries Limited (“Target Company”) pursuant o and in Compliance with the
Requiremenis of The Securities And Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended (“SEBI (SAST) Regulations, 2011") (“Oter” Or “0pen Otfer”).

*The Board of Directars of the Targe! Company al ther meeling held on March 07, 2025, has authorized &
preferential allotment of 68, 75,000 (Sixfy Elght Lakh Sevenly Five Thousand) Equily Shares and 58,26,5635 (Fifly
Eight Lakh Tweanly Six Thousand Five Hundred and Sikty Five) Convertible Warranis convertibie into Equily Shares.
Accordingly, the Offer to pubdic sharefolders was given of 26.00% of Emerging Voling Share Capifal of the Target
Company, However, Target Company on June 17, 2025, atfotted 68, 75,000 bquily Snares fo fhe Acquirer and
20,205,002 Convertible Warrants fo public shareholders, Accordingly, the Emerging Voling Share Capital hids
been revised fo T 23,19, 71,540 consisting of £.31,97, 154 Equity Shares on fully dituled basis {assuming fulf
conversion of converfile warrants) and therefore fhe Offer of 70,719,667 given fo public sharefalders stands of
30, 26% of Emerging Voting Share Capital

This Offer Opaning Public Announcement (“0ffer Opaning Public Announcement”™) should be read in conBinuation
of and together with {2) the Public Announcement dated March 07, 2025 (“PA™); (b) the Detailed Public Statement
published on March 17, 2025 Financial Express (English), Janasatta (Hindi), Business Remedies (Hindi) (Rajasthan
Edition wheare registered office of the Target Company is situated) and Pratahakal (Marathi) (Mumbai Edition place
wharg the Stock Exchange at which the Equity Shares of the Target Company are lsted) (“DPS"); (c) the Dvaft
Letter of Offer dated March 24. 2025 (“DLOF™} (d) the Letter of Offer dated July 23, 2025 ("LOF") along with Form
of Acceptance-Cum-Acknowledgement is bieing issued by Saffron Capital Advisors Private Limited (“Manager to
the Offer”), on behall of the Acquirer in respect of the Open Offer,

This Offer Opaning Public’ Announcement is being issued pursuant 10 Reguiation 18(7) of the SEBI {SAST)
Regulations, 20171 and pursuant to changes/amandments advised by SEBI vide its letter bearing referance no.
SEBKHOVCFD/CFD-RAC-DCR1/P/OW/2025/18893/1 dated July 15, 2025 ("SEBI Letter™), This Offer Opening
Public Announcement and Corrigendum is being published in all the newspapers in which the DPS was published
Capitalized terms used but not defined in this Offer Opening Public Announcement and Comigendem shall have the
meaning assigned to such terms in the PA, DPS. DLOF and/or LOF
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The Offer Price is ¥ 32/~ (Rupees Thirty Two only), per Equity Share payable in cash. There has been
na revision in the Offer Price. For further detaifs relating to the Offer Price, please refer to. paragraph VILA
[Justification for the Offer Price) beginning page no. 33 of the LOF.

The Committes of Independent Directors of the Target Company (*10C") has recommendad that the Offer is
in ling with the SEB] (SAST) Regulations, 2011 and the same is fair and reasonable. Further, IDC is of the
view that the Offer Price is in ling with the parameters prescnbed by SEBI in the SEBI (GAST) Regulations,
2011, The recommendations were unanimously approved by the Members of the IDC on July 25, 2025, and
published on July 29, 2025, In the same newspapers in which the DPS was published. For further details,
please see 1D mocommendation as avadable on the website of SEBI af www.sebi.gavin , on the website of
NSE at www.nseindia.com,

The Open Offer is a mandatory offer being made under Regutations 3(1) and 4 of the SEBI (SAST) Regulations,
2011 to tha Pubdic Shareholders of the Target Company

The Open Ofter is not a competing offer in terms of Regulaton 20 of the SEBI (SAST) Regulations, 2011.
Further, there is no competing offer to this Open Offer. The Open Offer is not condithonal upon any minimum
lavel of acceptance in tarms of Regulation 19(1) of the SEBI (SAST) Regulations, 2011.

The LOF dated July 23, 2025, was dispaiched through electronic mode and physical mode (Registered Post)
on July 24, 2025, to all the Eligibie Shareholders of the Target Company holding Equity Sharas as on the
Identified Date, Le. July 17, 2025, I is clarified that all tha Public Sharaholders {even if they acquire Equity
shares and become shareholders of the Terget Company after the [dentified Date) are eligible o parficipate in
tha Cipen Offer during the Tendering Parind.

Please nofe that a copy of the LOF along with Form of Acceptance-Cum-Acknowledgement and SH-4 is also
available for downloading on the websites of the SEBI, the National Stock Exchange of India Limited (“NSE™),
the Reqistrar to the Offer at www.sebi.govin, www.nseindia.com, and www. bigsharaonline.com respectively.
Non-receipt’ non-availability of LOF along wath the Form of Acceptance-Cum-Acknowledgement does not
preciude an Eliginle Shareholder from participating in the Open Offer, Please see tha mannar of participating in
the Open Offer described below in briel. Kindly note that the Open Offer s being irmplemented by the Acquirer
through the stock exchange mechanism made available by NSE in the form of a separate window {“Acquisition
Window™) in accardance with SEBI (3AST) Regufations, 2011 other applicable SEBI girculars and guidefines
rssued by the NSE and the Natienal Securities Clearing Corporation Limited (*Clearing Corporation™)

The Eligible Shareholders are required to refer to the Section titted “Procedure for Accepfance and
Settfement of the Offer’ on page no. 39 of the LOF in redation 1o inter alia the procedure for tendaring their
Equity Shares in the Open Offer and are required to adhere to and follow the procedure outfined therain,

Instructions for Fuhlh: Shareholders:

10.

i rialized for
are hoiding Equity Sharas in demateriafizad form and who desire to tender their Eguity Shares in tha Open
Offer, may do so through thedr respective selling broker(s). Eligible Shareholders should tender their Equity
Shares betore market hours chose on the last day of the Tendering Period. The selling broker(s) would be
requirad to mark lien on the tendered Equity Shares and thereafter place an order/bid on bahalf of the Public
Shareholder using the Acquisition Window of the NSE. Please also read the detailed procedure described in
paragraph 1¥ at Page no. 39 of the LOF

1 Eligible Shareholders who

} al form: Eligible Shareholders holding

Equny Sna.&s. in physmal lmm mag.f partlmpata in the Dpen t}‘rmr mruugh the resp&clwe selling broxer(s) by

providing complete set of documents for verification procedure including (i) oniginal share cerfificate(s); (i)

valid share transfer formis) i.e. Form SH-4; (iil) duly flled in Form of Acceptance- Cum- Acknowledgment

[in case the Public Shareholder has not received the Form of Acceptance Cum- Acknowladgment, then he/

she may make an application on piain paper duly signed by him‘her, stating inter afia, full name, address,

number of Equity Shares heid, and number of Equity Shares baing tenderad); and (W) such other documents
described in paragraph X at page no. 39 of the LOF The seling broker shall place a bid using the Acquisition

Window of the NSE and provide a Transaction Registration Shp ("TRS") to such Pubbc Shareholder. The

selling brokar / Public Shareholder should thergafter daliver the original share ceriificate(s), Form SH-4 and

such other docurments described in paragraph X at page no. 39 of the LOF to the Registrar to the Offer at the
address mentioned in the LOF so that the same reaches the Registrar to the Offer no later than 5:00 PM Indian

atandard Time ("IST™) within 2 (Two) days from the Offer Closing date i.e. Wednasday, August 13, 2025.

Please also read and follow the detailad procedura described In paragraph X at page no. 39 of the LOF,

Piease note that physical share certificates and other relevant documents should not be sent to the

Acquirer, Target Company or the Manager to the Offer.

In terms of Regulation 16{1) of the SEBI (SAST) Requlations, 2011, the Draft Letter of Offer (“DLOF") was

submitted to SEBI on March 24, 2025, SEBI issued ifs cbservations on the DLOF vide its letter bearing

reference no. SEBYHOVCFD/CFD-RAC-DCR1/P/OW/2025/18893/1 dated July 15, 2025. SEBI's observations
have been incorporated in the LOF This Offer Dpening Public Announcement and Cosrigendum also serves as

a covrigendum 1o the DPS, and as required in terms of the SEBI Letter.

Key Changes/Updates made in LOF:

Public Shareholders are requested to note the following material updates to the DLOF as included in the

LOF in relation to the Open Offer:

2. Deletion of the word *[Oraft” or *DLOF™ at all the appiicable places in the LOF

b. Deletion of words such as ‘proposed’, ‘to be acquired’, ‘will be allotted’. ‘agreed to subscribe’ and 'to be
allotted” at all tha applicabde places in the Letter of Offar.

c. Conseguential to the actual allotment done by the Target Company, the open offer size of 26% has been
revised from 26% to 30.26% of tha Emerging Voting Share Capital and furthar the following sentence has
Deen updated on the cover page:

“The Board of Directovs of the Target Company at thedr meeting feld an March 07, 2025, has authaorized a

preferential aliolment of 68, 75,000 (Sixty Eight Lakh Sevenly Five Thousand) Equily Shares and 58,26, 565
(Fiffy Eight Lakdhh Twenly Six Thousand Five Hundred and Sixty Five) Convertible Warrants converfibie inta
Equity Shares. Accordingly, the Offer fo public shareholoers was given of 26.00% of Emerging Vating
Share Capital of the Targe! Company. However, Target Company on June 17, 2025, alofted 68, 75,000
Equity Shares o the Acquirer and 20,25,002 Canverfible Warrants fo public shareholders. Accardimgly,
tfhe Emerging Voting Share Capital ias been revised to T 23,19, 71,340 consisfing of 2,371,897, 154 Equity
Shares an fully ditvted basis fassuming il conversion of convertible warrants) and therefore the Offar of
7018667 ghven to public shareholders stands of 30 26% of Emerging Yoting Share Capital

d. Fm'?_III[]II:‘Em sentence has been updated at point no. 5 of the cover page and at all the applicable places in
the :

A5 on date of this Letter of Offer, no stalutory aporovals are required in relation o this Offer”

g. Datss for Offer opening and Offer closing is updated.

Offer Opens On: Thursday, 31 July, 2025 & Offer Closes On: Wednesday, 13 August, 2025

i, Rewised schedube of activities has been inserted next to original schedule of actiities on page No. 3 of the
LOF and suitable change partaining to the dates of the activities have been carried out at the appropriate
places in the LOF,

9. Following below statements are inserted below the table containing ‘Tertative Schedule of Major Activities
of The Open Offer’ on page no. 3 of the LOF;

1. Where las! dafes are mentioned for cerlam 2ctivities, such activities may fake place on or befare fhe
TESpECive fast dales.

2. There is no competing affer to Bws Offer

3. The actual date of recein! of SEBY observations on e DLOF

4, Following statersent 1= updated at point Mo, 4 below the table of containing 'Tentative Schedule of
Major Activities of The Opan Offer” on page no. 3 of the LOF:
The {oerhited Date 1z anly for he purpose of determining the Public Shareholders a5 on such dale
1o wham the Lefter of Offer wolld De senf in accordance with the SEBI (SAST) Ragulations, 2077, It
15 clarified that ail the Public Shareholders equily sharshoiders of the Targe! Company [registered or
unregistered) (except the Acquirer and the exising Frivmoters of the farget Compaiy) are evgibie to
participate in this Offer at any time prior to the closure of the Tendening Penod

h. Under section Risk Factors in bullet point (1) - para | = "Risk Factors Relating to the Transaction and open
offer’ following paragraph has been updated as follows:
This Open Offer is @ mandatory offer made under Regulation 3{1) and Regulation 4 of the SEBI (SAST)
Reguiations, 2017 o acquira up to 70,179,667 (Seventy Lakh Ningteen Thousand 5o Hundred and Sidy
Seven) Equity Shares representing 30.26%* (Thirty Point Two Sho percent) of the Emerging Voting Share
Capital of the Target Company, lor cash at a price of ¥ 32/- (Rupess Thirty Two Onky) per equity share
("Offer Price”) from the Public shareholders of the Target Company,
*The Board of Directors of the Target Cormpany af their meeling held an March 07, 2025, has authorlzed &
prefarential aliofment of 68, 75,000 (Sixly Eight Lakh Severiy Five Thousand) Equity Shares and 58,260,565
{Fifly Eight Lakt Twardy Six Thousand Five Hundred and Sixty Five) Corvertible Warrants convertible into
Equity Shares. Accordingly, the Offer fo public sharefolders was given of 26.00% of Emerging Voting
Share Capital of the Targel Company. However, Target Company on June 17, 2025, allofted 68,75,000
Equity Sharas fo the Acquirer and 20,250,002 Convertible Warrants fo public shareholders. Accordimgly;
the Emerging Voting Share Capital has heen rewsed to T 23,1971, 540 consisting of 2,31, 87, 154 Equity
Shares an fuly dituied basrs {assumng il comeersion af converfible warranmtz) amd therefore e Offer of
70, 19,667 given to public shareholgars stands of 30.26% of Emerging VYoning Shara Capital

I. Bullet points under the section Risk Faciors have bean sepially rearranged.

| Point Na. 5 under section Risk Factors is inserted as follows:
As on date of this Letter of Offer, the markefabie lof of Target Company is 1 (One)

k. Poant Mo, 6 uwnder Sechion Risk Factors is updated as iollows:

Whera the statutory or reguialory approvals extend lo some bul nof all the public sharsholders, the
Acquirer shall have the oplion fo make papment of the consideralion fo such public shareholders in
respact of whom no stalufory or regidalory approvals are required in order o complate this Offar in
respect of such public shareholders. Airther, JIf any delay occurs on account of willful defawlt by the
Acquirer i obtaiming the requisite apporovals, regulafion 17(9) of the SEB! (BAST) Regulabions, 2017 will
also become applicable and the amoant iing i the Escrow Accowunt shall become Nabie for forfetire.
Regiiation 17(9) of the SERI (SAST) Reguiation, 2011 heraby states that in the event of non-fulfiltment of
obligations under these reguiations by the acouirer the Board may direct the manager to the open offer
fo forfelt the escrow account or any amounts lwing in the special escrow account, either in full or in part.
[. The page numbers of the table of contents have been suitably updated wherever required in the LOF

m. FMDLgian definitions have been inserted and updated under “Key Definitions’ on page no. 9, 10 and 11 of
ihe LOF:

i} Emerging Vating Share Capital:- means 2 31,97, 154 (Two Crore Thirty One Lakh Ninety Seven Thousand
(ne Hundred and Fiffy Four) fully paid-up equity shares of face value of ¥ 10/~ (Rupees Ten only) each
of the Target Company asswming il conversion of 20.25,002 (Twenty Lakh Twenty Thousand and Two)
Comvertible Warrarts on preferential basis.

i) Identifed Date: Thursdap July 17, 2028, (e, the date fafling an the 1% (fenth) warking day prior o
he commencement of the lendering peniod, for ihe purposes of delermining the public shareholders lo
whaim tihe Letter of Offer shail be sent.

1) QfferiOpen Offer- 70, 19,667 (Seventy Lakh Ninateen Thousand Six Hundred and Sixy Seven) fully paid-
up equity shares of face valwe of T 10/- (Bupees Tan) each representing 30.26%* (Thirty Point Two Six
percent) of the Emerging Voting Share Capital of the Target Company at a piice of ¥ 32~ (Rupees Thirly
T 0fy} per equily share payabie in cash,

*The Board of Directors of the Targe! Cormpany al thedr meeting held an March 07, 2025, has autforized &
preferential aliofment of 68,75, 000 (Sixfy Eighit Lath Seventy Five Thousand) Equity Shares and 58,26, 565

Notes:

1. Computed a5 a percentage of Pre- Preferential Shars Capital of Target Company:

2 Computed a5 a percentage of Emerging Volfng Share Capital of Target Company

3. Charige in shareholding of My Krishna Agarwal (Promoter) on docount of pledge and transfer of Shares.

4. The Board of Directors of the Target Company at their mesting held on March 07, 2025, has authorized a
preferential alpiment of 68, 75, 000 (Sidy Eight Lakh Seventy Five Thousand) Equity Shares and 58,26, 563
(Fifty Eight Lakh Twenly Six Thousand Five Hundred and Sily Five) Convertible Warrants convertitde imlo
Equity Shares. Accordingly, the Offer fo public shareholders was givan of 26.00% of Emerging Vating
Skare Capital of the Targe! Company. However, Target Company on June 17, 20252025, alfotted 68, 75,000
Equily Shares fo Hre Acquiver and 20,25,002 Convertible Warrants 1o public sharehaiders. Accordingly,
the Emarging Voting Share Capital fas been revised to $23, 19,771,340 consistimg of 2,317,897, 154 Equity
Sivares on fully difwfed basis jassumng (il conversion of converfibie warranis) and therefore the Offer of
70,189,667 given fo pablic shareholders stands of 20.26% of Emerging Voting Share Capital

5. Assuming full acceprance under the Ooen Offer

(Fifly Eight Lakh Twenly Six Thousand Five Hundred and Sixty Five) Converfible Warrants convertible infe ¥, Under para lII{8) - Point No. B - "Background of the Offer’ following paragraph has been updated:
Equity Shares. Accordingly, the Offer fo public shareholders was given of 26.00% of Emerging Vading Rurther, there Is no competing offer received as on the date of this LOF in terms of Regulation 20 of the SEB1
afiare Capital of the Targel Company. However, Targel Company on June 17, 2025, allotted 68, 73,000 {SAST) Requiations, 2011,
EfﬂT Sﬁa‘rﬂﬂéﬂ tie gggwfgf ﬂf_?df iﬂ- E‘E. 002 Ct?ﬂ”gfﬂb?fﬁgﬁgagfﬁﬂmfbl'ﬂ:, S@ﬂ-’?ﬁ;fﬂéﬂggﬁg gb;ﬂ;'dﬂgﬂﬂ!k z.  Under para 1II{8) - Point No. 12 - ‘Background of the Offer’ following statemeant has been updated:
Stres on Tl dlited basis (sesuming full onvarsion of convertible warants) and herefors the Ofaro; 45,01 dale of fis Latar of Oifer, no statutory approvals are required in relation (o ihis Offer. However if any
70, 19,667 given to public shareholders stands of 30.26% of Emerging Vofing Share Capital ' other stalutory apprnws are required ar becorme .?u.nfmbfe prior fo ;-nrrr,:u‘eirm of the Cifer, the ﬂ'u’i"ﬂr winad!
i) Offer Size | Olter Shares:~ 70.19.667 (Seventy Lakh Mineteen Thousand Six Hundred and Sity Seven) gﬁfl.f E’EEﬁ:ﬁﬂgﬂgﬂuﬁﬁfﬁﬁLﬂ“ﬁj&ﬂrﬁﬁ Sl the gggm ﬂmﬂﬂgﬂﬂ g
fully pard-up equity shares of face value of T 70/~ (Rupees Ten) each represenfing 30.26% ™ (Thirty Paint : Hymif : A -
T Six nervent) of the Emeraing Vating Share Canital of the Tarel Compa event of withorawal, 8 pubiic announcerment will be made within 2 (two) working days of such withdrawal, in
o Gg:"ﬂ i .!JJ;rE bt mjgﬁge e 5 H;'E;fr oy hﬁf iy Mgrt:r e s the same newspapers in which the DPS has been published and such public announcement will also be sent
preferentialallotment of 68,7500 (Sity Elght Lakh Sevenly Fve Thausand) Equity Shares and 56,26, 565 I0 S50, o= ane lo the Target Company LIS JEgstend oitie. _
{Fifty Eight Lakh Twanly Six Thousand Five Hundred and Sixty Five) Convertible Wamants converlible inlo aa. Under pa.r_.t {8} - Point r-sn._ 16- HEEHQII'E-HI'IEI of the Offer’ lollowing statement has been updated:
Equity Stares. Accordingly, the Offer lo public sharsholders was given of 26.00% of Emerging Voting The Acquirer has not acquired any equity shares of the Targel Company afler the date of PA, re., Friday,
Share Capital of the Targe! Comparty, However, the Targe! Company on Jure 17, 2025, allotled 68, 75,000 \arch _ﬁ'f. 2025, and up fo the gate of this Letter of Offer Le. July _23. 2023, Hawgue_r. the Acguirer has
Equity Shares to the Acquirer and 20.25,002 Convertible Warrards fo public shareholders. Accordingly, subscribed 68, 7,000 (Sixty Eight Lakh Seventy Seven Thousand) equity shares constifuting 29.64% (Twenty
the Emerging Voting Share Capital has heen revised fo T 23,19 71,540 consisting of 2,371,897, 154 Equity Ming point Six Four percent) of the Emerging Voling Share Capital, in the Preferential issue, winich will be kept
Shares on fully ditvted basis (assuming full canversion of converfible warrants) and trerefors the Offer of it separane demat escrow Account in accovdance with Reguiation 22(24) of SEBI (SAST) Regulations, 2071,
70,718,667 gvan to pubic shareholders stands of 30.26% of Emerging Vohing Share Capifal. The equity shares are aliofled and are kepl in separalte demat escrow acoownt
V) Preferential isswa: The Board of Directors of the Target Company af their mesting tedd on March 07, 2025,  bb. Under Section V- Point (iif) - 'Background of the Acquirer'- following statement has been updated;
has ﬂ[.l'n.rlli'ﬂ'fli.?-ﬁ'ﬂlEﬂr&fﬂrﬂ_ﬂﬁiﬂllallﬂlﬂmm'?rﬂ'f E-IE.?EEJE'{] {Sixty Eight Lakh S'E'l"ﬂFi'-!'}"Hl"E: Ihﬂﬂﬁ-ﬂ‘ﬂﬂ'_]'fﬂ'ﬂn'.[f-ﬂhﬂmﬁ Acquirer is engaged in the busingss of sfrafegic imvestments and advisory management company, The
gg Eﬁfﬁﬁfﬂ ':EF’”]'; E@ﬁrﬁk’;{mﬂgﬁﬁerﬁgﬁﬁf ”{?f‘jﬂrgnffsgég;’ﬁi Eiﬂd’*ggg"ﬂml%ﬂgmf Acquirer uses proprigtary Capital fo strategically invest in ventures and fate-stage companies, integrating
s ”:; o 'ﬁffﬂ: 50 58 O dmmmﬁs i m-?”;!;ﬁf ;';n i o, quiy fundings with the advisory expertise. The Acquirer company provides traditional financial advisary and
¥ 0 : e e : e f : L ) camlal raismyg solulions o cm,qﬂrate {'Irer_?fs iy} t:nf;'nEr;!_rﬂn with _.rEc:a,LHfa.fJe'aﬂun, MEFGers ang acouwsiions,
vi) Pre-Preferential Voting Share Capital: The Paid-up share capital of the Targel Company prior to preferential restruciuring and other strategic transactions. The business activity of the Acquirer does not fall under the
"55“':']," 8., 14.2 ? 71,520 (Rupees Zﬂmﬁ” Lrore Twenly N}” 8 Lakh 5*‘.'“'”“’“?”“" Tiousand Five Hundred defimition of “lnvestment Advice” as defined undsr Regulation 2(1){1) of the SEBI (Imvestment Advisers)
?‘EF rrdrggﬂa?? D,GEH; g;ﬂwfﬁﬂ J}:"Egll nf_' ug gqu‘?%gggg gfg& Igﬂ I-‘;ﬁ?{;rﬁ{aﬁﬁ?pe;gﬂgn Sﬂﬂl:!f; Thousand (ne E‘E;I?I_uf&a'r-mrs. Eﬂi‘.'J'f. ”:j'ﬁ ﬂﬁnﬂgunfrﬁ'r is ol E.r.l[,raged in ﬁrﬂﬂﬂlggu au‘w‘nf redaling o mveshing J'rr;lll_ p;r%h&small
. . Y . seliing. or otherwise dealing fn securities or investment products. Rurthermare, mo personalized financia
) e St Ayeene S She St Apecoen il Mac 01, 2025, s i o proh sy vts ar ofrd o ity g s A
AEE}?EI eV aTae 1 EEW;E’EE e {IEE.!'J'}" Eight Lakh 'g’i oty Hf:e Thousand) Equily Shares activities do nol come within the scope of “investment Advice” under the aforementioned raguiations.
constifuling 29.64% (Twenty Mine pf;"mr Six Four percent) of the emerging voling share capital. of Hré ¢e. Under Section \.f_— Point v) - 'Etacl_agr_'nund ol the Acquirer'- 4 graphical representation of Uitimalte Beneficial
Target Company at a price of T 32/- (Rupees Thirly Two omly) per Equity Share owners of Acquin ﬂ"'lr"-?? been """E"“F'r'-'}" inserted, o
vill) Tendering Period: Thursday, July 37, 2025, to Wednesday, August 13, 2025, both days inclusive dd, Under Section V— Point {x) - ‘Background of the Acquirer- A footnote under the Table has been newly
ix) Deletion of definition of Existing Voting Share capital inserled: Except Abdulla Mohammad fbratim Hasan Abduls who s f.'urr—ﬁxecum'r:!rﬁ.rﬂmmde,uenn'ﬂm

n. Under para I{A) - Point No. 1 - ‘Background of the Offer’ foliowing paragraph has been updated: Director in SEPC Limited (CIN: L74210TN2000PLCO45T67), none of the other directors of the Acquirer are
This Offer is & Irigrered offer being made by the Acowrer in compliance willh Reguwiations 3(1) and 4 ojoing . pﬂ‘wm‘? m ”.’.E B::Wd of Direclors i any u!her “.md fEm'lrJEE' .
readl with Regulation 15(1) of the SEBI (SAST) Regulations, 2071 to the Public Sharehoiders of the Target % Under Section - Point {xi) - Baciground of the Acquirer Financial Statemer(s aiang with footnotes of the
Company, to acquire up fo 70, 19,667 {Seventy Lakh Nineteen Thousand Sik Hundred and Sixty Seven) Equiy .d.l:t;r_r_.f.'n:!r fas been updated (o nclude Unaudifed Limited reviewed Financial Staterments for the Financial Year
Shares of face vaiwe of T 10/- (Rupees Ten only) each {“0ffer Shares”), representing 30.26%* (Thirly Point ending 31 -'f""i"ﬂ""' 2 L-"-"-_; 3 3 ips
Two Six percent) of the Total Emerging Voling Share Capital of the Target Company (“Offer Size”), at an . Under Section V- Point {xii) - "Background of the Acquirer'- The following statement has been dpdated-
offer prce of T 32/- (Rupees Thirly Two only), per equity share (“Offer Price™), subject to the ferms and As pertified by AMSG & Associates, Chartered Accountants (Firm Registration Mamber 037808N), having
condifions mentioned in the PA, the OFS and to be sel out in ihis fefter of offer {"LoF™) issued for the (ffer pffice at G-63, LGF Kakai New Delfi 110078 Email id-, sachin, gargi@ymsg.in the Confingent Liabiities as
it accordance L-.rr:m e SEBI (5AST) Reguiations, 207 F_ o March 31, 2025, is N,

"J'-‘rr& -E'ﬂ!arj E:IJI'[D Tﬂiﬁlﬂﬁ EFE H?rg Egge& C?:?ar,»:.‘}f ﬂéﬂﬂsr; m&";‘!n'-};_r -'FEJ{?' o Mﬁ;ﬂg Efﬁr 25'325. J'Jﬂﬂngtrén'ﬂi'ﬂéﬁﬂé g g Under Section V= Paint (xiv) - ‘Background of the Acquirer'- The following paragraph has been updated-
preferenhal a 1 75, oty Eig t Sevenly Five Thousand) Equity Shares a 26, . i 1 - walie
(Filty Eigitf Lakh Twenty Six Thowsand Five Hundred and Sixdy Five) Converfible Warrants comertitde inlo Egﬁﬁﬁ ’wl.{:f nrgnw"ﬂ. g‘i ﬂ;;ﬂ:';f-é"}“m 4:: 6, 5%25 I3 ?mﬁ;g' %gg. ”rfﬂ,lrﬁ”pﬂﬁﬁ S'f'ﬂj" 'rll"_rr"f;‘? dﬂgm%'.f;SE 5
Equity Shares. Accordingly, the Offer fo public sharsholders was given of 26.00% of Emerging Vofing .-d.ssnn:f:;ff Ef;tem?i:uunrgnts {Firm E‘gg.l's;.;?rgg Numgwnﬁfﬂéﬂ&éietgfnmu;fﬂ?p;:;w .J: ir Sachin
Share Capital of the Targe! Company. However, the Target Company on Jure 17, 2025, allofted 68, 75,000 Garg {Iﬂe;ﬁb-ershrp No. 501943) and having office at G-63 LG.F.EE!I'EE,H NE“:, Delti 110019 En'?ra,n'.',.'l:f: Hm;,
Equity Shares fo the Acquirer and 20,25,002 Comvertihle Warranis fo pubic shareholders. Accoraingly, the 7 i ek * o . el

Emerging Voting Share Capital has been revised fo 323,79, 71,540 consisting of 2 37,97, 154 Equily Shares Uﬂfﬂr@msg. in; wide certificate dated July 16, 2025, bearing Unique Document Identification Number (LIDIN]
an fully diluted basis {assuming full comversian of comvertible warrants) and therefore the Offer of 70,793,667 s EJSDFM.‘"'BMH‘W ?3‘!2:.. P bt .

o. Under para lIi{A) - Point Mo. 2 - ‘Background of the Offer’ following paragraph has been updated: As on date of this LOF, except Mr. Shubharn Gaur* (i.e. Execulive Director) there are no direclors representing
a preferential alotment of 68, 75,000 (Sixty Eight Lakh Seventy Five Thousand) fuly paid-up Equity Shares of associalion wilh any pubiic sharehoiders of the larget company. 1 _
face value of T 10/- (Rupees Ten only) each on preferential basis regresenting 29.54% (Twanty Ning point Six “Mr. Shubham Gaur is aching as authonized signatory on behalf of the Settior (Sefffor means Mark AB Capital
Four percent) of Emerging Voting Share Capital of the Targel Company to the Acquirer, for cash at a price of frvestment Indiz Limited (Acquirer)) i the Mark AB Wellare Trus! Deed dated Decermber 16, 2022 Pursiant
€ 32/~ (Rupees Thirty Two anly) per Equity Share, in compliance with the provisions of the Companies Act, to such arrangemant, My Shibham Gawr is professionally connecied with the Acquirer However, he is not
2013 ("Act”F and Chapter V of the Securities and Exchange Board of india (Issue of Capifal and Disclosure appointed a5 a normings director of the Acquirer. Further, in compitance with Regulation 24(4) of SEBI SAST
%quremam%ﬂegufaﬁm!sm .E'[?]j' & and ;uﬂm&qu&nﬁs amendinents Hi'E.I’EEﬁ {F;SEE:E .iggﬂ ﬁgﬂhﬁgﬂéﬂ%ﬂf&"} Regulation, 2017, Mr. Shubham Gawr hereby undertakes nof o participate in any delibarations of the board

g Board of Directors of the Targel Company, also at their meeling held on Friday, argh U, 5, has of mvrectors of the farget company or vole on amy matter in relalion fo this open offar
of T 32/~ (Rupees Thirty Two only) per Equilty Share, under Section 62 of the companies Act, 2013 and in : ;ﬂ””""m’dg‘?ﬁ nat have any intention 10-cesst the Targat Eamngrm;. R ;
terms of SEBI ICDR) Regulations, 2018 subject to sfatulory approval. The consent of the members of the - There are no direclions subsishng or proceedings pending aganst the Acquirer, Jis Lirectors and i
TE‘J’;I'E.I' I:ﬂ.".l'.l,ﬂ'a'n".'j." for the preferential aliotment was accordsd in the Extra UFJfHHF?' GEHEEJMEE‘HHQ’ hatd on Promolers unoer SEB .44.'.‘!. ?95'2 an F-E'Q'l'.l'ﬁr..'l:h'?&. FFELTE' Iherg URoer any ﬂmf:!f'. HEQ‘HIEEL‘N" and Sl!‘ﬂ[n#
Wednesday, Apnil 02. 2025, NSE granted ifs in-principle approval under Reguiation 28(1) of SEBI (Listing Exchange. -There are no fines levied on Acquirer, its Directors and Promoter during fast eight financial
Obligations and Disclosure Requiremants), Reguiations, 2015 on June 03, 2025 However, the Board of ~ ¥ears by SERY | RBY ar offier reguialor and stock exchanges. _ _
Directors of the Target Company at their meeting held on June 17, 2025, allofted 68, 75,000 Equity Shares to |l Under Section V- F‘1_.1|n1 g o= 'Bankgmu!'u:i of the Acquier’- The following fabie of details of courrent and
tha Acquirer and 2025002 Convertitde Wamants to public shareholders. Accorgingly, the Emerging Vosing proposed Sharetalding of the Acquirer fn the Target Company has been updated.
Share Capital has Dean revised fo T 23,78, 71,540 consisting of 2,371,097, 154 Eguity Shares on fully dilutad Acquirer
hasis (assuming full conversion of convertible warranis). As on date of this LOF Target Company is yet to
receive listing and Trading approval for the said preferential allotment, Details Hﬁﬂld E,w" ashl_;'“l‘:"ﬂlﬁfi

p. Under pasa IfA) - Point Mo. 4 - '‘Background of the Offer’ following paragraphs have been updated: fJiiy) NORE STRIG DAp
Further, pursuant to the 554, the Board of Directors of the Target Company at their meeting held on Marchy [ Sharenolding as of the date of PA = ?hglﬂﬂﬂ
OF, 2025, authovized the preferential aflorment of 68, 75,000 fuly paid up Equity Shares of face value of y ot T 9,

T 10/~ {Rupees Ten only) each on preferential basis representing 20.64% (Twanty Nine point Six Four parcent) A oAl i i il PeeTEnTl 5 29.64%
of Emerging Voting Share Capital of the Target Cormpany for consideralion of T 22,00,00,000 (Rupees Twenly Equity Shares acquired batween the PA date and the LOF date Mit
Two Crores Onfy) payable in cash, at an fssue Price of ¥ 32/- (Rupees Thirty Two Oniy) per equily shares. Equity shares proposed to be acquired in this Open offer {assuming full 70,19,667

. Under para Il{A) = Point No. 5 = 'Background of the Offer’ following paragraph has been updatad; atcaptance) 3;3 E;Eﬁ.
The Objects of the Preferential Issue for fssue of Equily Shares and Comvertible Warrants are as follpws, Post Offer Shareholding, as of 10th working day after closing of 138 'g 4667
f’:;l;l ﬁf:;:f;; ’E;;*Efﬂﬁﬂrmﬂgﬁf funiltes. grant ioans and repayment of borrawings & meeing Ngencies. | tandering Period (assuming full acceptance under the Open Oifer) 59.90%
1;-'-'?'.? General Corporate Pumpose ' *Computed as a percentage of Emerging Vofing Share Capital,

r. Underpara {A) - Point No. 6 - ‘Backgrowng of the Offer’ foliowing fabie has been updated: kk. Under Section Vi- F'ni{-rr (W) - 'Bankgrqun{i of the Target Company I_u:ﬂluwing statement has been ugdatﬂd-
The table of details of alfotment of Equity Shares of the Targel Company fo Acquirer at a price of T 32- Presently, The Authorized Share Capital of the Target Company is T 30,00,00,000 {Rupees Thirty Crores
{Rupees Thirly Two Only) per Equily Share has besh updaled, Oniy) divided into 300,00 000 Equily Shares of face value of T 10/- (Rupees len Only) each.

Pre-Transaction Total No. of Equily Total Number of % of Total i Under Section V- Point (vi) - 'Background of the Target Company following statement has been updated-
Shareholding Number | "o . ooy ey | EQuity Shares Number of As o dats of this LOF the issued and paid-up Fquity Share Capital of the Target Company as on the date is
Name of the Acquirer and % of Tolal Pre- under app held in Target | Equity Shares on T 21,17.21,520 (Rupees Twenly One Crore Seventeen Lakh Twendy One Thousand Five Hundred and Twenty
Preferential Voling areterent II 'M“d Company post | Emerging Voling Gnly) comprising 2 11,72, 152 (Two Crore Eleven Lakh Seventy Two Thousand One Hundred and Fifty Twa)
_ Share capilal Preferential Issue | Share Capital Equify Share of face vale of face value of T 10/- (Rupees fen amly) each.
I’-n‘glf: Phri Et?apll_mmﬁmm NIL 68.75.000 68.75.000 20 B4%, mm. Under Section Wi— Polnt (vil) - ‘Background of the Target Company- The fallowing table of the shareholding
R o e YT patiern of the Bohra Industries Limited, as on the date of Record Daie has been updated along with footnoies.
o :
Lt L MNumber of E Shares | Percentage (%) of Equ

5. Under para l{A) - Point Mo. 7 - 'Background of the Offer’ following table has been updated: Shareholder Category ol the tarqﬂl:p Enl;impanv ' EM!: lnﬂ}“mﬁl ty
The Tabie of the pre and post-preferantial allotment capdtal of the Targer Company Promoter & Promoter Group 31.56.012 13.60

Sr. No. Parficulars No. of Equity Shares | Nominal Value (%) Pubfic (including Preferential Allotmant of Equity 5 00.41 142+ 86,40
A | Pre-Prefarential voting share capital 1,42.97 152 14,29.71,520 Shares and Canvertible Warrants)* U '
g |Preferential allotment of Equity Shares 68, 75,000 6.87,50.000 Total l 2,31,97,154 100
C }Eﬂﬁ:ﬁ“}ﬂ”ELT?:?:ELE}“””E”'“'E warTants 20.25,002 2 02.50.020 (Source: Lates! Benpos available with Target Company)
g Ig,r =1 allal e ———— *As5 an date of this LOF pursuant fo Reguialion 22(4) of SERY (SAST) Requlations 2011, the Acquirer is categarized
D 5:::';;:7;’:';::' Ly {ET;BHTCHIIW otng 2 31.97.154 23.19.71,540 as Pubiic and post complation of Open Offer formalities the Acquirer shal ba recategonzed as Promoter

Undar para ll{A) - Point No. 9 - "Background of the Offer’ foflowing paragraph has been updated:
Consequen! upon acquiring fhe shares pursuant fo the preferential allofmend, the post preferential
sharehofding of the Acguirer is 68,75,000 (Sidy Eight Lakhr Sevenfy Seven Thousand) equily shares
conshituting 28.64% (Twanfy Mine point Six Four percent) of the Emerging Voling Share Capital, Pursuant fo
the alotment, the Acguirer will be hoiding subsfantial siake and will be in control over fhe Targef Company
Accordingly, this offer is being made in farms of Reguiafion 3(1) and Requiation 4 of the SEBI SAST
Reguiarions, 2077,

Under para {A) - Point No. 10 - ‘Background of the Offer following paragraph has besn updated

The Promoder(s) of the Tarpel Comparny as disclosed o the publicly available shareholding patfern of fe Target
Company for the quarter ended June 30, 2025, mient fo refinguish ther mamagement controd of e Targer
Company i favour of the Acguirer and shalf cease to be the Fromoiers of the Targer Company and be declassified
a5 publc shareholder in accordance with the provisions of Reguiation 37A of the SEBI (LOOR) Requiations, 2015,
Under para I{4) - Point No. 20 - ‘Background of the Offer” following paragraph has been updated:

The designation of Me Shubham Gaur is changed from Additional Director fo Executive Director

Undear para III{B) - Point No. 3 - ‘Background of the Offer” Tollowing paragraph has been updated:

This Open Offer is a mandatory Open Offer being made by the Acquirer to all the Public Shareholders of
Targat Campany to acquire up fo 70,719,667 (Sevenly Lakh Nimetean Thousand Six Hundred amd Siky Sevan)
fully paid equty sharas of the Target Company, of face vatve of T 10/~ each ("0Offer Shares”) representing
J0.26%* (Thirty Poirt Two Six) of the Emerging Voling Share Capffal of the Target Company, at a price
of T 32~ (Rupees Thirty T only) per equily share per equify share (“Offer Price"). aggregating lo
T 224629 344/ (Rupees Twenty Two Crove Forty Six Lath Twendy Nine Thousand Three Hundred and Forty
Four anly) (“0ffer” or “Open Offer”).

“The Board of Directors of the Target Company at their meating held on March 07, 2025, has authorized 3
preferential alotment of 68, 75,000 (Sixty Eight Lakh Seventy Five Thousand) Equity Shares and 58, 26,565
(Fifty Eight Lakh Twenty Six Thowsand Five Hundred and Sixty Five) Convertible Warrants comertitie into
Equily Sharés. Accordingty, the Offer fo public shareholders was given of 26.00% of Emerging Voling Share
Capital af the Target Company. However Target Company on June 17, 2025, atolted 68, 75.000 Equiy
Shares fo the Acquirer and 2025002 Convertible Warrants fo public shareholders. Accordingly, Hhe
Emanging Voling Share Capital has been revised to B23,79,71 540 consisting of 2,317,897, 154 Equily Shares
on fully dilited basis (assuming full comversion of converfible warrants| and frerefore the Offer of 70,179,667
miven fo public shareholoers stamds of 30.26% of Emerging Voting Share Capifal.

Under para 1|8} - Point No. 4 - ‘Background of the Offer’ a table has been newly inserted:
The calculation for Open Offer Size of 30.26% of Tolal Emerging Voling Share Capial

Particu-

Pre-Preferential Preferential Pozi-Preferantial Share
Share Capital (A) Alloiment (B) Capital (A+B= l:]_l (0)
Shares % Shares % Shares % Shares %

Open Otfer
lars

Pramotars

37,79.012( 2643 f 0.00] 3156,012% 13.60 1

Public

1,05,18,140( 7357 1 000 111411400 48.03| (70,19.657)| (30.26)

Investors { 0

20,25.002%) 2275 20,25002%) 8.3 I

ACOuUirer ] 1]

6E,75.000) 7725 BE,75,000) 29.64| 7019667 3028

Tolal

1,42,97,152| 100.00] 89.00,002) 100.00] 2,31,97.154"%| 100.00

(Sowrce: Lates! Benpos avadabie wilh the Targel Company)

epaperiinancia EKF][ESE:EDIT“ .

=% Assurming full comersion of converiible warranis.

.

0.

pp.

Under Section VI- Point {vil) - 'Background of the Target Company following statement has been updated- As
o dale of this LOF, excepd for the Equily shares and Convertibie Warrants issued pursuand (o the preferential
issise, which are under lock-in in accordance with Reguiation 167 of Securities and Exchange Board of inoia
{Tssue of Capital and Disclosure Reguirements) Reguialions, 2018, there are no: (i) parfly paid-up equity
shares: (W) shares wich are locked-in () Eqivty Shares carrying differential vating rights, and! or (i)
oufsfanding convertible instauments (such as depository receipts, fully convertible debentfures, warrants,
covvertible preference shares, efc.) issued by the Targel Company which are comvertible inlo Equity Shares
of the Target Company.

Under Section Vi- fram Paint (o) to (xix) -
nawly inserted —

-Neither the Targel Company mor any of it promoters, directors or key managerial personnel (as defned
i the Compamies Acl, 2073} have been calegonzed or declared as () "wilful defatiter” by any bank or
fimancial instifulion or consortivm thereof in gccordanse with the guidelines on willl defaulfers issued by
the RBI, in terms of Reguation 2(1) (ze) of he SEBI (SAST) Regulations.

-No reporis under Regutation 10(7) of SEBI (5AS5T) Regilations, 2011 have been filed by the Target Company
it dast efgi! fnancial years

-Aparf fram the instant Open Offer, ro other open offers were made in respect of Targe! Company since the
dale of the lsting Le. Aol 05, 20717 Hilf date.

-No complaints were received by Hhe Targef Company for the instanf Open Offer or the valuation for
thelesrmination of Olfer Price,

Under Section VI= Paint {xx} - “Background of the Target Company- new inserticn of table- The labie of dafe
wise defails of all the developments in the insfant matter, post public announcement w.rl, open offer

‘Background of the Target Company- following statement are

Date Details of Development

07.03.2025

Receaipt of Board of Directors approval

07.03.2025

Public Announcement

11032025

Dispatch of Notice of Extra ordinary General Maating which held on 02.04.2025

11.03.2025

NSE In-principle apphcation under Regulation 28(1) of the SEBI {(LODR) Regulation, 2015

17.03.2025

Publication and Submission of Detalled Public Statement in newspapers

24 03,2025

Filimg of Draft Letter of Offer

02.04.2025

Receipt of Shareholders™ Approval

03.06.2025

Receipt of NSE In-principle Approval under Regudation 28(1) of the 5EBI (LODR) Regulation, 2015

17.06.2025

Allotment of aquity shares and warrants (68,75,000 eguity shares to Acquirer and 20,25.002
warrants convertibie into equity shares to public category investors)

18.06.2025

Filing of Disclosure under Regulation 29(1) of SEBI SAST Reguiations, based on allotment of
Equity shares

23.06,2025

Filing of Listing appication under Reguiation 28(1) of the SEBI (LODR) Regulation, 2015 with NSE

15.07.2025

Recaipt of SER| Comments of Draft Letter of Dffer

As on daie of
this LOF

Target Company is yel to raceiva listing and Trading approval for the said preferential alloiments

(Contned next page...)
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Notice of 33rd Annual General Meeting, E-Voting Information,
Book Closure & Record Date

NOTICE is hereby given that the 33rd Annual General Meeting ("AGM/Meeting") of the
members of Parag Parikh Financial Advisory Services Limited ("PPFAS"/"Company")

is scheduled tobe held on Monday, 18th August 2025 at 4:00 p.m. (IST) through =
Video Conference ("VC")/ Other Audio Visual Means (0AVM") to transact the NOTICE INFORMATION REGARDING 137 ANNUAL GENERAL MEETING TO BE HELD
business, as set out in the Notice of the AGM. Hosting of Annual Report and Abridged Annual Report of the Schemes of PPFAS Mutual THROUGH VIDEOQO CONFERENCE (VC)/ OTHER AUDIO-VISUAL MEANS (OAVM)

The AGM will be held only through VC / OAVM in compliance with the provisions of the
Companies Act, 2013 and circulars dated May 5, 2020, April 8, 2020, April 13, 2020,
June 15, 2020, September 28, 2020, December 31, 2020, January 13, 2021, June
23,2021, December 8, 2021, December 14, 2021, May 5, 2022, December 28, 2022,
September 25, 2023 and September 19, 2024 issued by the Ministry of Corporate
Affairs. Facility for appointment of proxy will not be available for the AGM. The
instructions for joining the AGM electronically are provided in the Notice of the AGM.

Further, in compliance with aforesaid circulars, Notice of the AGM along with the
Annual Report for the FY 2024-25 has been sent on 25th July, 2025 through electronic
mode to those Members whose e-mail addresses are registered with the Depository
Participant(s) ('DPs') or Company and the same will also be available on the
Company's website i.e. www.ppfas.com. and website of the Central Depository
Services Limited (CDSL) at https://www.cdslindia.com.

Any Member holding share(s) in physical mode can register their e-mail ID by
following instructions provided in the Notice and any Member holding share(s) in
electronic mode can register / update e-mail address with respective Depository
Participants ("DPs").

Pursuant to provisions of Section 108 of the Act read with Rule 20 the Companies

Fund:

NOTICE is hereby given that in terms of Regulation 54 and 56 of Securities & Exchange Board
of India (Mutual Funds) Regulations, 1996 read with SEBI Master Circular no.
SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the Scheme Annual Report
and Abridged Annual Report ("the Annual Reports") of PPFAS Mutual Fund for the period
ended 31st March, 2025 have been hosted on the website of PPFAS Mutual Fund viz.,
www.amc.ppfas.com and on the website of Association of Mutual Funds in India,
www.amfiindia.com. Investors can access / download the Reports from the above-
mentioned websites.

Further, investors can submit a request for a physical or electronic copy of Scheme Annual
Report or abridged summary thereof by any of the following modes at free of cost:

1. Emailto us at mf@ppfas.comor

2. Contactus atInvestor Helpline no. 1800-266-7790 or

3. Sending awritten request at the Registered office address of the PPFAS AMC given above.

For PPFAS Asset Management Private Limited

Maolice is hereby given thal 13" Annual General Meeting ('AGM’) of FSN E-Commerce Ventures Limited
(‘the Company') will be held through VC/ OAVM on Monday, August 25, 2025 at 10:30 AM (IST) to
transact the business as set oul in the Notice convening the AGM ["AGM Notice’), in compliance with
applicable provisions of the Companies Act, 2013 and the Rules made thereunder and the Securities and
Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with notifications and General Circular Nos. 14/2020 dated Apnl 08, 2020, 17/2020 dated April 13, 2020,
2002020 dated May 05, 2020, 102022 dated December 28, 2022 and subsequent circulars issued in this
regard, the latest being 09/2024 dated September 13, 2024 (collectively referred to as 'MCA Circulars’)
issued by the Ministry of Corporate Affairs {MCA).

Further, in accordance with the aforesaid MCA Circulars and Circular No. SEBIYHO/CFDICMD1/
CIR/PZ020/79 dated May 12, 2020 and subsequent Circulars issued in this regard by the SEBI, the latest
being Circular dated October 3, 2024, the AGM Notice along with the Integrated Annual Report 2024-25 will
be sant alactronically to those Membears whose e-mail addresses are registered with the Company/Registrar
& Transfer Agents {'Registrar’ or "RTA )Depository Participants ('DPs'). The Notice of AGM along with the
Integrated Annual Report 202425 will also be available on the website of the Company at www.nykaa.com,
wabsite of the Stock Exchanges i.e., National Stock Exchange of India Limitad at www.nseindia com and

- oectio ! BSE Limited at www.bseindia.com, website of Nalional Depository Securities Limited ('NSDL'} at
(Management and Administration) Rules 2014, as amended by the Companies (Investment Manager to PPFAS Mutual Fund) www.evoting.nsdl.com and website of RTA i.e.. MUFG Intime India Private Limited (MUFG Intime’) at
(Management and Administration) Amendment Rules, 2015 and the Secretarial Place: Mumbai Sd/- https:/fin.mpms. mufy. com)
Standards, The Company has engaged the services of CDSL as the authorized agency Date: July 29, 2025 Director The C{:n_‘l;:mr‘ly ‘sl'-'u_-'ﬂ; EF..' m:l- physical copy of the AGM Notice along with the Integrated Annual Repor for the

for conducting e-AGM and for providing e-voting facility. Members can cast their
vote online from 09:00 A.M. (IST) Thursday, 14th August, 2025 to 5:00 PM. (IST)
on Sunday, the 17th August, 2025. At the end of remote e-voting period, the facility
shall be disabled. Facility for e-voting shall also be made available during the AGM to
those Members who attend the AGM and who have not already cast their vote. The
Members who have cast their vote by remote e-voting prior to the AGM may also
attend/ participate in the AGM through VC / 0AVM but shall not be entitled to cast

FY 2024-25 to those Members who request for the same al nyk

mentioning their Folio Number/ DPID & Client 1D

Shareholders attending the meating through VC/ OAVM shall be countad for the purpose of reckoning the
gquorum under Section 102 of the Companies Act, 2013, The Board has not declared any dividend on the
equity shares of the Company for financial year ended March 31, 2025.

Manner of casting vote(s) through e-voting:

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

PPFAS A/

their vote again.
Instructiong of e-voting are given in the notice of AGM, members are requested to MUTUAI. HJHD Members can cast their vote(s) on the business as set outin the Notice of the AGM through electronic voting
note the same. ' | There's only one right way® | system (“e-voting”). The manner of voting, including voling remotely ("remote a-voling™) by the Mambears

holding shares in dematerialised mode, physical mode and for Members who have not registerad their
e-mall address will be provided In the AGM Notice. Members atlending the AGM who have not cast vole(s)
by remote e-voting will be able o vole electronically at tha AGM,

Manner of registering/ updating e-mail address:

Members who have not registered their email address with the Company /! DPs/ RTA are requested to
follow the process mentioned below and provide the necessary information to the RTA for
registering their email address in order to receive the AGM Notice and Integrated Annual Report
electronically:

{a) Members holding share(s) in physical mode: by registaring e-mail address with MUFG Intime. Click tha
link on their web site hitps.fin.mpms.mufg.com/ at the Investor Services tab, choosa tha E-mail
Registration heading and follow the registration process as guided therain. The Members ara requastad
to provide details such as Name, DP 1D, Client 1D, PAN, mobile number and e-mail 1D, In case of any
query, 8 Member may send an e-mail to MUF G Intime at rLhelpdesk@in. mpms. mufg.com.

Members holding share(s) In electronic mode: by registering/ updating their e-mail 1D In respact of
demal holdings with the respective DPs by following the procedure prescribad by the DPSs for receiving
all communications from the Company electronically,

Only those members, whose names are recorded in the Register of Members or in the
Register of Beneficial Owners (in case of electronic shareholding) maintained by the
depositories as on the 'cut-off date' i.e. August, 12,2025 shall be entitled to avail the
facility of remote e-voting or e-voting during the AGM.

Further Notice is hereby given that pursuant to Section 91 of the Companies Act,
2013, the Register of Members and Share Transfer Books will remain close from
Tuesday 12th August, 2025 to Monday, 18th August, 2025 (both days inclusive)
for the purpose of ascertaining the members entitled to vote.

The Company has fixed Tuesday, 12th August, 2025 as the 'Record Date' for the
purpose of determining the eligibility of the shareholders for payment of dividend for
FY.2024-25 @< 15.00 per share (face value of ¥ 10/- per share).

For any technical assistance/ query/ clarification or issues regarding remote e-voting

/ e-voting during the AGM, you may refer the Frequently Asked Questions ("FAQs")

and e-voting manual available at www.evotingindia.com, under help section or write
to helpdesk.evoting@cdslindia.com or call at toll free no.: 180021 09911.

By order of the Board of Directors

For Parag Parikh Financial Advisory Services Limited

Sd/-

Rajdeep Jadeja

Company Secretary & Compliance Officer

PPFAS A

"IMPORTANT"

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

(bl

By the Order of the Board of Directors of
Place : Mumbai FSN E-Commerce Ventures Limited
Dated: 29th July, 2025

Neelabja Chakrabarty
Company Secretary & Compliance Officer

Membership No.: A16075

Date: July 29, 2025
Place: Murmbai

i Canfinuad from pravious page...)

Further, a& on this LOF, this is the updated status of all approvals: been attolted fo the Acguirer and 2025002 (Twenty Lakh Twenly Five Thousand and Two) Comverlible dated July 16, 2025, bearing Unique Document Identification Number (UDIN) - 255019438MHZC0T342.

S No.| Matters for al Slatus as on Filing of DLOF Slatus as on Date warranis fias been aiolied (o pubie CaIEgOry IVestars. : _ : : 4. Copy of liquidity Certificate of Acquirer certified fhrough its partner Mr. Sachin Garg (Membership No
| licreass Aﬂﬂa s e ﬁarch 07,2025 = Board's Appraval- March 07, 2025 4. As per the 554, the existing promofers of the Target Company will not be selling their stake in the Target 201943) by BMSG & Associates, Chartered Accountants (Firm Registration Number. 037808N), having
figetelig . Sharchuldurs’ Anbrousl Peoing. | kPl i R ot Company to the acquirer through the SSA, however the Acquirer has & Right of First Refusal to acquire office at G-63, LGF. Kalkaji, New Delhi 11001%; Email id: sachin.garg@rmsg.in; vide certificate dated
el 4 " Ze s il existing promaoter shares in the futuire July 16, 2025, bearing Unigue Document ldentification Number (LDIN) — 25501 343BMHZCEB67.
L aéracadim:at The NteaEsd il i e 5. Change in shareholding of Mr Krishna Agarwal (Promoter) on account of pledge and transfer of Shares. 5. Copées of Audited Annual reports of the Target Company and Acquirer for the financial years ending
Association (MOA] and MOA Is almrepg wel May ?3' 6. Assuming full conversion of 20,253,002 (Twenly Lakf Twenly Five Thousand and Two) Comvertibde Warranis March 31, 2024 and March 31, 2023,
2025 ' info equal number of equily shares. _ 6, Unaudited Limited Reviewed Financial statements of Acquirer as on March 31, 2025 and for the financial
- : . 3 uu. Under Section VI- Point (xeil) - ‘Background of the Target Company following staterment has been updated- vears ended March 31, 2024 and March 31, 2023, audited by the statutory auditars for the respective
Approval of Issue of . Eluanisnpprqval- March 07, 2025 | » Board's Anurtlwal- March 07, 2025 Aquirer has ot acquired any equity shares of the Targat Company after the date of PA til the date of periods.
e Equiy Stties o | |+ Sharahoktera” Approval. Fending. | = lneoeatfe s Appoval, S O, this LOF except the allotment of Equity shares under the Preferential lssue, Further, in Compliance with 12. Observation letter bearing reference number SEBIVHO/CFD/CFD-RAC-DCR1/P/OW/2025/18893/1 dated
% Preferential Basis ; gfj i In-principle  Approval- . ﬁg%ﬁ " i 4 Regulation 22 of SEBI (SAST), 2011, the Equity Shares allotted in the instant Preferential Issue shall be kept July 15, 2025 raceived from SEBI,
: . NSE Iu-gﬂi“g % trading Approval-| 03, Eﬂgﬁp RO IV, <0 i Eﬁii-‘:giﬁfﬁ?ﬁi Egi]iﬂrulejf}m{g;égﬁnﬁdmnli1lm1ﬁza1%|%2?ﬁga?1€pﬁ:;5fg“;?$§r gﬁfﬂ T mmm Under Section XI-Point 14 - Documents for Inspection- Foliowing statement has been inserted:
Fending * NSE Listing & Irading Approval- Ye! along with msertion of a table non-compliances made in past and footnotes- No fines were levied ar Target i i.fgﬁfjfﬁﬁg};“fgf gghéfgfﬁ'm%mﬂ? Eﬁuﬁﬂ’ggﬁéﬁﬂ ﬂ%ﬁ"?&gﬂ’gﬂ frg;r:gfg ;ﬁ%gﬂﬁg
o loreceve 00000 Company, s Provnolers & Directors, during the (a5t eight financial years by SEBI/ R8I ar other reguialor and Reguirements). Requiations, 2015 '
Approval of Issue of the | » Board's Approval- March 07, 2025 [ = Board's Approval- March 07, 2025 Stock Exchange There have been inslances where Ihe stock exchange had levied fines agains! Ihe Targel 11. Schedule of Mai Au':ti tine of th' aft T
Convertinde Warrants | » Shareholders’ Approval- Pending | = Shareholders’ Approval- Apeil 02, Company under SEBI (LODR) Regelations, 2075, Al the time of process of revocalion of suspensian, fhe - othedue MOF ACHWREE 01 NG Dlfer-
on Preferential Basis s NEE In-principle Approval-| 2025 Target Company has pad all the fines {0 such effect, with respect fo the S0P fines of T 28, 42,620 (Rupees Activilies Schedule Revized Schedule
3. Pending « NSE In-principle Approval- Juns Twemdy eight fakhs forty-two thousand s fundred and tweanfy amly). {Day and Date)!" (Day and Date)™
; ﬁEmU*"“u & lrading Approval- ﬂ%-EEEFE} Shid R W, Uﬂrderl Section th- Pﬂiﬂt1tétﬂEﬁéﬁl-¢;SiEafsﬁurﬁauncﬁfihe ?5??5“'"‘{,‘3‘“’-"' T*:je :agﬂr of the details of delayed/non- | Date of Public Announcement Friday, March 07, 2025 Friday, March 07, 2025
nding . sting & trading Approval- Yet compliances in terms o agulations, wave been update S . : 2
| 0 receive . Under Section Vi~ point {evi) - ‘Background of the Target Company fallowing new point is belng inserted gﬁﬁﬂgﬁlﬁmﬂ U BeialE £ e Siatement Manday. March 17, 2025 Monday, March 17, 2025
NSE In-principle « NSE  In-principle  Approval- | + NSE In-principle Approval- June - There are no direchions subsisting or proceedings pending agamnst fhe Targel Company, s Promaters & Tael fats for fling of the Drall Letier of Ofer
y Approval for the Pending 03 2025 Directors under SEBI Act, 1992 and reguiafions made thereunder, by any other Regulator and Stock exchange, with SEB| g Monday, March 24, 2025 Monday, March 24, 2025
" | Proposed Preferential [NSE approved the Issue vide letter no, | ¥y, Under Section VIi- Part B- Point 4 - Justification of the Offer Price - The following point has baen updated- :
. lssLie NSE/LIST/47591) The liquis assets of the Acquirar as on July 16, 2025, are ¥ 2,884.25 Lakhs (Rupees Two Thousand Eight  |Last date for public announcement of|  y.oq00 an o8, 2025 Tuesday, Apell 08, 2025
Note: Except as stated above, there are no pending approvals w.rt fhe underiying transaciion. Hundred and Eighty Four Lakhs and Twenly Five Thousand Only) and the same Is certified through its EETFE!'.@.W_EHE}' :
: ; A : pariner Mr. Sachin Garg (Membership No. 507843) by RVSG & Associates, Chartered Accountants (Firm Last date for receipt of comments from SEBI on

qq. Urder Section VI- Point (xxi) - ‘Background of the T;rget Comparny- following statement has been updated Registration Number 037808N), having office at G-63, LGF Kalkail, New Delti 110079 Emafl i sachin, Peatt Lttar of Offer-{if the avent SEB has: nt _ _
and & footnote has been newly inserlzd- The Designation of Winendra Kumar Jain & changed o Non- garg@rmsg.in; vide certificate dated July 16, 2025, bearing Unique Documen! fdentification Number bt : Thursday, Apnl 17, 2025 Tuesday, July 15, 2025
Executive Independent (LDIN) — 2550 1943BMHZCE3867 Eswgr;;ci:rl icatians ﬁr aﬂﬂdltluaaﬁl information
None of the above Directors hoid any positions on the Board of Directors of any other Listed Entifies. : - ” 5 : : rom the Manager to the Upen Uier)

. Under Section V1 Point (xd) - ‘Background of the Target Company following 1abl has beon Updale: = Fanciauespetiod willconmionce on Thursuine I 31 2025 and sl lose on Wothesdor fugunl 18 ogos, | 1entiied Date/® Tugsday, Apil 22,2025 | Thursday, July 17, 2025

Pre — Preferential Alotmeat Past —Prelerential Allotment aaa. Uinder Section VI Point 4 - Terms and Conditions of the Offer - Following statement has been updated- | L2t date by which the Letter of Offer to be
Issued and Paid-up Equity Share of : The ldentified date for this Offer is Thursday, July 17, 2025, The Identified Date is anly for the purpose of | BSpatched 1 the Public Shareholders whose Tuesday, April 29, 2025 Thursday, July 24, 2025
Target Company Wumber of Equity | % of Equity |  Number of % of Equity detgrmining the Public Sharehalders as on such date fo whom the LOF wouid be sent. i is clarified that | Name appears on the register of members on
Shares /Voting | Shares/\loting | Equity Shares / | Shares,Voting all the Public Shareholders (even If they acouwire Equilty Shares and become shareholders of the Targer | he ldentified Date
Rights Rights Rights Rights Comparny after the identified Dale) are edgible fo parlicipale in the Open Offer | Last date for upward revision of the Offer Price Maonday. May 05, 2025 Tunsday. July 99 2095

'Fully paid-up Equity Shares 1,42.97,152 100 231,097,154 % 100 bibb. Under Seckion VIll- - Point 7 - Terms and Gonditions of the Offer — Following statement has been inserted- | andlor Offer Size TRI, Ty URSERy, Jly =9,

!P il id-un Equity Sha B Nid - il Nil Blil EXE&'F'? for the Eﬁ'-”l'f‘__r' shares and Convertibte Warrants rssued FH-’SLI'HH! fo the Iﬂ'l"ﬂfﬁ'fﬂ'l'?-l'-';ﬁr I;EEI'-I'E'_- which are Last Date which the committes of ithe

51%%"'1-?&“"?“%”{!-“1'1?5? o "I ] 29797 154 100 under fock-in in accordance with Regulation 167 of Securities and Exchange Board of India (Tssue of Capital indepcn{!mugim:mrs of the Target Company is 4

[0 panu=Up ECURY slTares A2.87,192 00 Led Bl 1Y and Disclosure Requirements) Regulations, 2018, none of the Equity Shares of the Target Company a8 | aauired to publish its recommendation to the Maonday, May 05, 2025 Tuesday, July 28, 2025

@ab Vating Rights m Target Company 1.4?.9?‘.152 100 2.31.97,154 100 subfect to Lock-in Public Shareholders for this Open Difer

. : ’ - . it - coc. Under Section WIil- Part A Point 1 - Terms and Conditions of the Offer — Followiang staternent has been W

2 3“;1.9,?. ot rjw E.rﬂ.re Tlarly ﬂ'r_re Lailt Minely evan Thavsand Ui Hudrad gha 'w]-'r ey ﬂaf'd 5 updated- The Letter of Offer shall be maled fo & Ehgible Shareholoers/Beneficial Owners (excent the Date of publication m. Gpen Offer upemng -

equily shares of face valwe of ¥ 10/- (Rupees Ten only) each of the farget Company assuming full conversion of FER _ ; ! Public Announcement in the newspapers in Tuesday, May 06, 2025 Wednesday, July 30, 2025

20,25,002 (Twenly Lakh Twenly Five Thousand and Two) Convertible Warrants. ?ﬁﬂ;ﬂr :ﬂ;g' Eﬁe Pﬁfﬁ rggg;;ﬂgdﬁ: Apeas fut g Regrster of Mambiors of gt Company 8500 | or o e ke e cublishid : - :

55. Under Saction VI- Point (odii} - 'Background of the Target Company.- Financial Statements of Target i e : & z T T | P YCa T : 0l
Company have been updated 1o include Audited Financial Statements for the Financlal Year ending March 31, gud. Under Section Vil P‘F'f” B Foint 1 - Terms and Conaitions of the Offer — Fu-.luw_mg BTN I Ao updatqd- E:Fmitu:;Tgiﬁn;ﬂi;‘g e “Tendering Wednesday, May 07, 2025 Tharsday, July 31, 2025
€O, Mg Wik D' e ek o s. a1 i ey ot ¥ vy Ry o Rt SPhai 110 Saropact At Rt it domre o e g ot File

o [ : T | 1 f e | f r ¥ fi I { : o i
it Under Section '!.-'I— Point (xav) - ‘Background of the Target Company- The following table along with feotnotes anplicable prior to Em?;.mm" of the Offer. the Ejhr"fer Wﬁg b 5'ut?,le|:fa'fﬂ£ the receipt ﬂ.l'qgucn'r statulory of Closing Date”) 9 Wednesday, May 21, 2025 | Wednesday, Avgust 13, 2025
have been updated. ~ attver approvals and the Acouirer shall make the necessary applications for such approvals. [Last_ dste. of - COMMMTG ating the rejechon
Shares/warranis, gee. Lnder Section [X- Point 4 - Procedure for Acceptance and Settement of the Offer — Following statement has acceptance and completion of payment of :
voting rights Shares/warrants/ | Shareholding / voting been updated: Persans who have acquired Equity Shares but whase names do not appear i the register of | consideration or return of Equity Shares to the | ' eanesday, June 03, 2025 Friday, August 29, 2025
Sharcholding & voting | acquired pursuant vating rights fo be rights after the members of he Targel Company on the Inentified Date i.e. Thursday, July 17, 2025, the date faling 0n e | pyhic Shareholders of the Target Company
rights prior tathe | to allolment under | o bodin ooen | acquisition and Open 10th Working Day prior to the commencement of Tendering Period, or unvegistered owners or those who oy :
Shareholders’ |agreement/ acquisition| Preferential lssue | qee “oacc oo it | Offer (Assuming full have aceuired Equity Shares after the Ientifiad Date, or those who have nof received the Letter of Offar, may | LSt date for publication of post Upen Offer
Category and Open Offer which triggered accaptances) iz alsi participate in this Open Offer Accidental omission fo send the Lefter of Offer fo any persen to whom public announcemeant in the newspapers in| Wednesday, June 11, 2025 | Monday, Septernber 08, 2025
the SEBI (SAST) the Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person will pot | which the OFS has been published
Regulations, 2011 N - invalidate the Offer fn any way Noles:
{A) (8 (G} {0} = (A) + (B} + {C) fif. Under section IX- Point 5 - Procedure for Acceplance and Setliement of the Offer - Procedurs for tendering 1. Where fast dales are mentioned for cerfain activiies, such achivifies may lake place on or before the
No. | %" No. &M No. . No. %l Equity Shares held in Physical form- Folowing statement has been updatad: In case any persorm has submitfed respactive jast dates.

|{1) Promoter Equity Shares in physical form for dematerialization, such Eligible Shareholders showld ensore that 198 2 There is no competing offer fo this Offer

{and Promoter process of getiing the Equily Shares oematenalised is completad well in fime 50 thal hey can participate in 1 The aebial date of feceint of SEBT obsarvaiinns ar e DLOE

| Group the Offer before Offer Closing Date i.e. Wednesday, 7.3 August, 2023 or else their application will be rejected. : g i E .

| . F 4. The Identied Dale is only for the purpose of determining the Pubilic Shareholders a5 on such date fo whom

1a. Partles ag0. Under Section X- Point 1 - Procedure for Acceptance and Settlement of the Offar - Procedure for tendenng : - s d o

to the - - - the Equity Shares In case of non-receipt of Dralt Letter of Offer — Following stalement has been updated: the Letter of Offer would be sent in accordance with the SEBI (SAST) Reguiations, 2011. It is clanfied that

Agreemant Elfgible Sharehaiders who have acquired Equity Shares but whose names do ot appear in the register of all the Fublic Sharsholders equily shareholdiers of ihe Target Company (registersd of unregistered) (except
|b. Promoters mermbers of the Targel Company on the foenified Dale (e, Thursday, 17 July, 2025, or unregistersd owmners r'r_'"? ‘W_“'ﬁ?f and the existing Pmmmer_s of finé Target Gompany) are eligible to participate i this Offer af any
| ather than or those who have acquired Equily Shares after the Idenfified Date, or those who have not received the Leffer fime prior fo the ciosure of the Tendering Period.

{a} abave, - - - of Offer, may also parficipate in s Offer 12. The Acquirer accept the full and final responsibility for the information contained in the PA, DPS and the LOF

exchuding hish. Under Saction - Point 3- Procedure for Acceptance and Settlement of the Offer - Procadure for fendaring also for the obligations of the Acguirer laid down inthe SEBI (3A5T) Regulations, 2017 in respect of this Offer

L Acquirer the Equity :Shares in case of non-receipt of Letter of Offer — Following statement has been updated; The LOF 13 This Offer Opaning Public Announcement would also be avaitable on the website of SEB| at www.sebl gov.in

| Andal 1675012 | 1171 ] ) i 16.75.012 2 49 along with a form of Acceplance, will be dispaiched fo all the Public Shareholters of the Target Comparty and on the website of Manager to the Offer at www.saifronadvisor.com

{Bonumalta Al ' i, ' {throtgh siectronic mooe of physical mode), whose nameas appear an the register of members of the Target

Krishna 4 Company and fo the beneficial owners of the Targe! Company in dematenalized form or physical form ISSUED BY THE MANAGER TO THE OFFER ON REGISTRAR TO THE OFFER

| Aarwal 21,04,000 | 14.72 . . ) - 14,61,000 (5) | 6.38 whose names appear on the beneliclal records af the respective deposifories, in either case, at e close of BEHALF OF THE ACOUIRER

Total 1 (a+b) | 37,79,012 | 26.43 56,0127 |13.60% business hours on the fdentified Date ie. Thursday, 17 July, 2025 o the Offer.

| = i z £ 5 = I > iii. Under section X-Documents for Inspeciion- Mechanizm for Onling Inspection of Material Documents has '

iﬁgrf:g"" baen insertad; 5 A F F R 0 N ej Bigshare Services Pyvi Ll

| Capital I, Public shareholders who wish to inspect the documents efectronically should send a request from his/ » » » o » gnergising ideas

| Imvastment - - G8.75000 | 2964 | 7019667 | 30.26 | 1.38.94 667 | 50.90 her registered emai 10 fo the Manager fo the Offer af openoffers@safironaovisor cam, aleng with their

;Inﬂla Private shareholding defails (Mame, Folio Mo./DP 1D and Cllent 1D) in the Target Company. In the case of a | SAFFRON CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED

| Limnited conparate sharsholder, an aullhanly letler must also be provided, 605, Sixth Floor, Centre Point, J.B. Nagar, Andheri {East), | Office No. 56-2, 6th Floor, Pinnacle Business

| Total 2 - 66.75.000 | 2964 | 70.19.667 | 30.26 | 1.38.94. 667 | 59.80 I Upon receiving the request, the Manager to the Open Offer will ventfy the shareholding details with the Mumbai — 400059, Maharashira, India; Park, Newt to Ahura Gentre, Mahakali Caves

113) Parties to Registrar and Share Transfer Agent of the Targef Company Tel No.: +91-22-49730394: Road, Andheri (East), Mumbai - 400 093,

‘agreement - - - - - - - - N, Once the verification js complete, a link granting wiew-only access to the inspection docurments | Email id: openoffers@saffronadvisor.com; Tel: +91 022-62638200;

ather than (1) ] will be shared with the eligitle sharahaider The wiew-omly access wil remain vald throughout the Website: www saffronadvisor com: Fax: +91 022 - 62638299;

(4) Public 1,05,18,140| 73.57 [20,25.002 ( B8.73 |(70,19,667) | (30.26)| 6146475 | 26.50 tendering penod. Investor Grievance email id: EUM:HE::: Upeniﬂarﬁ@ﬁlgs?areunlma_r:nm;

Grand Total i i - N The link will be actvated from the opening dale of e Offer unlil its closure. investorgrievancedasaffronadvisor.com; ebsite: www.bigshareonling com;

[z easa |1AGITI01100.00 | B9,00.002 | © =07 ikt o W if a request is received from a public sharehofder during the fendering period, the access fo the | SEBI Registralion Number: INMD0DD11211 SEBI Regisiration Number: INRODDODT 265,

Source! Lates! Benpos availabie with Targel Company) documents shall be provided within one working day from [he date of receipt of the request. Validity: Permanent Validity: Permanent _

Notes: M, Under Section XI-Documents for Inspection- Point 3, 4, 5, 6, 12 has been updated Contact Person: Saurabh Gaikwad Yashi Srivastava Contact Person: Mr. Maruti Eate

)
2.
3

Cafcuiated on the Pre-Praferential share Capital of Target Company
Calcuiated on the Emerging Voting share Capilal of Target Company:
Preferential Issue of 68, 75,000 (Sixty Eight Lakh Sevenly Five Thousand) fily paid up Equily shares has

3. Copy of the Netwaorth Certificate of Acquirer certified through its partner Mr. Sachin Garg (Membership
Mo. 501943) by BMSG & Associates, Chartered Accountants (Firm Registration Number. 037808M),
having office at G-G3, LGF, Kalkaji, New Delni 1100719; Email id: sachin.gargirmsg.in; vide certificate

epaper.financialexpres&mn‘. .

Place: New Delhi
Date: July 29, 2025

SdBaaz
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OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”)

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

Corporate Identification Number [CIN]: L24117RJ1996PLC012912

BOHRA INDUSTRIES LIMITED

Registered Office Address: 301, Anand Plaza, University Road, Udaipur, Rajasthan, India, 313 001 | Tel. No.: +91-294-2429513 | Email id: bil@bohraindustries.com | Website: www.bohraindustries.com

Open Offer by Mark AB Capital Invesiment India Privale Limited (“Acquirer™) 1o acquire up to 70,119,667 (Seventy
Lakh Ningteen Thousand Six Hundred and Sixty Seven) fully paid Equity Shares ol face value of T 10/- each
(“OHer Shares”) representing 30.26%™ (Thirty Point Two Six percent) of the Emerging Vating Share Capital of
the Targel Company on a fully diluted basis, as of the tenth working day from the closure of the tendering period
of the open offer, for cash at a price of ¥ 32/- (Rupees Thirty Two Only) per equity share {“Offer Price”) lo the
Public Shareholders of Bohra Industries Limited ("Target Company™) pursuant to and in Compliance with the
Reguirements of The Securilies And Exchange Board of India {Subsiantial Acguisition of Shares and Takeovers)
Regulations, 2011, as amended (" SEBI [SAST) Regulations, 20117) {"Offer” Or “0pen Offer™).

*The Board of Dirsclors of the Targel Company al thelr meeting held on March 07, 2025, has authorized &
preferential altofment of 68, 75,000 (Sixly Eight Lakth Seventy Five Thousand) Equily Stiares and 58,26, 565 (Fifty
Efgint Lakh Twenly Six Thousand Five Hundred and Sixty Five} Convertitle Warrants convertitde fnfo Equiy Shares.
Accordingly, e Offer o public sharehiolders was given of 26.00% of Emerging Volimg Share Capital of the Target
Companmy. However, Target Company on June 17, 2025, alotted 68, 75,000 Equity Shares (o the Acgurer ang
20025002 Comvertible. Warrants to pubfc shareholders. Accoratngly, the Emerging Valing Share Capital has
bean revised to ¥ 23,78 71,540 cansisting of 2,31,97, 154 Equity Shares on fully diuted basis (assuming full
conversion of comvartible warmants) and therafore the Offer of 70,18 667 given to public sharsholders stands of
200, 26% of Emerging Vating Share Capifal,

This Offer Dpening Public Announcement (“0ffer Dpening Public Announcement™) should be read in continuation
of and together with (a) the Public Armouncement dated March O7, 2025 ("PAT); (b) the Detailed Public Statement
published on March 17, 2025 Financial Express (English). Janasatta (Hindi), Busingss Remadses (Hindi) (Rajasthan
Edition where registerad office of the Targel Company is situated) and Pratahakal (Marathi) (Mumbai Editicn place
where (he Stock Exchange al which the Equity Shares of the Targat Company are listed) (“DPS™); () the Dralt
Letter of Offer dated March 24, 2025 (*DLOF™) (d) the Letter of Ofter dated July 23, 2025 ("LOF™) along with Form
of Acceptance-Com-Acknowledgement i baing issued by Saffron Capital Advisors Private Limited (“Manager to
the Oler”), on behalf of the Acquirer in respect of the Cpen Offer.

This Offer Opening Public Announcement is being issued pursuant to Ragulation 18(7) of the SEBI (SAST)
Regulations, 2011 and pursuant o changes/amendments advised by SEBI vide ifs lefier bearing reference no.
SEBYHO/CFD/CFD-RAC-DCR1/P/OW/2025/1889311 dated July 15, 2025 (“SEBI Letter™). Thiz Offer Opening
Public Announcement and Cormigendum is being published in all the newspapers in which the DPS was publizshad.
Capitaized terms usad but not defined in this Offer Opening Pubdic Announcement and Corrigendum shall have tha
meaning assigned to such tarms in the PA, DPS, DLOF andfor LOF,

The shareholders of the Target Company are requested to kindly note the following:

1

The Offer Price is ¥ 32/- (Rupees: Thirty Two only), per Equity Share payable in cash. There has been
no revisbon In the Offer Price. For further details relating to the Offer Price, please refer to pasagraph VIIA
(Justification for the Offer Price) beginning page no. 33 of the LOF

The Commitiee of Independent Directors of the Target Company (“IDC™) has recommended that the Offer is
in line with the SEBI (SAST) Regulations, 2011 and the same is fair and reasonable. Further, IDC is of the
viaw that tha Offer Price is in ling with the parameters prescribed by SEBI in the SEBI (SAST) Raguiations,
211, The recommendations were unanimously approved by the Members of the IDC on July 25, 2023, and
published on July 29, 2025, in the same newspapers in which the DPS was published, For further details,
pleasa see |DEG recommendation-as avadable on the website of SERI &t www.sebi.govin , onthe website of
MEE at www nseindia.com.

Thie Open Offer is a mandatory offer being made under Reguiations 3(1) and 4 of the SEBI (SAST) Regulations,
2011 to the Public Shareholders of the Target Company.

The Open Offer 1s not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011,
Further, thare is no competing offer 1o this Open Offer. Tha Open Offer is not conditional upon any ménimum
level of acceptance in terms of Regulation 19{1) of the SEBI [SAST) Regulations, 2011

The LOF dated July 23, 2025, was dispatched through slectronic mode and physical moda (Raegisterad Post)
on Juby 24, 2025, 1o all the Eligible Shareholders of the Target Company holding Equity Shares as on the
dentified Date, Le. July 17, 2025, It is clarfied that all the Public Shareholders (even if thay acquire Equity
Shares and become shareholders of the Target Company after the ldentified Date) are efigible to participate in
the Open Offer during the Tendering Period

Piease note that a copy of the LOF along with Form of Acceptance-Cum-Acknowledgameant and SH-4 is also
availabde for downloading on the websitas of the SEBI, the National Stock Exchange of India Limited ("NSE™),
e Registrar to the Offer at weww sebl.govin, www.nseindia.com, and www. bigsharaonding. gom respectively,
Mon-receipt’ non-availabllity of LOF along with the Form of Accaptance-Cum-Acknowledgemant does not
preciude an Eligible Shareholder from participating in the Open Offer. Please see the manner of participating in
the Open Offer described below in brief. Kindly note that the Open Offer is being implementad by the Acquirar
thrpugh the stock exchange machanism made available by NSE in the form of a separate window (“Acquisition
Window") in accordance with 5EBI (5AST) Reguiations, 2011 other applicable SEBI circufars and guidefings
issuad by-the NSE and the Natipnal Securities Clearing Corporation Limited (“CGlearing Corporation™),

The Eligible Sharehodders are required to refer to the Section titted “Procedure for Acceplance and
Settlement of the Offer™ on page no. 39 of the LOF in relation to inter alia the procedurs for tendering thelr
Equity Shares in the Open {ffer and are required to adhere to and follow the proceduré outlined therein.

Instructions lor Puhllu Sharaholders:

10.

d larm: Eligible Shareholders who

are huhﬁmg Equl;y Eharas in :Iamatana.hzad form ana '.-ma daslra 1& tanaar their Equity Shares in the Dpen
Offer, may do 50 through their respective sefing brokeris). Eligible Shareholders should tender thair Equity
shares before markat hours clpse on the fast day of tha Tendering Pariod. The selling broker(s) would be
requirad to mark Gien on the tendered Equity Shares and thareafter place an ordenDid on behalf of the Public
shargholder using tha Acquisition Window of the NSE, Please also read the detailed procedure described in
paragraph I}: at P‘aga no. 34 of the LOF

: i - | :al form: Ehgible Shareholders hokding
El:||.I|T§|' Sharea in physmal form maz.- partu::lpaie in the ﬂpan Qfter mrnuun the raspective selling broker(s) by
providing complete set of documents for venfication procedure including (1) original share certificate(s). (i)
valid share transfer formis) i.e. Form SH-4; (i) duly filed in Form of Acceptance- Cum- Acknowledgment
fin case the Public Shareholder has not received the Form of Acceptance Cum-= Acknowledoment, then he'
she may make an application on plain paper duly signed by him'her, stating inter aa, full name, address,
number of Equity Shares held, and mumber of Equity Shares being tendered), and (iv) such otheér documents
described in paragraph X at page no. 39 of the LOF. The salling broker shali place a bid using the Acguisition
Window of the NSE and provide & Transaction Registration Slip {"TRS") to such Public Sharehalder, The
salling broker / Public Shareholder should thereafter deliver the original share certificate(s), Form SH-4 and
such other documents described in paragraph X a1 page no. 39 of the LOF to the. Registrar to the Offer at the
address mentioned in the LOF 5o that the same reaches the Registrar to the Offer no later than 5:00 PW Indian
Standard Time (“15T7) within 2 (Two) days from the Offer Closing date i.e. Wednesday, Acgust 13, 2025,
Please also read and follow the detailed procedure described in paragraph X at page no. 39 of the LOF,

Please note that physical share certificates and other relevant documents should not be sent to the
Acquirer, Target Company or the Manager to the OHer.

In ferms of Regulation 16{1) of the SEBI (SA5T) Regulations, 2011, the Draft Letter of Offer ("DLOF") was

submitted to SEBl on March 24, 20325, EBI issued its observations on the DLOF wvide ils felter bearing

reference no. SEBYHOYCFD/CRD-RAC-DCR1/P/OW,2025/18893/1 dated July 15, 2025. SEBI's observations
have been incorporated in the LOE This Dffer Opening Public Announcement and Corrigendum also serves as

a corrigendum to the DPS, and as required in terms of the SEBI Letter

Key Changes/Updates made in LOF:

Public Shareholders are requested to note the following material updates to the DLOF as included in the

LOF in relation o the Dpen Offer:

. Deletion of the word “Draft” or “DLOF at all the applicabla places inthe LOF

b. Deletion of words such as ‘proposed’, “to be acquired', “will be allotted’, ‘agreed to subscribe’ and 'to be
dliotlad’ at all the apphcable places in the Letter of Offer.

t. Consequentizl to the actual allotmeant done by the Target Company, the open offer size of 26% has been

revised from 26% to 30.26% of the Emerging Yoting Share Capital and further the following santence has
been updated on the cover page:
*The Board of Directors of (e Targel Company & [heir meeking held on March 07, 2025, has autharized a
preferemal aloiment of &8, 75, 000 5oy Eighi Lakh Seventy Five Thousand) Equity Shares and 58.26,565
(Fifty Eight Lakh Twenly Six Thawsand Fve Hundred and Sixly Five) Comverfible Warranfs comeerlibie inio
Equity Shares. Accordingly, the Offer fo public shareholders was given of 26.00% of Emerging Voling
Share Capital of the Target Company. However, Target Company on June 17, 2025, alfofted 68, 75,000
Equily Shares fo the Acquiver and 20,25 002 Convertibie Warrants fo public shareholdérs. Accordimgly,
fhe Emerging Voting Share Capifal has been revised to T 23, 19. 71,540 consisting of 2,371,897, 154 Equity
Shares on fully oifured basis (assuming fufl conversion of comverfibie warrants) and therefore the Offer of
f0, 19,667 given fo pubiic sharefiolders sfamds of 30.26% of Emerging Voling Share Capital,

d. Folowing senience has been updated at point no. 5 of the cover page and at all the applicable places in
tia LOF:

“As o dale of this Letter of OFfar, no statulory approvals are required in relafion fo this Offer™,

e, Dates for Offer opening and Offer closing is updated,

Offer Opens On; Thursday, 31 July, 2025 & Offer Closes On: Wednesday, 13 Awgust, 2025

1. Revised schedule of achivities has been imsaeried next to onginal schedule of activities on page No. 3 of the
LOF and suifabbe changs partzining o the dates of the actwities have been carmied out at the appropriate
places in the LOF

g. Foliowing below staiements are inserted below the table containing “Tentative Scheduls of Major Activities
of The Open Offer’ on page na. 3 of the LOF;

1. Whare last dates are mentionad for cariain achivitias, such activiies may fake place on or befora the
respechive last dates.

Thera is no cormpeting offer fo this Offer

The acfual dafe of receipl of SEB! observalions on the OLOF

Following statement is updated at point No. 4 below the fable of containing 'Tentative Schedule of

Major Activities of The Dpen Offer” on page ng. 3 of the LOF;

The loentifiad Date is omy for the purposs of deferminisg e Puliic Shareholdars as on such date

o whom the Leier of Offar wouwld be senf in accordance with the SEBI (SAST) Regidalions, 2077, i

is clanfigd that aif the Public Shareholders equity shareho/ders of the Target Company jregisterad or

unregistered) (except the Acquirer amd the existing Promaters of the Target Company) are eligibie to
pariicinale in this Offer al any fime prior fo-the clasire of the Tendering Periad.

h. Under section Risk Factors in bullet point (i) - para | - ‘Risk Factors Relatieg 1o the Transaction and opan
offer’ following paragraph has baen updated as follows:
This Gpen Ofter 15 a mandatory offer made undar Regulation 301} and Regulation 4 of the SEBI [SAST)
Regulations, 2011 10 acquire up 10 7019667 (Seventy Lakh Nineteen Thousand Six Hundred and Sixty
Saven) Equity Shases reprasenting 30.26%* (Thirty Poiml Two Sbo percent) of the Emerging Voting Share
Capital of the Target Company, for cash at a price of ¥ 32/~ (Rupees Thirty Twao Only) per equity share
(“Offer Price”) from the Public shasehalders of the Targat Company
*“The Board of Directors of the Target Company af their meeling held on March 07, 2025, has authonzed a
preferantialaftotment of 68, 75, 000 (Sixly Eight Lakh Seventy Free Thousand) Equity Shares amd 58 26, 565
iFifty Eight Lakh Twenty Six Thousand five Hundred and Sixdy Five) Comeertible Warranls comertibie into
Equity Shares. Accordingly, the Offer to public shareholders was given of 26.00% of Emerging Voling
Share Capital of the Target Company. Howewsy, Target Company on June 17, 2025, alfofied 68, 75,000
Equity Shares fo the Acquirer and 2025002 Convertible Warrants fo pubife shareholders. Accordingly,
ha Emerging Loling Share Capifal has been revised fo % 23,18 71,540 consisting of 2,371,897, 154 Equity
Shares on fully dituted basis (asswming Al conversion of comvertible warranls) and therefore the Offar of
70,189,667 given fo public sharefiolders stamds of 30.26% of Emerging Voling Share Capital,

. Bullet points under the Section Risk Factors have been serially rearranged.

|- Pomnt Mo, 5 under sechion Risk Factors s inserted as follows:
Az on date of this Leffer of Offer, e markefable ot of Targel Company is 7 {One}.

k. Point No, 6 under Section Risk Factors is updated as follows:

Where the slatutory or réguiatory approvals extend to some bot ol alf the public shareholders, the
Actuirer shall have the option to make payment of the consideration to such pubic shareholders in
respect of whom no stafulory or réguiatony approvals are required in order fo complete this Offer in
respect of stich putlic shareholders. Further, IF any defay occurs on accoint of witlfu! defaut by the
Acquirer i ablaining the requisite aporovals, reguiation 17(9) of the SEBT (SAST) Regulations, 2071 will
also become appicable and the amourt lying i ihe Escrow Accoun shal become fiabie for forfedture,
Regquiation 17(9) of the SEBT (SAST) Bequiation, 2077 hereby siales that in the event of non-fulfitiment of
ohiigations under these regulations by the acquirer the Board may direct the manager to the open offer
fo forfedt the escrow account or any amounts fying in the special escrow accound, aither in full ar in part.
| Tha page numbers of the fable of contents have been suftably updated wherawer raquired in tha LOF

g P

m, ;E;hilggrg definitions have bean inserted and updated under ‘Key Definitions’ on page no. 9, 10 and 11 of

1l Emerging Voling Share Capital:- means 231,87, 154 (Two Crore Thirly One Lakh Ninely Sever Thousand
One Hundred and Fifly Four) hlly paid-LUp equity shares of face value of T T0/- (Rupess Ter oniy) each
of the Targel Company assuming il comersion of 20,25,002 {Twenly Lakh Twenly Thousand and Nwo)
Comertible Warrants on proferantial basis,

i) Identified Dafe: Thivsday July 17, 2025, ie., the date faling on the 100 flenth) working day prior fo
the commencemant of the fendering penad, for the purposes of defermiming the public shareholoiers to
wiharn the Lelter of Offer shall be sent

i) Offer/Open Offer- 70158667 (Seventy Lakh Nineteen Thousand Six Hundred and Sidy Seven) fully patd-

wo equily shares of face vatwe of T 10V- (Rupees Ten) each representing 30.20%* (Thirty Poinf Twa Six
percent) of the Emerging Voting Share Capital of the Target Company af a price of T 32/ (Bupees Thirty
Two only) per eguify share payable i cash.
*The Board of Directors of the Target Company af thelr meeling held on March OF, 2025, has authorized a
preferential alotment of 68, 75,000 (Sixly Eighf Lakh Seventy Five Thousand) Equity Shares and 58,26,565
{Fifty Eight Larh Twenty Six Thousand Five Hundrad and Sixly Five) Comeeribe Warranis comverfibie into
Equily Shares, Accordingly, the Offer o public shareholders was given of 26.00% of Emerging Yoling
Share Capital of the Target Company. However, Targe! Comparny o June 17, 2025, affolted 68, 75,000
Equily Shares to the Acquirer and 2025002 Converfibie Warrants to public sharsholders. Accorgingy,
fhe Emerging Voting Share Capital has bean rewisad o ¥ 23, 19,771,540 congisting of 237,97, 154 Equaty
Shares o fuly oiluted basis (assurming full conversion of converlible warranis) and therefore the Offer of
70,19 667 given lo public sharefiolders sfands of 30.26% of Emerging Voling Share Capital,

iv) Ciffer Size | Offer Shares~ 70, 18667 (Seventy Lakh Mneteen Thousand Six Hundred and Sixfy Seven)

felly patd-up eqidty shares of face vaie of T T0/- (Rupees Ten) sach representimg 30.26% (Thirty Podmt
Tw Six parcent) of the Emerging Voting Share Capital of the Targe! Company.
*The Board of Directors of the Target Company af their mealing held on March 07, 2025, has authonized a
preferemtial allolment of 68, 75,000 (Sixly Eighl Lakh Sevenly Five Thousand) Equily Shares and 58,286,565
(Fifty Eight Lakh Twemly Six Thousand Aive Hundred and Sixdy Five) Comverfible Warrands comerlible into
Equity Sharas, Accordimgl, the Offer to public shareholders was given of 26.00% of Emerging Voting
Share Capital of the Target Company, However, the Targes Company on Jung 17, 2025, allotfed 68, 75,000
Equity Shares fo the Acquirer and 20 .25 002 Convertibie Warrants to pubiic shareholders. docoordingly
ha Emerging Voting Share Capifal as been revised to T 23,18, 71,540 consisting of 2,37.97, 154 Equity
Shares an flly aifuted basis (assuming il comersion of convertible warrants) and therefora the Offer of
70,719,667 given fo public shareholders stands of 30.26% of Emerging Voling Share Caprtal,

vl Preferential lzsue: The Board of Directors of the Targed Company af their mesking held on March 07, 2025,
has authorized & preferential allotment of 88, 75,000 {Sidy Eight Lakh Sevendy Five Thousand) Equily Shares
amd 58 26,565 (Fifty Eight Lakh Twenty Six Thousand Five Hundred and Sty Five) Comvertilie Warran!s
convartible nto Equity Shares. However, the Target Company an Jung 77, 2025 allofted 68, 75,000 Equity
Shares fo the Apguirer and 20 25,002 Convertibe Warrants fo pubiic shareholders.

v} Pre-Preferenkal Volimg Share Capilal; The Pard-up share capital of the Targed Company prior to preferential
issie e, 14,29 71 520 (Rupees Fourteen Crore Twenly Nire Lakh Sevenly One Thousand Five Hurdred
and Twenly Only) divided info 1,42,97.152 (One Crore Forty Two Lakh Ninaly Seven Thousang One
Hundred and Fifty Teeg) fully paid-up Equily Shares of face value 3 70 (Rupees Ten Only),

yit} Share Subscription Agreemant [ 554; Share Subscriplon Agresment oated March 07, 2025, executed
amangs! Promoter(s) af the Targel Company, Acquirer and Targel Cormpany, pursuant fo wihich the
Acguirer have agreed to acquire 68, 75,000 (Suly Eight Lakh Sevenly Five Thousand) Eguiy Shares,
constituting 29.64% (Twenly Ning point St Four percent) of the emanging voiing share capital, of the
Targef Compamy at & poce of T 32/- (Rupees Thirty Two amly) per Equity Bharg

Vi) Tendering Periog, Thursday, July 37,2025, o Wednesday, August 13, 2025, both days inclusive.

i) Deletion of definition of Existing Voling Share capital

n,  Under para [l1{A) - Point Mo, 1 - 'Background of the Offer’ following paragraph has been updated:

This Offer is a tniggered offer being made by the Acqwirer in compliance with Regulations 3(7) and 4

read with Regulation 15¢(1) of the SEBI (SAST) Regwiations, 2077 fo the Public Shareholders of the Targed

Cormigany, (o acquire up fo 70, 19,667 (Sevenly Lakh Nineteen Thowsamd Sk Hundred and Sixdy Seven) Equity

Shares of face vahio of T 10/- (Rupeas Ten only) each (“Offer Shares "), represanting 30.26%* (Thirly Paint

T Six percent) of the Tofal Emerging Voling Share Capital of the Target Company (“Offer Size "), af an

offer price of T 32/- (Rupees Thirdy Two only), per equily share (“0ffer Price "), subfect fo the ferms and

conaifions mentiongd n the PA, the DPS and to be sef out in this tefler of offer (“LoF"') issued for the (ffer

in accordance with the SEBT (SAST) Reguiatians, 20771,

*The Board of Directors of the Targe! Compary at their meeting held on March OF, 2025, has authorized a

preferential allotment of &8, 75,000 (Sixfy Eight Lakh Sevenly Five Thowsand) Equity Shares amd 58.26,565

{Fifty Eight Lakh Twenly Six Thousand Five Hundred and” Sy Fve) Converfible Warranfs comertibie info

Equily Shares. Accordimgly, the Offer fo public shareholders was given of 26.00% of Emerging Voting

share Capifal of the Target Company, However, the Targel Company on Jume 17, 2025, alolfed 68, 75,000

Equily Shares to the Acquwrer and 20,25,002 Convertibie Warmants fo puthe sharehofders. Accordingly, the

Emerging Yoling Share Capital has been revised fo %23, T8, 71,540 consisting of 2,21,97, 154 Equily Shares

on fully dilted basis (assuming full comversion of convertitie warmants) and thersfore the Offer of 70,719,667

given o public shareholders sfamds of 30.26% of Emenging Valing Share Capital

0. Under para [H{A} - Point No. 2 = 'Background of the Offer’ following paragraph has been updatad:

The Board of Directors of the Targe! Company al their meefing held on Friday, March 07, 2025, has authorized

a preferential allotment of 68, 75,000 (Sixty Eighl Lakh Seventy Five Thousand) fully pard-up Equity Shares of

face value of T 10/~ (Rupees Ten only) eactt on preferential basis reprasenting 23.64% (Twenly Nime point Six

Four percent) of Emerging Voting Share Capital of the Target Company 1o the Acquirer, for cash al a price of

¥ 32(- (Rupees Thirty Two only) per Equity Share, it compliance with the prowsions of the Companies Acl,

2013 (“Ael”) and Chapler |V of the Securities and Exchange Board of India (lssue of Capital and Disciosure

Requirements) Regudations, 2018 and subsaquent amendments therato (“SEBI ICDR Regulations, 2018"),

The Board of Directors of the Targel Company, alzo af their meefing held on Friday, March 07, 2025, has

authorized a preferenfial allofment of 58,26,565 (Fifly Elght Lakh Twenfy Six Thousand Five Hundred and

Sixty Five) Convertible Warrants on preferential basis to certai public category investors, for cash al a price

of T 32/- (Rupees Thirty Two only) per Equily Share, under Section 62 of (he companies Act 2013 and in

ferms of SEBI (ICDR) Requiations, 2078 subject fo stalufory approval. The consent of the members of the

Targel Comparny for the preferential alfotment was accorded in the Extra Ordinary General Meeting held on

Wednesday, Aprl 02, 2025. NSE granfed its in-principle approval under Reguiation 28(7) of SEBI (Listing

Obfigahions and Disclpsure Requiremens), Reguiaiions, 2075 on Jure 03, 2025, However, the Board of

Direclors of the Target Company af their meetmg held on June 17, 2025, allotted 68, 75,000 Equity Shares to

e Aciuirer and 20,25,002 Comertibie Warrans. to palbiic shareholoers. Accordingly, ihe Emerging Voring

Stare Capital has bean revised fo T 23, 78,771,540 consishing of 2 37,97, 154 Equity Shares on fulfy ailited

basis {aas‘mmmg fulf conversion of convertitle warrants). As on dafe of this LOF, Tange! Company is yef fo

receive iisting and Trading approval for the said preferential alotment
p.  Under para [H{A) — Paint No. 4 - ‘Background of the Otfer’ following paragraphs have been updated;

Further, pursuant fo the 584, the Board of Dérectors of the Target Company al their meeting heild an March

07, 2025, aunthorized the preferential afofrment of 68, 75,000 fully paid up Equity Shares of lace value of

T 10/ (Rupees Tan omy) sact on preferenhial basis represamting 29.64% (Twerty Mine poit Sik Four percent)

of Emerging Volimg Share Capital of fhe Tarps! Cormpany for consideration of ¥ 22.00.00,000 (Rupees Twenty

Two Crares Only) payatie i cash, &l an (5506 Price of T 32/- (Rupees Thirly Two Omly) per equily shares.

. Under para I{A) - Point No. & — ‘Background of the Offer’ following paragraph has been updated:

Tie Ciyects of the Preferential Issue for issue of Equity Shares amd Comeertitle Warrants are as foliows:

i} To frrvest in fulure growth apporfumibies, grant feans and repayment of borrowings & meeling éxgencies.

i} Warking Capifal Requiremeril,

iiff) Gereral Corporals Furpose

r.  Underpara M4) - Point No, 6 - ‘Background of the Offer’ following fabde has been updaled:
The fabie of defals of alolment of Equity Shares of the fargel Company fo Acqguirer-al & phce of T 321-
(Rupess Thirty Two Only) per Equity Shara fias been updated.

Notes:

dd.

it}

dd.

L

fh,

Computsd as & perceniage of Pre- Preferential Share Gapital of Targe! Campany.

Computed as a percentage of Emerging Voling Share Capital of Targe! Comparny,

Change in shareholding of My Knshna Agarwal (Promoter} on accownt of pledge and fransfer of Shares.

The Board of Directors of Hie Targe! Company al thelr mesting held on March 07, 2025, has avlhorized a

preferential attofment of 68, 75,000 (Sidy Eight Lakhk Seventy Five Thousand) Equity Shares and 58 26,565

(Fifty Eight Lakth Twarly Six Thoiisand Five Hundred and Sixfy Five) Convertible Wamanis comverlible into

Equity Shares. Accordingty, e Offer o public shareholders was given of 26.00% of Emerging Vohing

Share Capital of the Targe! Compamy. However, Targe! Company dn June 17, 20252025, aiiolted 68, 75,000

Equily Shares to fhe Acowirer and 20,25 002 Convertitde Warrants fo public sharetmlders. Accordingly,

Iha Emerging Voring Share Capilal has been revised fo 323,19, 71,540 consisting of 2,37,87, 154 Equity

ahares on fully diuted bass (@ssuming U conversion of comvertibie warrants) and therefore the Offer of

70,19.667 miven fo public shareholders stands of 30.26% of Emerging Yofing Share Capital

8. Assuming full acoepiance under the Open Gifer

Linder para l{8) - Point No. 8 - ‘Background of the Offer’ following paragraph has been updated:

Further, there is no cormpeting offer received as on Ihe dale of this LOF In lerms of Reguiation 20 af the SEBI

(SAST) Reguiations, 2011,

LUnder para {8} - Point Mo, 12 - ‘Background of the Offer” following statament has been updated;

Az on date of s Lefter of Offer, no sfafulory approvals arg reglired in relafion fo this Offer. However, i any

orher statutory approvais are requirad or hécome applicable pror to completion of the Oftar; the Offer would

be subject fo the receipt of other stalufory approvals. The Acquirer will nol proceed with the Offer in the event

such stalulory approvals are refused in lerms of Reguiahion 23 of the SEBI (SAST) Regquiations, 2071, in the

event of withdrawal, 3 public announcement will be made within 2 (two) working days of such withorawal, in

the same newspapers in wivich the DPS has been publizhed and such pullic announcement will also be sent

o SEBY, NSE and o the Target Company al its registered office.

Linder para {8} - Foint No, 16 - 'Backgrownd of the Dffer” following statemant has been updated:

The Acguirer fas not aoquired any equity shares of the Targel Company affer the dafe of PA, L&, Friday

March OF, 2025, and up to the date of ifus Letter of Offer Le. July 23, 2025. However, ihe Acquirer fas

subscribed 68 75,000 (Siny Eight Lakh Sevenly Seven Thousand) equity shares conslituling 29.64% (Twenly

Nirg poft Stk Four percent) of the Emerging Voting Share Capital, fn the Prefgrantial Issue, wiich wal be kep!

in separale demal escrow account in accordance willh Reguiation 22(24) of SEBT (8AST) Regulations, 2071,

The equily shares are aliofted and are kepld in separate demal 85crow dccount

Linder Section V- Point (i} - ‘Background of the Acquirer'- following statement has been updated:

Acquirer is engaged in the busingss of strategic investments and aowsary management company. The

Acaquirer uses propnetary Capdal to strafegically nvast i venfures and fate-stage companies, imtegraning

fvedings with the acvisory expertise. The Acoiirer cormpasy provides tradifional fimancial aovisory and

capital raising solufions fo corporate ciismls i conrechion with recapitaizafion, Mergers and Scqusiions,

restruciunng and ofhér siralegic fransachons. The busimass achivily of the Acquirer does not fall wndar the

definition of “nvestment Advice™ as delined under Regedanon 2(1)0 of the SEBI (Invesiment Aovisers)

Reguiafions, 2013, The Acouwirer is nof engaged in prowiding adwice redating to fmvesting in, purchasing,

seling, or otherwise dealimg i secinilies or invesiment producis. Rurtienmare, no personalized fnancial

planning or paitolio aovisary senvices ane offered {o any clients in any form. Accordingly. tha Acquirer's

activities oo nof come within the scope of “ivestmemnt Advice ™ under the aforemeantioned reguiaions

Linder Section V- Paint (v) - "Background of the Acquirer’- A graphical representation of [itimale Beneficial

owners of Acquirer fias been hewly inserfad.

Under Section W= Point {x) - 'Background of the Acquirer’- 4 Ffocfrole wunder the Table has been newly

inserted: Except Abdulla Mohammad ibrahim Hasan Abdwha who /s Non-Executive-Non-Independert

Diractor in SEPC Limvited (CIN: L742 10TN2000PLEO4ATET), none of the ottar directors of the Acgurirer are

holding any posifions in the Board of Diveclors in any ofher Listed Enfities

Under Section V- Point {xil} - 'Background of the Acquirer- Financial Stafements along with fooinofes of i

Acquirer hias been uodated o imciude Unawdited Limited réwiewed Ainanci@l Statements for the financial Year

endimg 31 March 2025,

Undar &ectign Y— Polnt (i) - 'Background of the Acguirer'- The folowing statement has bean updaled-

As certified by RMSG & Associates, Charfered Accoumiants (Firm Registration Number 037808N), having

affice af G-63, LGF, Katkali, New Deliif 110018, Email id: | sachin. gargi@rmsg.in the Conlingent Liabilitias as

on March 31, 2025, 1s Nil

Linder ection V- Foint (xiv) - 'Background of the Acquirer'- The following paragraph has been updated-

The Net worth of Acguirer as on July 16, 2025 75 T 6§9,1293,173 [Rupees Sidy Mine Crore Twelve

Lakh Ninely Ning Thousand One Hundred and Seventy Three Only) and the same iz cerlifiad by AMSG &

Associates, Chartered Accountants (Firm Registration Number 037808N), through s partmer M Sachin

Garg (Marmbership Mo, 507943) and faving office at G-63, LGF, Katkayi, New Delhi 710079, Email i sachim,

gargErmsg.in; vide cerfificale daled July 16, 2025, beanmg Uigue Documen! Identification Munber (UDIN)
2550794 38MHZCOT7 342

Linder Section V- Point (xvill) - ‘Background of the Acquirer’- The following paragraph has been updatad-

Az on date of ihis LOF, sxcept Mr Shubham Gawr™ (1. Executive Oirecior) there are no direciors representing

the Acquirer an the Board of Directors of the Target Company. Further, the Acqgiirer has no refationsiip!

associalion with any pubifc sharetolders of the farget company

*Mr. Shubham Gaur is acting as authorized sigratory on bahalf of the Seftlor (Sethior means Mark AR Capital

Investment iraia Liriifed (Acguirert) in the Mark AB Welfare Trust Deed dafed Decamber 16, 2022, Pursuant

fo such arangement, Mr Shubham Gadr is professionally conmmected with the Acguirer. However, he is nof

dppointed as 3 nomimee ofrechor of fhe Acguirer, Further, in compliance with Regiiation 24(4) of SEBI 545T

Regquiation, 2017, Mr Shubham Gaur hereby underfakes not to participate in any delberations of the board

of airectors of the farge! company or vole on any matter in refation to this oper offer

Linder Section - "Background of the Acquirer'- insertion of points from Point odv) to {oii)-

- The Acquirer dopes not have any inlention o delis! the Target Comparmy

- There are no girections subsishing or procesdings pending aganst the Acquirer, s Ddectors and ifs
Promaters under SEB Act, 1802 and reguiations mada there under any ofher Reguialor and Stock
Exchange. -There are no fings fewed on Acguirer, iis Direclors and Promofer during fast eight financial
yedrs by SEBI { RBI or other reguiator and stock exchamges.

Linder Section Y— Point 2 - "Background of the Acguirer’- The faffowing fable of defais of curren! and

proposed Shareholding of the Acquirer in Hie Target Company has been tpoaied.

Fa L P

Acguirer
Wumber of Equity Shares and % of
Emerging Voling Share Capital®

shareholding as of the date of PA il

Equity Shares acquired under the said Preferential Issue

68,75,000
29.54%

Equity Shares acquered betwean the PA date and the LOF data Nl

Equity shares proposed to be acquired in this Open offer (assuming full
ACCEptance)

010,667
30.26%

Post Otter Shareholding, as of 10th working day alter closing of
Tendering Period (assuming full acceptance under the Open Ofier)

1,38,94 667
99.90%

*Computed as a percemtage of Emerging Vating Share Capifal,

kK.

Uinder ection Vi- Foint (v) - 'Backoround of the Target Company lfollowing statemant has been updated-

Presently, The Authorized Share Capifal of the Target Company s T S0.00.00,000 (Rupees Thirty Crores
Onty) divided into 3,00 00, 000 Equity Shares of face value of T 10/- (Rupees ten Owly) each.

L Under para I{A) - Point Mo. 9 - 'Background of the Offer’ foliowing paragraph has been updated:
Consequen! wpon acquwinimg the shares pursuant o e preferenial -aliofment, the post prefereniial
shareholcing of the Acquiver (8 68, 75.000 (Sixty Eight Lakh Sevenly Seven Thousamd) equily shargs
constiniting 29.64% (Twanty Mine paier Six Four parcent) of the Emerging Voling Share Capital. Pursiant fo
fhe alfofment, the Acquirer will be Hotding substantial stake and will De im control over the Target Company:
Accordimgly, (s offer is being made v terms of Regwiation 301). and Regulation 4 of fhe SEBI SAST
Regulations, 2071,

U, Under para [H{&) - Point Mo, 10 - "Background of the Difer” following paragraph has been updated:

Tha Promater(s of the Target Company as disclosad in the publicly avalabie shareholding pattem of the Target
Company for the guarter ended June 20, 2025, infen! fo refingish thelr managerment conlral of the Target
Covmpany i favour of the Acgurer and shal cease lo be the Promalers of the Targe! Company and be declassified
a3 pubitfe sharataidar i accardance with the provisions of Reguiation 3714 of the SEB! (LODR) Reguiations, 2015,
v Under para [l1{A} - Point Mo, 20 - ‘Background of the Offer” followdng paragraph has been updated:
The designalion of M Shibham Gaur iz changed from Addifonal Diveclor fo Executive Director
w. Under para I1{B) - Point Mo, 3 - "Background of the Offer’ following paragraph has been updated

Tiis Open Offer is 8 mandafary Open Offer being made by the Acaguwirer to &l the Public Sharehoiders of
Targel Company fo acgure up fo 70, T8.667 (Seventy Lakh Ningteen Thousand Six Hunded armd Sixty Seven)
fully paio equity shares of the Target Company, of face vake of T 10/~ sach ("0ffer Shares”) representing
30.26%* (Thirty Point Two Six) of the Emerging Voting Share Capital of the Tanget Company. af a price
of T 325~ (Rupees Thirly Two omly) per equily share per equily share (“Offer Price”), aggregaling (o
T 22,460,208 344/- (Rupees Twanly Two Crore Forty Six Lakh Twanty Nimg Thousand Three Hundred and Forty
Four only) (“0ffer” or “0pen Offer”).
*The Board of Directors of the Targe! Company ai thewr meeting held on March OF, 2025, has authonzed a
preferemtial alfotment of 68, 75,000 (Sixty Eight Lakl Seventy Five Thousand) Equity Stares and 58 26,565
{Fifty Eight Lakh Twenty Six Thousand Five Hundred and Sidy Five) Comverfible Warranis comvertibie into
Equily Shares. Accordinghy. the Offer fo public sharsholders was given of 26.00% of Emerging Yoling Sharg
Capital of the Target Company. However, Target Company on June 17, 2025, allofted 68, 75,000 Equity
Siares o tme Acowirer angd 2025002 Comverfible Warmmamts {o public sharefolders, Accordingly, e
Emerging Voting Share Capital has been revised to T23, 19.71,540 consisting of 2 37,97, 154 Equity Shares
o0 fully diftted basis (assurming ful conversion of convertibie warrants) and therefore the Offer of 70, 19,667
given to public shareholders stands of 30.26% of Emerging Voting Share Capital

%, Under para (8] - Point Mo, 4 - ‘Backpround of the Offar' a tabie has besn nawly Inserted;
The caicutation for Dpen Offer Size of 30.26% of Total Emergimg Voting Share Capifal,

Partica- Pre-Preferential Preferential Post-Preferential Share Open Difer
lars Share Capilal (A) Allotment (B) Capital (A+B=C) (o)
Shares % Shares % Shares . Shares'" %

Promoters | 3779012 26.43 ] 0.00f 31560129 13.60 {
Public 1.05,18.140( 73.57 0 008 1,11,41140| 48.03} (70, 13,667}| (30.28)
Investors 0 0] 20,2500 2275 2025002 .73 ]
ACguirer ] i 6875000 725 el 75000] 2064} TO19667] 5026
Talal 1,42,97,152| 100.00/ 89,00,002] 100.00| 2,31,97,154*| 100.00

(Source; Latest Benpos avaiatie with the Target Comparry)

epaper.jansatta.com

Pre-Transaction Total No. of Equity Tatal Number of % of Tatal I, Undar Section Vi— Point {vi) - ‘Backgrownd of the Target Company fellowing statement has been updaled-
Shareholding Number Shares allotted Equity Shares Number of As on date of this LOE the issued and paio-up Equity Share Capital of the Target Company as on the dafe s
Name of the Acquirer and % ol Total I{r& under approved held in Target | Equity Shares on T 21,17.21,520 (Rupees Twenty One Crore Severifeen Lakdt Twenty One Thousand Five Hindred and Twenty
Preferential Voting prefereniial issue Company post | Emerging Voling Onty) comprising 2 11,72.152 (Two Crove Efeven Lakh Seventy Two Thowsand One Hundred snd Fifty Two)
Share capital Preferential issue | Share Capital Equily Share of face value of face vaive of T 10/~ (Rupees fen only) each.
Mark AB Capital Investment MIL £8.75.000 §8.75.000 20 4% mim, Under Section Vi- Point (vii) - ‘Background of the Target Company- The following tabie of the sharehoiding
India Privaie Limited pattern of the Bohea Industries Limited, as on the date of Record Date has been updated along with footnotes,
Total HIL B6a,75.000 68,765,000 29.64%
10, ' Number of Shares | Percentage of Equ
5. Under para (A} - Point e, 7 - 'Background of the Offer’ following table has been updated; Shareholder Category ol the u‘ﬂu g;n“w m [;!“|HE'I il
The Table of the pre and posf-preferential allotment capital of the Target Company: Promoser & Promater Group 31 56 012 13180
ar. No. Particulars No. of Equity Shares | Nominal Value ) Public {including Praferential Aliotment of Equity 2.00,41.1424% 86,40
A | Pre-Preferantial voting share capiial 1,42 87 152 14,2971 520 ohares and Convertible Warrantsy> | =" o
B | Preferential allotment of Equity Shares 68,75,000 6,87.50,000 Total | 231,897,154 100
C &?Eéﬂgmiﬂlgmizisﬁmwmm warrants 2 25 (402 2 00 50020 (Source: Latest Banpos avaiatle with Target Company)
Paatu Ig S }I - e *As on dafe of (s LOF, pursuant to Regulation 22(A) of SEBI (SAST) Regulations 2077, the Acquirer is calegorized
0 Shmﬁl':ga:? 4 ':ﬂ“ W{EIT-TE% ng valig 2 31.97,154 23.19,71,540 as Public and post completion of Open Offer formalities the Acquirer shall be recalegorized as Promoter

“* Assurming At comversion of comertibie warrants.

I,

0.

Pp.

LUndar Saction Vi- Point (viil) - "‘Background of the Target Company following statement has been updated- As
on dale of this LOF, excen! for the Equily shares and Convertible Warrants ssued pursuant fo the preferential
issee, which are under lock-in in accordance witlh Reguiation 167 of Securities and Excharige Board of India
fissue of Capial and Disclozure Reguirements) Regulafions, 2018, Hhers are no; (i) parlly paid-up equity
shares, (i) shares wivieh are focked-in (i} Equiy Shares camying diferential vating mights; and) or (i)
outstanding comvertible mstrurments (Such 45 deposifony receints. lully convertitie debentures, warrants,
convertitle preference shares, efc.) isswed by the Target Company wiich are convertitle info Equily Shares
of the Target Company.

Under Section Vi- from Poini fovi) fo {xix) - 'Background of the Target Company- following statement are
newly inserted —

-Naither the Target Compamy nar any of its promoters, direciors or key managenal personngl (as defined
in the Compames Act, 2013) have heen categonzed or declared a5 (i) “wilfy defaiter” by any bank or
financial institution or consorlium thergaf in accordance willh the guidelines on will defaillers issved by
fhe RBE in terms of Regulation 2(71) (ze) of the SEBI (SA5T) Reguiations.

-Na reports wnder Reguiation T0(7) of SEBI (SAST) Reguiztions, 2071 have been hied by the Targef Comparny
i last eight fimancial years.

-Apart from the instant Oper (ffer. no offer open offers were made in respect of Targs! Company since the
dafe of the stng l.e. Aord 05, 2077 6 date.

-No complainis were reeeived by the Targe! Company for the mstant Open Offer or e valuahkion for
determination of Offer Price.

Linder Section ¥i- Point () - ‘Background of the Target Company- new insertion of table- The falie of date
wise detal’s of alf the devedepments in the instant matter, post public annourcament wit. apen affer

Date Details ol Development

07 .03.2025

Raceipt of Board of Directors approval

07.03.2025

Public Announcement

11.03.2025

Dispatch of Natice of Exira ordimary Generzl Mesting which hebd on 02042025

11.03.2025

NSE In-principle apphcation undar Regulation 28(1) of the SEBI (LODE) Ragulation, 2015

_17.03.2025

Publication and Submission of Detailed Fublic Staterment in newspapers

"24.03.2025

Filing of Draft Latter of Offer

02.04.2025

Racalpl of Shareholders' Approval

03.06.2025

Receipt of NSE In-principle Approval under Regulation 28(1) of the SEBI (LODR) Regulaton, 2015

17.06.2025

Allotment of equity shares and warranis (63, 75,000 equity shares 1o Acquirer and 20,25.002
warrants convertible inlo equity shares to public category invastors)

18.06.2025

Filing of Disclosure under Begulation 23(1) of SEBI SAST Regudations, based on allotment of
!aqun:,' shargs

23.06.2025

Filing of Listing application under Regulation 28(1) of the SEBI (LODR) Regulation, 2015 with NSE

15.07.2025
A5 o date of
this LOF

Receipt of SEBI Comments of Draft Letter of Offer
Target Company |5 yet 10 recaive listing and Trading approval for the sald preferantial alotments

[Cantinued red page... |
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(Continued from previous page.. )
Further, as on this LOF, thisis the updated status of all approvals:

heen allolted fo the Acguirer and 20,25.002 (Twenfy Lakh Twenly five Thowsand and Twa) Convertibie
warrants has hean altotied fo public calegory imvestors.

dated July 16, 2025, bearing Unigue Document dentification Number (LIDIN) - 2550 943BMHZCD 7342

% No. | Matters tor Approval Siatus as on Filing of DLOF Status as on Dale . . 4. Copy of kguidity Certificate of Acquirer certified through s partner Mr. Sachin Garg (Membership No.
MEEEE T Auﬁ]:::i s;cl + Baard's Ap mﬂpmm 07, 2025 | » Board's Approval- I areh 07, 2025 4. As per the 554, the existing provmoters of the Targe! Cormpany will not be seling their stake in the Target 501943} by RM3G & Associates, Chartered Accountants (Firm Registration Number. 037808MN), having
b . i o i i =5 Company fo the aequirer faugh the 854, however the Acquiver fias 2 Right of First Refusal to acquire office at G-63. LGF Kalkajl, New Dethi 110019; Email id: sachin.garga@msg.in; vide certificate dated
Eggr:nifaﬂumn . * Shareholders’ Approval- Pending | « gg;g'““'“m Approval- April 02, eisting promater shares in the future. July 16, 2025, bearing Unique Document Identification Number (UDIN) - 25501 943BMHZCE 3867
17 | Mamorindarnof The: Aithorised ‘caoltal 15 Increasad 3. Change in sharehoiding of Mr. Krishna Agarwal (Promoter) on account of piedge and tramsier of Shares. 5. Copies of Audited Annual reports of the Target Company and Acquirer for the financial years ending
Nssociation (MOA) and MOA is altered wel May 23 . .fussummg i mnuemun_nf?ﬂ..?&.ﬂﬂ.? {Twenfy Laxh Twenty Five Thousand and Two) Convertitle Wamanis March 31, 2024 and March 31, 2023.
- . Under S - P i Bakofrd o the g Compe oo S has b g e sl
fipproval of Issue of * Board's Approval- March 07, 2025 | » Board's Approval- March 07, 2025 S | o - . ' '
b Equity S o Sharaholisrs’ I Perdi + Sharohaldars’ | | oo Acquirer has not acquired any equily shares of the Targel Company afler the date of P4 G the date of periods.
the: Equity Shares on areholders” Approval- Pending areholders’ Approval- Aprl 02, this LOF except the allotment of Equily shares under the Preferential lssue, Rurther in Compliance with 12. Observation letter baaring reference numbes SEBKHO/CED/CFD-RAG-DCR1/P/OW,/ 2025188931 datad
5 Preferential Basis . TJ'ISE:I' In-principle  Approval- ﬁgEEﬁ icorivts Al & ) Reguiation 22 of SEBf {SAST], 20711, the Equity Shares allofted in the instant Praferential fssue shall be kept July 15, 2025 received from SEBI
. Enoing . n-principie  Approval- June i separate Demat Escrow Account &Y the compietion of the Open Offer farmalities. o p _ L - ; .
* NSE Listing & trading Approval-| (03, 2025 vv. Under Section Vi- Point (xxix) - ‘Background of the Target Company following statement has been updated nn‘nn;.‘j LiNES BELRON SRR 19 D}] e 1|:|l_In5pE{:TL{:n Fnllgwmg smt:.'m_em has- Mﬂn s P
Pending - NSE Listing & trading Approval- Yat e : B . . . Lefter dated June 03, 2025, from the National Stock Exchange of India Limited (NSE). granting
: dlong with insertion of a table non-compliances made In past and footnoles- Mo fines were fevied on Targe! the “In-principle” approvai under Regulaion 28(1) of SERT {Usting Obligations and Disclosure
to Teceive Company, its Promoters & Directors, duning the fast efght financial years by SEB! | RBI or oifver reguiator and Requirsments), Regulations, 2015 '
Approval of 1ssue of the | « Board's Approval- March 07, 2025 | = Board's Approval- March 07, 2025 Stock Exchange. There have been instances where the stock exchange had levied fines against ihe Targe! 11. Schedule of Mai A[;,t' His Ilhl []-ﬁer
Convertible Warranis | » Shareholders’ Approval- Fending | = Shareholders’ Approval- Aprl 02, Company under SEBT (LODR) Reguations, 2015. Al the time of process of revocation of suspension, the : RRINE: OV, W EROF VIS B 1A0 :
on Preferantial Basis | = NSE  In-principle  Approval-| 2025 Target Company has paid all the fines to swch effect, with respect to the SOF fives of T 26,.42.620 (Rupess Activities Schadule Revised Schedula
3. Pending = NSE In-principle Approval- June Twenty gight fakhs forty-two thousand s fundred and tweihy only). {Day and Date)™ (Day and Date)™
= NSE Listing & trading Approval- D%EEIFIIESI . " W, Um:lerllﬂentinn Vi- I-'-‘r:nint! [E:E:EJI- biﬂst%:l;?um: a?'rtﬂ the 'E;ﬂrg::t hﬂnmﬂany- 1;]; H af the details of delayed/non- Date of Pubdic Announcement Friday, March 07, 2025 Friday, March 07, 2025
Pending “HN sting & trading Approval- ¥zt compliances in lerms o i equlations, ave been upda Date of publication of Detalled Public Statement .
to receive . Under Section Vi- point (o) - ‘Background of the Target Company following new point is being inserted | e H::LEMDE,E : Monday, March 17, 2025 Monday, March 17, 2025
NSE kn-principhe *NSE  In-principle  Approval-| = NSE In-principle Approval- June - Thate are no directions subsEhing or proceedings penoing against the Targer Company, its Promofers & Aate Tor Fiing of the Draft Lefter of O
Approval for the Pening 03, 2095 Directors under SEBI Act, 1992 and requiations matls thereunder, by any other Requlator and Slock exchange, |35t S[?ﬁl OF: g O ¥R LT o 5| Monday, March 24, 2025 Monday, March 24, 2025
4. Proposad Prefararntial (NSE approved the kssua vide lettar no yy. Under Section Vil- Parf B-Point 4 - Justification of the Offer Price - The following point has been updated- wiin
lasuia NSE/LIST/47531) The liguid assels of the Acquirer 25 on July 16, 2025, are T 2,884 25 Lakhs (Rupees Two Thousand Eight  |Last date for E_utllh: announcement o Tuesday, April 08, 2025 Tuesday, April 08, 2025
Nofe: Except as staled above, ihere are no pending approvals wrt e underying transachon, Hundred and Eighly Four Lakhs and Twenty Five Thousand Oy} and e same s certified through its competng offer(s)™
; T ! II'.'I'EII"I'.".'I,:.".l" M Sachin EEJ"Q' fMembership No. 5078430 by AMSG & Associates, Chartered Accouniants (Firm Last date for receipt ol comments from SEB on
ag. Under Section 'u'l-. Emrrt (i) - “Background of the Target Company- rnll_nwmu ;targment has been updated Registration Number 037808N), having office at G-63, LGF Kalkaji, New Delhi 110019; Email id- sachin, Draft Letter of Offer (in the event SEBI has not :
E;Ti;ﬂﬁfﬂﬁ@ﬁﬁeﬁfﬁ" newly inserted- The Designation of Vinendra Kumar Jain is changed to Non- garg@vmsg.in; vide certificate dated July 16, 2025, bearing Unique Document ldentification Number | soueht clarifications or additional information | Tursday., April 17, 2025 Tugsday, July 15, 20251
: i : : 7 N — 2550194 3BMHECEIRET, '
Nane of the above Directors hold any positions on the Board of Diractors of any other Listed Entities () - ooy i g : from the Manages o the Open Offer)
3 12 : : 72, Under Section Will - Point 1 - Terms and Conditions of tha Offer - Following statement has baen updatad- The identified Date!! Taesday. Aoril 22 2025 Thursday, July 17, 2025
. Under Section Vi Point (i) - ‘Background of the Target Company following table has been updated; Tendering peniod will commence on Thursday, July 31, 2025 and will close on Wednesday, August 13, 2025. Last datp by which 11 Letier o7 Ofer 10 b AL ) :
Pre - Preferential Allatment Past -Preferential Allotment aad. Under Section VIli- Point 4 - Terms and Conditions of the Offer - Following statement has been updated- ajs O (e kel _EI ARSI
lssued and Paid-up Equity Share of : The Identified date for this Offer is Thursday, July 17, 2025, The ldentified Date is only for the purpose of | dispalched to the Public Shareholders whose | oo 40 90 2028 Thursday, July 24, 2025
Target Company Number of Equity | % of Equity | Numberal | % of Equity determining the Public Sharehalders as on such date to whom the LOF would be sent, If is clarified that | TAME appEars on iNe register of members on
Shares Voting | Shares/Voting | Equity Shares / | Shares/Voling all the Public Shareholders (even if they acquie Equily Shares and become sharshoiders of the Target | 1he Identilied Date
Rights Rights Vating Rights Rights Campany after the Ioentified Dale) are eligide fo participale in the Open Offer Last date for upward revision of the Offer Price Monday. Mav 05, 2025 Tuesday, July 29, 2025
Fully paid-up Equity Shares 1,42.97,152 100 | 23187154 * 100 bisb. Under Section Vli- - Point 7 - Terms and Conditions of the Offer — Following statement hias been inserted- | andor Offer Size s i :
Partly naid-un Equity Share Nil | Nil il Excant for the Eqiily shares and Cormvertibie Warrants issued pursuant fo the preferantial issie, which arge Last Date which the committea of the
T ) F?I IJIJE m.J I'Ihh ke 5 | 152 8 7 gl E:EI uimder fock-in in accordance wilh Regulation 167 of Secunties and Exchange Board of India (lsswe of Capital inﬂep&ndentngirectnrs of the Talrgletlljnmpany it
olal paid-up Equity Shares 142,37 .15 100 3197154 1 and Disclosure Requirements) Reguialions, 2018, none of ihe Equity Shares of the Targe! Compary are required 1o publish Its recommendation fo the Monday, May 05, 2025 Tuesday, July 29, 2025
Total Vioting Rightsin Target Comipany 1.42.97 152 100 231,97 154 100 subiect to Lock-in, Public Sharsholders for this Open Offer
*2 3107 154 Thir h N T H Eifty Forr) ! coc: Under Section VIll- Part A Point 1 - Terms and Conditions of the Offer — Following statement has been : :
|-3_' a7 154 (Two I.TI'E'J"E_I T 'Dﬂﬂ Lk n'u'.'nE'l'}" Sevan Thowzang One Hundred and I'm_" i) fually I-'-E'-":'I'U,ﬂ updated- The Letter of Offer shall be mafled fo all E.ﬁgu'ﬂ.llﬂ Shareholders/Beneficial Owners (except e ﬂmff of puhh[;_a_"c.n of Open Offer opening )
equily shares of face valug of ¥ 10/~ (Rupees Ten omly) each of the Target Company assuming full comersion of ; ; - Pubfic Announcement In the newspapers In Tuesday, May 06, 2025 Wednesday, July 30, 2025
20,25,002 Mwenty Lakh Twenty Five Thousand and Two) Convertible Warrants, ‘?f‘?”fg,ﬁ'f ﬁ?gﬂf " 2] ﬂﬂfg?ﬁ?ﬂfﬁfﬂ f&ﬁﬂfmﬂgﬂﬁ appear in the Register of Members of Target Lompany a5 on which the DPS has been puiblished bap h B e
, _ , Wirsaay, ¥, . e denty aie
s§. Under Section V- Poinl (xal) - ‘Background of the Targel Company.- Financial Staterments of Target : NP . . |Dae of commencement of the Tendern _
Company have been updated to includs Audited Financial Statements for the Financial Year anding March 31, 990 Under Section VM- ParL B Paint 1 - Terms and Gonditons of the Offer — Following statement has been updated Pesiod (“Offer Opening Date”) F| Wednesday, May 07, 2025 Thursday, July 31, 2025
: z S ; ) i franzachon and the Dpen Offer However, i any sialulory or other approvals are regiired or become Date of closure of the Tendering Period (" Offer | ;
tt. Ll.nl:ler Section Vi- Point podv) - 'Background of the Target Company- The foliowing table along with footnotes anplicable prior to complation of the Offer, the Offer would be subject to the receit of such stafulory or | Closing Date”) Wadnesday, May 21, 2025 | Wednesday, August 13, 2025
nave. been upaated p - other approvals and the Acquirer shall maks the necessary applications for such agprovals, Last_date of communicating the rejectiony
hares, warrani eee. Under Soction [X- Point 4 - Procedure for Accaptance and Settlemant of the Ofter — Following statement has  |acceptance and completion of pa m of :
voting rights been updated: Persans who have acquired Equity Shares but whose names do not appear in the register of ; Bralih il Wedngsday, June 04, 2025 Friday, August 29, 2025
Shares/warrants! | Shareholding / voting & : : consideration or return of Equity Shares to the
Slﬂmlmh_!] & voting | acquired pursuant vating rights 1o be rights after the members of the Target Company an the Identified Date L. Thursday, July 17, 2025, the date faling on % | pubiic Sharshotders of the Target Company
rights prior to the | 1o alloiment under | .o dts 0oen | acquisition and Open 10th Working Day prior to the commencement of Tendering Penod, or unregistered owners or those who R e e R e
Shareholders' | agreement/ acquisition | Preferential Issue | oueonccominn fitl | Offer (Assuming full have acquired Equity Shares after the identified Date, or those who have nof received the Lefter of Offer, may | Last date for publication of post Cpen Offer |
Categary and Open Offer which triggered sceeolances) oo S S50 Dariels it hincs BT Accrieniid Geryssing o-cenc Ui Etter 60N Vo & perSoi 10 Wi pﬁt;lm annnu-]temam In the newsgapers in Wednesday, June 11, 2025 | Monday, Seplember 08, 2025
the SEBI {SAST) the Offer s made or the non-receip! or delayed receipt of the Letter of Offer by any such person will pot | Which the OPS has been published
Requiations, 2011 . imvalictate the Offer tn afy way Noles:
(A) (8 {C) (D} = (A} + (B} + {C) fff. Under Saction - Point 5 - Procedure for Acceptance and Setflement of the Offer - Procedure for tendening 7. Where last dates are mentioned for certain activities, such activities may take place on or before the
No. Boit? Mo, b Ll No. B No. e Equity Shares hedd in Physical form- Following statement has been updated; In case any person has submitted respechive last dales
(1) Promaoter Equily Shares in pRysical form for dematenalization, such Eligible Shareholders should ensure thal 196 o Thara s no competing offer fo this Oifer
and Promaler process of geiting the Equity Shares demateralised is completed well in time so Mat they can participale in 3 The actual date of receint of SEBI observations on the DLOF
Group e Offer befora Offer Closing Oate (e, Wednesday, 13 Augiest, 2025 or gise thed application wil be rafecied o 3t ‘ . ; r :
“Partes oo O- Paint 1 - Procedure Tar A nd Settl f the Offer - Procsdurs for tend 4. The ldenrtified Date 15 only for ifie Jelle qld'erenprmwg the Public She.rahn.'ﬂ'n_s.r.s &5 an 5uc.|'il_da!e, (q wihorm
: : - : t : : : aguiations, 2071, It 15 clanfied thai
to the the Equity Shares in case of non-receipt of Draft Letter of Offer = Following stetement has been updated: - o
o ; . i : i | ail fe Pubiic Shareholoers eguily sharehaiders of the Target Company (registersd or unreqistered) (except
Agreement Etigitie Sharetolders who have acquired Equiy Shares but whose narmes do nol appear vt the register of b Ao o e sistig Promalars of the Targst C : finibie | icinat if this Off
b. Promoters mambers of the Targat Company on the Identified Diate (.8, Thursday, 17 July, 2025, or unregistared owners N ACOUTES 0" N SISt 5 OL R S VTR A SN 10 U ONe, T LS A B
ather than or those who have acquired Equily Shares affer the identified Date, or those who have not received the Letiar time prior fo the ciosure of the Tendering Period
{a) above, - - - - - - - - ol Uffer, may also parlicipale in this Ulfer. 12. The Acguirer accept the full and final responsibility for the information contained in the PA, DPS and the LOF
E'.iiﬂh.l!:llﬁ!;] hhh. Under E_Hﬁl::un [¥- Point 3- Procedurs lor Acceptance and Settiement of the Oler - Procedure for tendering atsa for the obfigations of the Acquirer kiid down in the SEBI (SAST) Regulations, 2011 in respect of this Offec
Acquires _ the Equity Shares in case of non-receipt of Letter of Offer — Following statement has been updated: The LOF 13, This Offer Opening Public Announcement would also be avaitable on the website of SEBI at www.sebl.gov.in
Andal 1675012 | 1171 R - . 2 675012 | 792 alping with a Form of Acceptance, will be dispatched to all the Public Sharetolders of the Target Company and on the website of Manager to the Offer at www.saffronadvisor.com,
Bonumalla g i i {Hwrough electronic mode or physical model, whose names appear on the regisier of memiers of e Targe!
Krishna ' Company and lo the benefcial owners of the Targel Company in demalerialized form or physical formn ISSUED BY THE MANAGER TO THE OFFER ON
Agarwal c1,04.000 | 14.72 ) ) i - [14.81.000(5) | 6.38 whose names appear on the beneficial records of the respective dapositories, in either case, at the close of BEHALF OF THE ACQUIRER REGISTRAR TO THE DFFER
Total 1 (a+hj | 37.78.012 | 26.43 . S | = » 31,656,012 |13.60" bisiness howrs on the Mdentified Date Le. Thursday, 17 July, 2025 to the Offer
9 uirer = = g i i a H - ii. Under Section ¥l-Documents for Inspection- Mechanism for Online Inspection of Material Documents has
Eﬂ;rl:‘ﬂl baan Insertad: 5 A F F R O N @ Bisdeany Services P, |id,
Capital [, Public starahoiders wiho wish fo inspect the documents elecronically showld sehd a request fram his/ » » & & » energising ideas
tnvastment - . 68.75.000( 2964 | 70.19.667 | 30.26 | 1.38,94.667 | 5990 fiar regisierad eman /1D to the Managor to the Offer af openaffers@osaffironadwsorcom, along with e
india Private shareholding details (Name, Folio Mo /DP 1D and Client 10) in the Target Company. In the case of @ | SAFFRON CAPITAL ADVISORS PRIVATE LIMITED | BIGSHARE SERVICES PRIVATE LIMITED
Limited corporale shareholder, an authonily fetter must also be provided, 605, Sikth Floor, Centre Point, J.B. Magar, Andhari (East), | Office No. 56-2, Gth Floor, Pinracle Business
Total 2 - - BB 75000{ 29.64 | 70,19.667 | 30.26 | 1,38 94 667 | 50.90 i, Upon receiving the regquest, the Manager fo the Open Offer will verify the shareholding delatls wilh fhe Mumbai — 400059, Maharashira_ India: Park, Next to Ahura Centre, Mahakali Caves
(3) Parties to Ragistrar and Share Transfer Agent of the Target Company Tel No.: +91-22-49730304: Road, Andheri (East), Mumbai - 400 093
agreament - - - - - - - - W Qnce the venfication s complate, a link granting wew-only access lo the inspection documents | Email id: openofters@saffronadvisod.com: Tel: +591 022-62638200,
ather than (1) will he shared with the efigible shareholder The wiew-only access wil remain valid fhroughout the | Website: www.saffronadvisor com: Fax: +91 022 - 62638299;
{4) Public 1,05,18.140| 73.57 |20,25.002| 8.73 |(70,19,667) [{30.26)| 61,46475 | 26.50 terdering period. Investor Grievance email id; Email id: Openatter@blgshareontine.com;
Grand Total i = IV The link will be activaled from Hre opening dale of the Offer unii its closure. investorgrievance@saffronadvisor.com; Website: www.igshareonline.com:
(1+2+3+4) |14e37192]100.00 B0 pe2| skt 2811540 (10008 W If & request /s received from a public sharehoider during the fendering perod, the access fo the | SEBI Registration Number: INMOOOGT1211 SEBI Registration Number: INRDODO01385;
Source: Lates! Banpos availaie with Target Company) decuments shall be prowided within ong working day from the date of receipt of the request, Validity: Permanent Validity: Permanent ;
Notes: l. Under Section ¥-Documants for Inspection- Point 3, 4, 5, 6, 12 has been updated: Contact Person; Saurabh Gaikwad/Yashi Srivastava Contact Person: Mr. Maruti Eate

. Cafcwiated on the Pre-Pratarential stare Capital of Target Company
2 Caftwiated on the Emerging Vating share Capital of Target Compary.
4 Preferental Issue of 68, 75,000 (Sikty Eight Lakh Seventy Five Thousand) fully pald up Equity shares hias

3, Copy of the Networth Cerfificate of Acquirer certified through its pariner Mr. Sachin Garg (Membsarship
Mo, 501943) by AMSG & Associates, Chartered Accountants (Firm Registration Number. 037308N),
having office at G-63, LGFE, Kalkajl, New Dalhi 110019; Email id: sachin.garg@rmsg.in; vide certificate

Place: Naw Dathi

Date: July 29, 2025
4dBaaz

_  CIN: LB5910KL1992PLCO0GE23 SMFEG W'Qqﬁﬂ' EI%EIT e EFIEQF Fuel fofdes N/ l( |E}il IKIO TECHNOLOGIES LIMITED |
MANAPPURAM FINANCE LTD. Reglstersg ,()\Zgiég,v{h‘trfsii?{\b gﬂgg%gpl&rsglmzz Grihashalkti| ke srfem s0s ok s0s, 581 e, N—zcifes, SR e, A 4 s, aiar et wreora, aiat (), §ag — 400051, (Fermerly known as IKIO Lighting Limited)

Ui BRITeR: B JMEST Ur, <haR dl, Ugell H#iiel, Fa” 111, AIST TiHeell W€, UIHR, I8 — 600116, ST

LESE TSN PR LT

CIN: L31401DL2016PLC222884

Registered Office: 411, Arunachal Building 19 Barakhamba Road,
Connaught Place Central Dedhi DL 110001
Corporate Office; Plot Mo 10, Sector-156, Noida, 201307
Works: Plot no, 102, Sector 07, Il E, Sidcul Haridwar, 249403
Telephone Mo.; 0120 -5106867 | Email: secretariali@ikictech.com
Website: hilps/ikictech,. comy

Ry ot = 3% T o 9 e o TR T e e & i et s o v e & Sy & e
HAri feeafaritas s oe BiE 16,08 2025 HHER 10,00 34 W fem amm. &9 i fawiees et & i & sy &t e
T o1 7 o Foirel Tics U3 a1 Gl [ S o T 00 S S 9T Al s 1. T e & S w8 ol I
ey Rl s 9 T o e i o o, et o e g G | seR i B o oREet &1 g aeen e s o e O
T St e g A o e A e e o ey

3o Guly & fou oy o e (R IV) foraer 8(1)]

Safes A gTeRed! THTATGST 3fedT B WisHd due fafice (qd # hered sfSar 8 wg=a su fafics) St va esRiT v
HUH & WL AT d% (MRdlens & gof wific #) & w1y fAffad dohied 2, (39 918 "TAUATaUHE & Wy § wefia) & wide
T AR 8F & A foxia aReufml &1 3R gAffAfoT Jorr wfergfer f&d wacd= eifdife, 2002 (2002 1 54) & &, iR
afergfar f2a (Facie) M, 2002 & 799 3 & |1 ufed ORT 13(12) & T8d Ue< WRhAT $T TIRT SR gY, S AT B GrRT 13(2)
% ded "0 SfedRad (e @1 feaie Aifew oMy frar @ R e SuRreaisi (i SfeaRaa am) & S Aifed # SfealRaa <afdr
IR B W AT B I Afed o W @ ang 60 AT & fiaR ge™ & forg wEr A 7| A Sfeafed SuR@ate gwT wify
FH H B B B BRI, 1 Sfealad IuREdte R I SIAT B YagdRT {qfHd fHAr Srar 7 6 e exaeRear 9 ffras
DI GRT 13 BT SUIRT (4) & A1 ufed gRem 2 (Facie) 7199, 2002 & M 8 & ofqvid g1 u&< wihal & TN d_d g¢ A< afofd
AURY W bl ax form 21 a9y ©u ¥ IR IfeatRaad SuRaediel iR MH SIFdT &1 YdedRT adra-l < oI 2 6 7 S wuly
BIg - T PR AR HURT & A BIg A A9 "TAHTATHR b TR B e BT, ST b A9 Sfeatfad i3 ok S9 R &rel

MOTICE OF THE 09TH ANNUAL GENERAL MEETING (“AGM")

Porediag oy 4

ferelt, W1E e A7 BEEl, 121570700016724, 6787, 1215TO0730011858, 1911, 1938, oW I 7,
113TEATOO0 15006, 113TEOTA00 16084, 7044, 7134, Tin of=1, 107TRI0TO0033072, 10T8S0TA0013804, 4304,
4403, 4468, 4508, -'-'IEH', mﬂ%"ﬂ I02TE0TOODI51468, 102TE0T3I00183T1, B44D, B441, 8442 Bd45 B44E,
B483, B492, 85483, 9594, HESHMI, 100BTOTOCOB1314, 1322, 100OBTOTA00473EZ, 7633, fFwm+ H&w,

OF IKIO TECHNOLOGIES LIMITED AND E-VOTING INFORMATION
Mobce is hereby grventhat the (9th Annual General Maatag (“AGM") of IKID Technologies

Limited is scheduled to be held om  August 21, 2025 a8t 1100 AM. (15T} ihrough Video
Canferencing ("VC) Other Audio Visual Maans [*DAVM) 1o Iransact the businesses as

TOB5INTAOOS 1030, 1819, Fel T4, 100890TO00T2180, 2479, 2548, 2671,.2821, 2876, 100890730037634, @ wT F BN sat oul in the Notice of AGM ("Notice™). The venua of the AGM shall be deemed o e the
7640, TEGA, 7904, TI0S, 9729, FE g4, 100040700060821, 4632, 109040TI0IIA0T, 4026, 4027, M, e e — g m—r Reqistered Office of the Company ie 411, Arunachal Building 19 Barakhamba Road,
108T20700018457, 108720T30028820, BO2T, BOSE, BOST, 9088, Tfevt, 100o007OOT20308, 0307, § a1 (eraret ) o§ R Ry Gannaught Place Central Dethi DL 110001

100900730021307, 1668, ARATN M, 102780700021697, 1785, 1789, 1795, 1823, 1824, 1845, re e e et ppyp—— pp—— « In compliance with the circular issuad by The Ministny of Comporate Affaies (MCA") dated
102780T20019096, G473, 9475, 9522, 9524, 0598, 9803, 9654, HEl 7MY, 108450700031103, 1 — 611239511198811 _ ™ 5P, 04. 07. .

10B450T730029045, 9315, 9347, 0340, 9356, 9357, 0404, 9421, 9428, 9427, MeErg A fwe e R wro2/3 R B oS dge d@n-tozef, wd T 25,11,395.56 Sepiember 18, 2024, September 25, 23, May b, 2022, December 14, 2021,
b g ; £ L PO P i s b LR ' : : ! : Her—1151 i, WA HeA—601 /1, a9 2002-2008 B S| (e T @ TARE December 8, 2021, January 13, 2021 May 5, 2020, Aprl 13, 2020 (cobectvely refemad to
123330T0003F353, 2350, 2395, 123330T30021364, 13349, 1421, 1431, 1£d=$dEHHﬂGDDEEb,WﬁFﬁ":TL TRl RERS R ¥ wifve 2 o ader - N 1 a e a 3 F

[P p e ; e P T g sty a0 o > sfraT Siffex okt _ : 1194 11-9-2018 TR 99 9 9T gs "MUA Circutsrs) inciuding ~SEBI circular mwo,  SEBVHQICFDICFD-Pol-
FEEll, 122040700073131, 1220407300258868, 6039, Rwwe faH, 120330700048568, 6971, 9024, Bew - - ) y ; iy, _

pidad i x 2 . _ L . BRTRT _ SIAR  Ta—Asdlel,  Tedld—Fsdle], 3R BU 2PICIR(20241135 daled Oclober 3, 2024(hersinafer  collectively referrad to as
120330T00062722, 2814, 1203307300195637, 9768, 9799, 0852, Fwe= ord9, 122030700027542, 9539, 9977, ShffeR R 3 Rerd & s SRieR & R s 38 & A i i % fha Mot e A e S 4B Py i ;

122030T20015168, 5396, 5416, 5422, 8509, 5517, 5558, giigd da Beeh, 1188T0700044282, 4658, 4688, wR To ¥ T A S UER - TN, uRem e, ) irculars ), ing Notice 00 Seport alie {"Annual Report’) have been sentin
118870T30034513, 4014, 4915, 4056, 4077, 5201, T¢ 3718 987, 109980700023060, 1089807300 14764, 097, SR IS, SR | 15.04.2025 b elecironic mods anly, to all those Members whose email addresses are registered with
104630700045 103, 104630730027735, B137, B280, 8434, 8438, 8456, BEOE, 8750, BT99, BBG4, BII4, TR RN N — S Company (RTA'N Depasitory Padicipants | DPs7) and whose names appear in the
¥ 3, 116240700061215, 2274, 11624073003 1679, 1878, 1883, 1606, stoge fawsll, 122690700038293, 9449, : : ’ Register of Members of the Company andlor in the Register of Beneficial Uwners

fRei: 28.07.2025 THUATGG 3T ar Brsa e dud fafdies maintained by the Depositories, , The elestronic dispatch of the Notice and Annual
Report to the Members has been completed on July 29, 2025, The soft copies of Notice
and. Annual Repord are also ‘available on fhe. websie of the Company 3l
hitps-ifikiotech.com! | on the website of National Securities Daposiory Limded ('NSOL
al whw evolbing.nsdl.com, on the wabsiles of the Stock Exchanges | & BSE Limitad and
Mationa! Stock Exchange of India Limited at werw bseindia com and wenw.nsaindia.com,
. respectively and on the websie of RTA at hitps-iwww kfinlech comi. The Company has
appointad NSOL, to provide WG OAVM saevicas along with the a-valing facility o cast
focira enRaal & wftrgfaraxor vd gafiafor qem gad= 2002 (‘arferfem) qem ufofa Ra (rad=) fram, 2002 (‘Fm”) & wraemat & siafd woie on the businesses to be ransacted at the AGM

SreTERTerd) AfRIfRM & siafa vavATES $R¥AT B BiegAw Bul it (Qd ¥ wordd SR g Brsed R oW TuHTEUh $El = Pursuant b the provisions: of Saction 108 of the Comganies Act, 2013 ("Act™) read with
ST R) B TG SREN B wT F qor RfTEE @ R 13(2) B ca W AW @ aRT 13(12) B S waw wReal BT Rule 20 of ihe Companies (Management and Adminisiration) Fides, 2014, as amended
74 gY, PR SeRadl(E) § 9 AT @ ARG A AR S 60 RA B MR GIRIT AR PTG B 3T AR B F from time. ta Ume, Regutabion &4 of la SEBI (Listing Qbligations: and Disclasure

. e o . . . Requiramenis} Regulations. 2015 ("SEBI Listing Regqulations™), and the Secretarial
gﬂfﬁﬂzﬁ B I | F9 I B, gAY A @1 arlid qen gered Ml & agaR fear S § 1 AT Aifew @) fava—awg Standards on Gensrsl Mestings (S5-2) issted by the Insfitute of Company Secrataries

of India (ICS1). the Members are prowvided with the facility 1o cast thair vabes on all

9517, 122680730018352, BAgD, 7€ BaA, &= 9@ve, 1086607000 19936, 9939, 10B660T300184499, ol ¥,
1120007030019338, 9397 112000700020363, 112000730038455, "B630, 8724, BTTra. mf-*ﬁ:g#,
112150700039243, 112150730031440, 1453, 1463, 4 791, 1085207000628, F7= T, 111200730019384,
Fwgdl # edlE, 1084 10700042826, 10B410730056233, 6200, ®WFEM, 100850T00045928, 008, 6231,
10085073007 TES, 100850TR00000TE, Herfly Trald, 109TROVO00255842. 5030, 5938, 100760T30036735,
R4 55359, 916, "'IT-_'-F-FEHE-F-.'. 1142107002014, 0130, 114910T30025318, =7 hTg,; 108810T700924009; 4010,
10BB10TI00ZES2D. 8556, BEES, FiTAH T 10858070003 1697, 1974, 108580TI0025348, 5401, 5454, 5565,
BEEAA, 5749, A% 1912, 1088707000 17376, 108BT0OTACOA306S, 3099, 3157, 3168, 3205, 3748, 4266, 3328,
MeE TEEETR, 1104507000 13338 23682, 11048073001 7393, 9O ¥ w9, 1089207000435804_ 3571, 3731,
ATAT, AT52, 108920T730031528, 1565, 16822, 1623, 1625; 1E-d'.:. 1662, 1670, 1700 1701, 108B820T8000008Y,
TEETH, 108730700050811, 1063, 1087307T30005160, 108T30T30032634, 2746, 2768, U9 Hiatdl,
10TTE0TO0022066, 10TTE0TI00AE623, 7159, 7305, 7342, 7343, TRrE), 108640700032206, TEN 4R,
1234 10700052070, 3054, 3255 123410730032255, 2705, 2824, 2876, Tmgd, 100680T000316820, 1905,
1975, 109eB80T7T300208095, 1443 1483, 1451 1574, 1ed44, FEE AN ﬁ# 1834 20FT00098084 ‘?’I?-MT 3T,
1008607000395 13, 100BB0TIN0E 1421, 1588, 1728, Tl Tk s Fosnat, 111110700053281, 3712, 3714,
09 AHY, 10TEI0TO0044265, 4276, 4320, 4335, 10TEA07IN060313, 1009, 1171, 10763078000 1289, oW EAS,

SMEG (@@ ¥ gade SR B wiww BT fAfds)

Grihashalkt) | @HRe @rfea: 503 ok 504, 54 i, Shi—dte, SR drdel, Faxht ¥ s, viar Fat reraw, a1 (€), 9 -
400051, Folipa Fraferd: ol el urs, R ), ugel AR, FaR 111, AISE THce s, TR, =TS — 600116,
ATy

Hup Bpis Maps dfabwgs

Werg ferell 124540700015054, 5726, 6244, 6251, 124540T30020844 1068, [Head dteyd) =am, @ O @ W AR TR IR /e WOkt 37 R °RT 13 (2) B TEG AT AW B resolutions | Drdinary and Special Resclutions) as sat forth in the Notica using the facilty
1GTATOTI0022734, 2650, 2865, 2940, 2941, 10TETOTBOO000G1, 0062, 9isd o989, 109010730024690, 4717, § | SErE/ wE-SuREiel HuRy fafer ol gt o/ v of remate e-vosing o e-voting at the AGM

47T, e HEEE 3, 109670TO0024079, 109670TI00Z 1826, YW FN FHedl, 1268T0T00018355, BS15, BS20, HRET P AT, ST A A & — = Members whose name appearsin the register of members or In the register of baneficial
BBG4, 1268TOTI00N4I6ET, ATES, 3908, Foays foam, Y 7 Bwell, 121360700024064, 121360730031613, 1805, 1 | 9 620639211888272 STATAN 3cTel, SRTATH, BT & DR & o, weife wwn 11.07.2025 awners maintained by the Depasionies as onthe cut-off date i.e., August 14, 2025 (" Cut-
1838, 1864, 1866, 1908, 1923, 1829, 1931, 4{¥te eftm, sfurmg?, 107680700022563, 107680730028930, 9394, 1. e Rig 1 T PIR 220 9 a7 e Swel i | € 100n off date”) and who ana otherwise not barred to cast thair vate, shallonly be esgibie o avail
9488, 9711, TEE $W, 10TBO0TO0029920, 107A00T00030074, 008S, 0101, 10TH00TIDOL0ATE, 0380, 0782, 2. g FAR } | & e 3t e e & ur, Xt fER el smar “(_?Ef @ Nl zﬁfm N g}:’g the remiate &-voting or e-vating faciiity at the AGM. The voting rights of Members shall b
0788, 0B0&, Uiy Eee, 90T o EEel, 1237307300458 10, T80, 111720700020776, 111720730042928, Eﬁ AP Wﬂ;&gg‘: @l W, 79 mméi%;i AT ATgeefldTs, XM T qedlef . (o0 005 in propartion to their share in the pasd-up equity share capital of the Company a5 on the

3052, 3I0TF, 3106, HAQE I TEFEl, 120710730030030, 0064, 0168, 03256, 0326, QaAqa fEwe,
1232607000 10704, '|-f'|'¢-'4_; '-'Ié-l. T11320T00022270,

T A TS & W 27 o G Sl ]t FreAteTiaae] 2 T el BT~ TR A el 6 $E o T 4 %, 10,000,/ - Hendt )
¥ o= = o o g (e Siettw e oA & wte Fa ar), aisftet o I aeeen v i o e S s Em

AP R & e gem B0B9292353 wwwwh aw,

wit wfired
YR e e 3

"IMPORTANT"™

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or

Cud-off date and a person wha i not 2 Mamber ag on the Cul-off date should treal the
Modice for information purposas only,

» Any parson who actquires shares of the Company and becomes a Member of the
Company after ihe dispatch of Nobice and holding shares as on Cut-0ff date i.e. Augusi
1dth, 2025, may oblain the login ID and password by sanding & request af
evoling@nsdl.co.in. Howaver, if he' she is already ragistanad with NSDL for remate a-
voding, then he! she can use his! herexisting user 1D and password for casting the vota:

= Tha documents pertaining to the itlems fo be transacied at the AGM shall be available for
inspection electronically by the Membsrs in accordance with the appécable siatutory
requirements based on the requests received by the Company &l
secretanali@ikotec.com.

The remole e-vatng penod is as follows:

Commencement of e-vating: | Monday, August 18, 2025 (08.00 A M. IST)
End of e-voting: | Wednesday, August 20, 2025 (5:00 PM. IST) |

o Mambars may please nola thal the remabe e-vating shall not ba allowed beyand 05:00
.M. (EST) on August 20, 2025, -and facility shal be dizabled by NSDL thereafier. Once
the vole on a resclution is cast by the Membsr, the Member cannod change it
subsaquantly. Membars who have cast their vole by remote e-woling prior to the AGM
through VCIOAYKM, may alzo attend the AGM but shall not be entitled to cast thelr vota

TAdT B fIfer: 06.07.2025

11.07.2025
. 36,24,446.42
(T BUN ARG A BOIR AR
A el @R quTel UNY HrE)
09.07.2025 TH
Tde @1 fafr 06.07.2025

11.07.2025
T. 22,85,694.60
(T 9EE G UARY §9IR BE
[ AR 3R W8 U )

MR HURT F=AT 19 /130, &3l 100 a9 IToT, eoTiad
&3 el 83.61 I HICR, WRIRT AT 1403, Idex 3, R AT,
gea%d, Tfd I, Thad] WRIAT dedid © 9188 Rerd o
7T, TTSTETE, I 9 UeR 8- Ya— KT 18 WiT drs,
<RI — AP HHAT <

S 609139511798528

1. HIEHE TABMH

2. 3t A=

qdr: HeE dear 280, N Arde,
@t Ade, AT 81T 201102

JMATAT e, faFT B & ATBR &, FHas TRAT 58 T Hew,
HURT §@IT — U—323 & & W AR T—324 HT HFY A,
<P T, TART F@RT—1375 F dT6%, =Y gade] PraAl, YR
AR, e misraaTe | dEr FEgeR 8- @ wiie g
T—326 3R 321 URTH— TS 24 I dAlS! SR Wiie =T 09.07.2025 TP
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OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”)

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

BOHRA INDUSTRIES LIMITED

Corporate Identification Number [CIN]: L24117RJ1996PLC012912

Registered Office Address: 301, Anand Plaza, University Road, Udaipur, Rajasthan, India, 313 001 | Tel. No.: +91-294-2429513 | Email id: bil@bohraindustries.com | Website: www.bohraindustries.com

Open Offer by Mark AB Capital Investment India Private Limited (“Acquirer”) to acquire up to 70,19,667 (Seventy
Lakh Nineteen Thousand Six Hundred and Sixty Seven) fully paid Equity Shares of face value of T 10/- each
(“Offer Shares”) representing 30.26%* (Thirty Point Two Six percent) of the Emerging Voting Share Capital of
the Target Company on a fully diluted basis, as of the tenth working day from the closure of the tendering period
of the open offer, for cash at a price of T 32/- (Rupees Thirty Two Only) per equity share (“Offer Price”) to the
Public Shareholders of Bohra Industries Limited (“Target Company”) pursuant to and in Compliance with the
Requirements of The Securities And Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended (“SEBI (SAST) Regulations, 2011”) (“Offer” Or “Open Offer”).

*The Board of Directors of the Target Company at their meeting held on March 07, 2025, has authorized a
preferential allotment of 68,75,000 (Sixty Eight Lakh Seventy Five Thousand) Equity Shares and 58,26,565 (Fifty
Eight Lakh Twenty Six Thousand Five Hundred and Sixty Five) Convertible Warrants convertible into Equity Shares.
Accordingly, the Offer to public shareholders was given of 26.00% of Emerging Voting Share Capital of the Target
Company. However, Target Company on June 17, 2025, allotted 68,75,000 Equity Shares to the Acquirer and
20,25,002 Convertible Warrants to public shareholders. Accordingly, the Emerging Voting Share Capital has
been revised to X 23,19,71,540 consisting of 2,31,97,154 Equity Shares on fully diluted basis (assuming full
conversion of convertible warrants) and therefore the Offer of 70,19,667 given to public shareholders stands of
30.26% of Emerging Voting Share Capital.

This Offer Opening Public Announcement (“Offer Opening Public Announcement”) should be read in continuation
of and together with () the Public Announcement dated March 07, 2025 (“PA”); (b) the Detailed Public Statement
published on March 17, 2025 Financial Express (English), Janasatta (Hindi), Business Remedies (Hindi) (Rajasthan
Edition where registered office of the Target Company is situated) and Pratahakal (Marathi) (Mumbai Edition place
where the Stock Exchange at which the Equity Shares of the Target Company are listed) (“DPS”); (c) the Draft
Letter of Offer dated March 24, 2025 (“DLOF”) (d) the Letter of Offer dated July 23, 2025 (“LOF”) along with Form
of Acceptance-Cum-Acknowledgement is being issued by Saffron Capital Advisors Private Limited (“Manager to
the Offer”), on behalf of the Acquirer in respect of the Open Offer.

This Offer Opening Public Announcement is being issued pursuant to Regulation 18(7) of the SEBI (SAST)
Regulations, 2011 and pursuant to changes/amendments advised by SEBI vide its letter bearing reference no.
SEBI/HO/CFD/CFD-RAC-DCR1/P/0W/2025/18893/1 dated July 15, 2025 (“SEBI Letter”). This Offer Opening
Public Announcement and Corrigendum is being published in all the newspapers in which the DPS was published.

Capitalized terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the
meaning assigned to such terms in the PA, DPS, DLOF and/or LOF.

The shareholder:

1.

f the Target Company are r ted to kindly note the following:

The Offer Price is ¥ 32/- (Rupees Thirty Two only), per Equity Share payable in cash. There has been
no revision in the Offer Price. For further details relating to the Offer Price, please refer to paragraph VIA
(Justification for the Offer Price) beginning page no. 33 of the LOF.

The Committee of Independent Directors of the Target Company (“IDC”) has recommended that the Offer is
in line with the SEBI (SAST) Regulations, 2011 and the same is fair and reasonable. Further, IDC is of the
view that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI (SAST) Regulations,
2011. The recommendations were unanimously approved by the Members of the IDC on July 25, 2025, and
published on July 29, 2025, in the same newspapers in which the DPS was published. For further details,
please see IDC recommendation as available on the website of SEBI at www.sebi.gov.in , on the website of
NSE at www.nseindia.com.

The Open Offer is a mandatory offer being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations,
2011 to the Public Shareholders of the Target Company.

The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011.
Further, there is no competing offer to this Open Offer. The Open Offer is not conditional upon any minimum
level of acceptance in terms of Regulation 19(1) of the SEBI (SAST) Regulations, 2011.

The LOF dated July 23, 2025, was dispatched through electronic mode and physical mode (Registered Post)
on July 24, 2025, to all the Eligible Shareholders of the Target Company holding Equity Shares as on the
Identified Date, i.e. July 17, 2025. It is clarified that all the Public Shareholders (even if they acquire Equity
Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate in
the Open Offer during the Tendering Period.

Please note that a copy of the LOF along with Form of Acceptance-Cum-Acknowledgement and SH-4 is also
available for downloading on the websites of the SEBI, the National Stock Exchange of India Limited (“NSE”),
the Registrar to the Offer at www.sebi.gov.in, www.nseindia.com, and www.bigshareonline.com respectively.
Non-receipt/ non-availability of LOF along with the Form of Acceptance-Cum-Acknowledgement does not
preclude an Eligible Shareholder from participating in the Open Offer. Please see the manner of participating in
the Open Offer described below in brief. Kindly note that the Open Offer is being implemented by the Acquirer
through the stock exchange mechanism made available by NSE in the form of a separate window (“Acquisition
Window”) in accordance with SEBI (SAST) Regulations, 2011 other applicable SEBI circulars and guidelines
issued by the NSE and the National Securities Clearing Corporation Limited (“Clearing Corporation”).

The Eligible Shareholders are required to refer to the Section tited “Procedure for Acceptance and
Settlement of the Offer” on page no. 39 of the LOF in relation to inter alia the procedure for tendering their
Equity Shares in the Open Offer and are required to adhere to and follow the procedure outlined therein.

Instructions for Public Shareholders:

a.

b.

10.

In case of Public Shareholders holding Equity Shares in dematerialized form: Eligible Shareholders who

are holding Equity Shares in dematerialized form and who desire to tender their Equity Shares in the Open

Offer, may do so through their respective selling broker(s). Eligible Shareholders should tender their Equity

Shares before market hours close on the last day of the Tendering Period. The selling broker(s) would be

required to mark lien on the tendered Equity Shares and thereafter place an order/bid on behalf of the Public

Shareholder using the Acquisition Window of the NSE. Please also read the detailed procedure described in

paragraph IX at Page no. 39 of the LOF.

In_case of Public Shareholders holding Equity Shares in physical form: Eligible Shareholders holding

Equity Shares in physical form may participate in the Open Offer through the respective selling broker(s) by

providing complete set of documents for verification procedure including (i) original share certificate(s); (ii)

valid share transfer form(s) i.e. Form SH-4; (iii) duly filled in Form of Acceptance- Cum- Acknowledgment

(in case the Public Shareholder has not received the Form of Acceptance Cum- Acknowledgment, then he/

she may make an application on plain paper duly signed by him/her, stating inter alia, full name, address,

number of Equity Shares held, and number of Equity Shares being tendered); and (iv) such other documents
described in paragraph X at page no. 39 of the LOF. The selling broker shall place a bid using the Acquisition

Window of the NSE and provide a Transaction Registration Slip (“TRS”) to such Public Shareholder. The

selling broker / Public Shareholder should thereafter deliver the original share certificate(s), Form SH-4 and

such other documents described in paragraph X at page no. 39 of the LOF to the Registrar to the Offer at the
address mentioned in the LOF so that the same reaches the Registrar to the Offer no later than 5:00 PM Indian

Standard Time (“IST”) within 2 (Two) days from the Offer Closing date i.e. Wednesday, August 13, 2025.

Please also read and follow the detailed procedure described in paragraph X at page no. 39 of the LOF.

Please note that physical share certificates and other relevant documents should not be sent to the

Acquirer, Target Company or the Manager to the Offer.

In terms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (“DLOF”) was

submitted to SEBI on March 24, 2025. SEBI issued its observations on the DLOF vide its letter bearing

reference no. SEBI/HO/CFD/CFD-RAC-DCR1/P/0OW/2025/18893/1 dated July 15, 2025. SEBI’s observations
have been incorporated in the LOF. This Offer Opening Public Announcement and Corrigendum also serves as

a corrigendum to the DPS, and as required in terms of the SEBI Letter.

Key Changes/Updates made in LOF:

Public Shareholders are requested to note the following material updates to the DLOF as included in the

LOF in relation to the Open Offer:

a. Deletion of the word “Draft” or “DLOF” at all the applicable places in the LOF.

b. Deletion of words such as ‘proposed’, ‘to be acquired’, ‘will be allotted’, ‘agreed to subscribe’ and ‘to be
allotted’ at all the applicable places in the Letter of Offer.

c. Consequential to the actual allotment done by the Target Company, the open offer size of 26% has been

revised from 26% to 30.26% of the Emerging Voting Share Capital and further the following sentence has
been updated on the cover page:
*The Board of Directors of the Target Company at their meeting held on March 07, 2025, has authorized a
preferential allotment of 68, 75,000 (Sixty Eight Lakh Seventy Five Thousand) Equity Shares and 58,26,565
(Fifty Eight Lakh Twenty Six Thousand Five Hundred and Sixty Five) Convertible Warrants convertible into
Equity Shares. Accordingly, the Offer to public shareholders was given of 26.00% of Emerging Voting
Share Capital of the Target Company. However, Target Company on June 17, 2025, allotted 68,75,000
Equity Shares to the Acquirer and 20,25,002 Convertible Warrants to public shareholders. Accordingly,
the Emerging Voting Share Capital has been revised to X 23,19,71,540 consisting of 2,31,97,154 Equity
Shares on fully diluted basis (assuming full conversion of convertible warrants) and therefore the Offer of
70,19,667 given to public shareholders stands of 30.26% of Emerging Voting Share Capital.

d. Following sentence has been updated at point no. 5 of the cover page and at all the applicable places in
the LOF:

“As on date of this Letter of Offer, no statutory approvals are required in relation to this Offer”.

e. Dates for Offer opening and Offer closing is updated.

Offer Opens On: Thursday, 31 July, 2025 & Offer Closes On: Wednesday, 13 August, 2025

f. Revised schedule of activities has been inserted next to original schedule of activities on page No. 3 of the
LOF and suitable change pertaining to the dates of the activities have been carried out at the appropriate
places in the LOF.

g. Following below statements are inserted below the table containing ‘Tentative Schedule of Major Activities
of The Open Offer’ on page no. 3 of the LOF;

1. Where last dates are mentioned for certain activities, such activities may take place on or before the
respective last dates.

2. There is no competing offer to this Offer.

3. The actual date of receipt of SEBI observations on the DLOF

4. Following statement is updated at point No. 4 below the table of containing ‘Tentative Schedule of
Major Activities of The Open Offer’ on page no. 3 of the LOF:
The Identified Date is only for the purpose of determining the Public Shareholders as on such date
to whom the Letter of Offer would be sent in accordance with the SEBI (SAST) Regulations, 2011. It
is clarified that all the Public Shareholders equity shareholders of the Target Company (registered or
unregistered) (except the Acquirer and the existing Promoters of the Target Company) are eligible to
participate in this Offer at any time prior to the closure of the Tendering Period.

h. Under section Risk Factors in bullet point (i) - para | - ‘Risk Factors Relating to the Transaction and open
offer’ following paragraph has been updated as follows:
This Open Offer is @ mandatory offer made under Regulation 3(1) and Regulation 4 of the SEBI (SAST)
Regulations, 2011 to acquire up to 70,19,667 (Seventy Lakh Nineteen Thousand Six Hundred and Sixty
Seven) Equity Shares representing 30.26%* (Thirty Point Two Sixx percent) of the Emerging Voting Share
Capital of the Target Company, for cash at a price of ¥ 32/- (Rupees Thirty Two Only) per equity share
(“Offer Price”) from the Public shareholders of the Target Company.
*The Board of Directors of the Target Company at their meeting held on March 07, 2025, has authorized a
preferential allotment of 68, 75,000 (Sixty Eight Lakh Seventy Five Thousand) Equity Shares and 58,26,565
(Fifty Eight Lakh Twenty Six Thousand Five Hundred and Sixty Five) Convertible Warrants convertible into
Equity Shares. Accordingly, the Offer to public shareholders was given of 26.00% of Emerging Voting
Share Capital of the Target Company. However, Target Company on June 17, 2025, allotted 68,75,000
Equity Shares to the Acquirer and 20,25,002 Convertible Warrants to public shareholders. Accordingly,
the Emerging Voting Share Capital has been revised to X 23,19,71,540 consisting of 2,31,97,154 Equity
Shares on fully diluted basis (assuming full conversion of convertible warrants) and therefore the Offer of
70,19,667 given to public shareholders stands of 30.26% of Emerging Voting Share Capital.

i. Bullet points under the section Risk Factors have been serially rearranged.

j. Point No. 5 under section Risk Factors is inserted as follows:
As on date of this Letter of Offer, the marketable lot of Target Company is 1 (One).

k. Point No. 6 under Section Risk Factors is updated as follows:

Where the statutory or regulatory approvals extend to some but not all the public shareholders, the
Acquirer shall have the option to make payment of the consideration to such public shareholders in
respect of whom no statutory or regulatory approvals are required in order to complete this Offer in
respect of such public shareholders. Further, if any delay occurs on account of willful default by the
Acquirer in obtaining the requisite approvals, requlation 17(9) of the SEBI (SAST) Regulations, 2011 will
also become applicable and the amount lying in the Escrow Account shall become liable for forfeiture.
Regulation 17(9) of the SEBI (SAST) Regulation, 2011 hereby states that in the event of non-fulfillment of
obligations under these regulations by the acquirer the Board may direct the manager to the open offer
to forfeit the escrow account or any amounts lying in the special escrow account, either in full or in part.
| The page numbers of the table of contents have been suitably updated wherever required in the LOF.

m. FoIIO\ging definitions have been inserted and updated under ‘Key Definitions” on page no. 9, 10 and 11 of
the LOF:

i) Emerging Voting Share Capital:- means 2,31,97,154 (Two Crore Thirty One Lakh Ninety Seven Thousand
One Hundred and Fifty Four) fully paid-up equity shares of face value of X 10/- (Rupees Ten only) each
of the Target Company assuming full conversion of 20,25,002 (Twenty Lakh Twenty Thousand and Two)
Convertible Warrants on preferential basis.

ii) Identified Date: Thursday, July 17, 2025, i.e., the date falling on the 10th (tenth) working day prior to
the commencement of the tendering period, for the purposes of determining the public shareholders to
whom the Letter of Offer shall be sent.

iii) Offer/Open Offer- 70,19,667 (Seventy Lakh Nineteen Thousand Six Hundred and Sixty Seven) fully paicd-

up equity shares of face value of X 10/- (Rupees Ten) each representing 30.26%* (Thirty Point Two Six
percent) of the Emerging Voting Share Capital of the Target Company at a price of ¥ 32/- (Rupees Thirty
Two only) per equity share payable in cash.
*The Board of Directors of the Target Company at their meeting held on March 07, 2025, has authorized a
preferential allotment of 68,75,000 (Sixty Eight Lakh Seventy Five Thousand) Equity Shares and 58,26,565
(Fifty Eight Lakh Twenty Six Thousand Five Hundred and Sixty Five) Convertible Warrants convertible into
Equity Shares. Accordingly, the Offer to public shareholders was given of 26.00% of Emerging Voting
Share Capital of the Target Company. However, Target Company on June 17, 2025, allotted 68,75,000
Equity Shares to the Acquirer and 20,25,002 Convertible Warrants to public shareholders. Accordingly,
the Emerging Voting Share Capital has been revised to X 23,19,71,540 consisting of 2,31,97,154 Equity
Shares on fully diluted basis (assuming full conversion of convertible warrants) and therefore the Offer of
70,19,667 given to public shareholders stands of 30.26% of Emerging Voting Share Capital.

iv) Offer Size / Offer Shares:- 70,19,667 (Seventy Lakh Nineteen Thousand Six Hundred and Sixty Seven)

fully paid-up equity shares of face value of T 10/- (Rupees Ten) each representing 30.26%* (Thirty Point
Two Six percent) of the Emerging Voting Share Capital of the Target Company.
*The Board of Directors of the Target Company at their meeting held on March 07, 2025, has authorized a
preferential allotment of 68,75,000 (Sixty Eight Lakh Seventy Five Thousand) Equity Shares and 58,26,565
(Fifty Eight Lakh Twenty Six Thousand Five Hundred and Sixty Five) Convertible Warrants convertible into
Equity Shares. Accordingly, the Offer to public shareholders was given of 26.00% of Emerging Voting
Share Capital of the Target Company. However, the Target Company on June 17, 2025, allotted 68,75,000
Equity Shares to the Acquirer and 20,25,002 Convertible Warrants to public shareholders. Accordingly,
the Emerging Voting Share Capital has been revised to X 23,19,71,540 consisting of 2,31,97,154 Equity
Shares on fully diluted basis (assuming full conversion of convertible warrants) and therefore the Offer of
70,19,667 given to public shareholders stands of 30.26% of Emerging Voting Share Capital.

v) Preferential Issue: The Board of Directors of the Target Company at their meeting held on March 07, 2025,
has authorized a preferential allotment of 68, 75,000 (Sixty Eight Lakh Seventy Five Thousand) Equity Shares
and 58,26,565 (Fifty Eight Lakh Twenty Six Thousand Five Hundred and Sixty Five) Convertible Warrants
convertible into Equity Shares. However, the Target Company on June 17, 2025 allotted 68,75,000 Equity
Shares to the Acquirer and 20,25,002 Convertible Warrants to public shareholders.

vi) Pre-Preferential Voting Share Capital: The Paid-up share capital of the Target Company prior to preferential
issue i.e., 14,29,71,520 (Rupees Fourteen Crore Twenty Nine Lakh Seventy One Thousand Five Hundred
and Twenty Only) divided into 1,42,97,152 (One Crore Forty Two Lakh Ninety Seven Thousand One
Hundred and Fifty Two) fully paid-up Equity Shares of face value % 10 (Rupees Ten Only).

vii) Share Subscription Agreement / SSA: Share Subscription Agreement dated March 07, 2025, executed
amongst Promoter(s) of the Target Company, Acquirer and Target Company, pursuant to which the
Acquirer have agreed to acquire 68,75,000 (Sixty Eight Lakh Seventy Five Thousand) Equity Shares,
constituting 29.64% (Twenty Nine point Six Four percent) of the emerging voting share capital, of the
Target Company at a price of X 32/- (Rupees Thirty Two only) per Equity Share

viii) Tendering Period: Thursday, July 31, 2025, to Wednesday, August 13, 2025, both days inclusive.

ix) Deletion of definition of Existing Voting Share capital

Under para lll(A) - Point No. 1 - ‘Background of the Offer” following paragraph has been updated:

This Offer is a triggered offer being made by the Acquirer, in compliance with Regulations 3(1) and 4

read with Regulation 15(1) of the SEBI (SAST) Regulations, 2011 to the Public Shareholders of the Target

Company, to acquire up to 70,19,667 (Seventy Lakh Nineteen Thousand Six Hundred and Sixty Seven) Equity

Shares of face value of X 10/- (Rupees Ten only) each (“Offer Shares”), representing 30.26%* (Thirty Point

Two Six percent) of the Total Emerging Voting Share Capital of the Target Company (“Offer Size”), at an

offer price of X 32/- (Rupees Thirty Two only), per equity share (“Offer Price™), subject to the terms and

conditions mentioned in the PA, the DPS and to be set out in this letter of offer (“LoF”) issued for the Offer

in accordance with the SEBI (SAST) Regulations, 2011.

*The Board of Directors of the Target Company at their meeting held on March 07, 2025, has authorized a

preferential allotment of 68,75,000 (Sixty Eight Lakh Seventy Five Thousand) Equity Shares and 58,26,565

(Fifty Eight Lakh Twenty Six Thousand Five Hundred and Sixty Five) Convertible Warrants convertible into

Equity Shares. Accordingly, the Offer to public shareholders was given of 26.00% of Emerging Voting

Share Capital of the Target Company. However, the Target Company on June 17, 2025, allotted 68,75,000

Equity Shares to the Acquirer and 20,25,002 Convertible Warrants to public shareholders. Accordingly, the

Emerging Voting Share Capital has been revised to 323,19,71,540 consisting of 2,31,97,154 Equity Shares

on fully diluted basis (assuming full conversion of convertible warrants) and therefore the Offer of 70,19,667

given to public shareholders stands of 30.26% of Emerging Voting Share Capital.

Under para lll(A) - Point No. 2 — ‘Background of the Offer’ following paragraph has been updated:

The Board of Directors of the Target Company at their meeting held on Friday, March 07, 2025, has authorized

a preferential allotment of 68,75,000 (Sixty Eight Lakh Seventy Five Thousand) fully paid-up Equity Shares of

face value of X 10/- (Rupees Ten only) each on preferential basis representing 29.64% (Twenty Nine point Six

Four percent) of Emerging Voting Share Capital of the Target Company to the Acquirer, for cash at a price of

X 32/- (Rupees Thirty Two only) per Equity Share, in compliance with the provisions of the Companies Act,

2013 (“Act”) and Chapter V of the Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 and subsequent amendments thereto (“SEBI ICDR Regulations, 2018”).

The Board of Directors of the Target Company, also at their meeting held on Friday, March 07, 2025, has

authorized a preferential allotment of 58,26,565 (Fifty Eight Lakh Twenty Six Thousand Five Hundred and

Sixty Five) Convertible Warrants on preferential basis to certain public category investors, for cash at a price

of X 32/- (Rupees Thirty Two only) per Equity Share, under Section 62 of the companies Act, 2013 and in

terms of SEBI (ICDR) Regulations, 2018 subject to statutory approval. The consent of the members of the

Target Company for the preferential allotment was accorded in the Extra Ordinary General Meeting held on

Wednesday, April 02, 2025. NSE granted its In-principle approval under Regulation 28(1) of SEBI (Listing

Obligations and Disclosure Requirements), Regulations, 2015 on June 03, 2025. However, the Board of

Directors of the Target Company at their meeting held on June 17, 2025, allotted 68, 75,000 Equity Shares to

the Acquirer and 20,25,002 Convertible Warrants to public shareholders. Accordingly, the Emerging Voting

Share Capital has been revised to X 23,19,71,540 consisting of 2,31,97,154 Equity Shares on fully diluted

basis (assuming full conversion of convertible warrants). As on date of this LOF, Target Company is yet to

receive listing and Trading approval for the said preferential allotment.

Under para lll(A) — Point No. 4 - ‘Background of the Offer’ following paragraphs have been updated:

Further, pursuant to the SSA, the Board of Directors of the Target Company at their meeting held on March

07, 2025, authorized the preferential allotment of 68,75,000 fully paid up Equity Shares of face value of

X 10/- (Rupees Ten only) each on preferential basis representing 29.64% (Twenty Nine point Six Four percent)

of Emerging Voting Share Capital of the Target Company for consideration of X 22,00,00,000 (Rupees Twenty

Two Crores Only) payable in cash, at an Issue Price of X 32/- (Rupees Thirty Two Only) per equity shares.

Under para lll(A) - Point No. 5 - ‘Background of the Offer” following paragraph has been updated:

The Objects of the Preferential Issue for issue of Equity Shares and Convertible Warrants are as follows:

(i) To invest in future growth opportunities, grant loans and repayment of borrowings & meeting exigencies.

(i) Working Capital Requirement.

(iii) General Corporate Purpose

Under para lll(A) - Point No. 6 - ‘Background of the Offer’ following table has been updated:

The table of details of allotment of Equity Shares of the Target Company to Acquirer at a price of X 32/-

(Rupees Thirty Two Only) per Equity Share has been updated.

Notes:

aa.

bb.

cC.

dd.

€e.

99.

hh.

1. Computed as a percentage of Pre- Preferential Share Capital of Target Company.

2. Computed as a percentage of Emerging Voting Share Capital of Target Company.

3. Change in shareholding of Mr. Krishna Agarwal (Promoter) on account of pledge and transfer of Shares.

4. The Board of Directors of the Target Company at their meeting held on March 07, 2025, has authorized a

preferential allotment of 68,75,000 (Sixty Eight Lakh Seventy Five Thousand) Equity Shares and 58,26,565
(Fifty Eight Lakh Twenty Six Thousand Five Hundred and Sixty Five) Convertible Warrants convertible into
Equity Shares. Accordingly, the Offer to public shareholders was given of 26.00% of Emerging Voting
Share Capital of the Target Company. However, Target Company on June 17, 20252025, allotted 68,75,000
Equity Shares to the Acquirer and 20,25,002 Convertible Warrants to public shareholders. Accordingly,
the Emerging Voting Share Capital has been revised to ¥23,19,71,540 consisting of 2,31,97,154 Equity
Shares on fully diluted basis (assuming full conversion of convertible warrants) and therefore the Offer of
70,19,667 given to public shareholders stands of 30.26% of Emerging Voting Share Capital.

5. Assuming full acceptance under the Open Offer
Under para ll(B) - Point No. 8 - ‘Background of the Offer’ following paragraph has been updated:
Further, there is no competing offer received as on the date of this LOF in terms of Regulation 20 of the SEBI
(SAST) Regulations, 2011.
Under para ll(B) - Point No. 12 — ‘Background of the Offer’ following statement has been updated:
As on date of this Letter of Offer, no statutory approvals are required in relation to this Offer. However, if any
other statutory approvals are required or become applicable prior to completion of the Offer, the Offer would
be subject to the receipt of other statutory approvals. The Acquirer will not proceed with the Offer in the event
such statutory approvals are refused in terms of Regulation 23 of the SEBI (SAST) Regulations, 2011. In the
event of withdrawal, a public announcement will be made within 2 (two) working days of such withdrawal, in
the same newspapers in which the DPS has been published and such public announcement will also be sent
to SEBI, NSE and to the Target Company at its registered office.

Under para ll(B) - Point No. 16 — ‘Background of the Offer’ following statement has been updated:

The Acquirer has not acquired any equity shares of the Target Company after the date of PA, i.e., Friday,

March 07, 2025, and up to the date of this Letter of Offer i.e. July 23, 2025. However, the Acquirer has

subscribed 68,75,000 (Sixty Eight Lakh Seventy Seven Thousand) equity shares constituting 29.64% (Twenty

Nine point Six Four percent) of the Emerging Voting Share Capital, in the Preferential Issue, which will be kept

in separate demat escrow account in accordance with Regulation 22(2A) of SEBI (SAST) Regulations, 2011.

The equity shares are allotted and are kept in separate demat escrow account.

Under Section V- Point (iii) - ‘Background of the Acquirer’- following statement has been updated:

Acquirer is engaged in the business of strategic investments and advisory management company. The

Acquirer uses proprietary Capital to Strategically invest in ventures and late-stage companies, integrating

fundings with the advisory expertise. The Acquirer company provides traditional financial advisory and

capital raising solutions to corporate clients in connection with recapitalization, mergers and acquisitions,
restructuring and other strategic transactions. The business activity of the Acquirer does not fall under the
definition of “Investment Advice” as defined under Regulation 2(1)(i) of the SEBI (Investment Advisers)

Regulations, 2013. The Acquirer is not engaged in providing advice relating to investing in, purchasing,

selling, or otherwise dealing in securities or investment products. Furthermore, no personalized financial

planning or portfolio advisory services are offered to any clients in any form. Accordingly, the Acquirer’s
activities do not come within the scope of “Investment Advice” under the aforementioned regulations.

Under Section V- Point (v) - ‘Background of the Acquirer’- A graphical representation of Ultimate Beneficial

owners of Acquirer has been newly inserted.

Under Section V- Point (x) - ‘Background of the Acquirer’- A footnote under the Table has been newly

inserted: Except Abdulla Mohammad Ibrahim Hasan Abdulla who is Non-Executive-Non-Independent

Director in SEPC Limited (CIN: L74210TN2000PLC045167), none of the other directors of the Acquirer are

holding any positions in the Board of Directors in any other Listed Entities.

Under Section V- Point (xii) - ‘Background of the Acquirer’- Financial Statements along with footnotes of the

Acquirer has been updated to include Unaudited Limited reviewed Financial Statements for the Financial Year

ending 31 March 2025.

Under Section V- Point (xiii) - ‘Background of the Acquirer’- The following statement has been updated-

As certified by RMSG & Associates, Chartered Accountants (Firm Registration Number. 037808N), having

office at G-63, LGF, Kalkaji, New Delhi 110019; Email id: , sachin.garg@rmsg.in the Contingent Liabilities as

on March 31, 2025, is Nil.

Under Section V- Point (xiv) - ‘Background of the Acquirer’- The following paragraph has been updated-

The Net worth of Acquirer as on July 16, 2025, is X 69,12,99,173 (Rupees Sixty Nine Crore Twelve

Lakh Ninety Nine Thousand One Hundred and Seventy Three Only) and the same is certified by RMSG &

Associates, Chartered Accountants (Firm Registration Number. 037808N), through its partner Mr. Sachin

Garg (Membership No. 501943) and having office at G-63, LGF, Kalkaji, New Delhi 110019; Email id: sachin.

garg@rmsg.in; vide certificate dated July 16, 2025, bearing Unique Document Identification Number (UDIN)

- 25501943BMHZCD7342.

Under Section V- Point (xviii) - ‘Background of the Acquirer’- The following paragraph has been updated-

As on date of this LOF, except Mr. Shubham Gaur* (i.e. Executive Director) there are no directors representing

the Acquirer on the Board of Directors of the Target Company. Further, the Acquirer has no relationship/

association with any public shareholders of the target company.

*Mr. Shubham Gaur is acting as authorized signatory on behalf of the Settlor (Settlor means Mark AB Capital

Investment India Limited (Acquirer)) in the Mark AB Welfare Trust Deed dated December 16, 2022. Pursuant

to such arrangement, Mr. Shubham Gaur is professionally connected with the Acquirer. However, he is not

appointed as a nominee director of the Acquirer. Further, in compliance with Regulation 24(4) of SEBI SAST

Regulation, 2011, Mr. Shubham Gaur hereby undertakes not to participate in any deliberations of the board

of directors of the target company or vote on any matter in relation to this open offer.

Under Section V- ‘Background of the Acquirer’- insertion of points from Point (xxiv) to (xxvii)-

- The Acquirer does not have any intention to delist the Target Company.

- There are no directions subsisting or proceedings pending against the Acquirer, its Directors and its
Promoters under SEBI Act, 1992 and regulations made there under, any other Regulator and Stock
Exchange. -There are no fines levied on Acquirer, its Directors and Promoter during last eight financial
years by SEBI / RBI or other regulator and stock exchanges.

Under Section V- Point 2 - ‘Background of the Acquirer’- The following table of details of current and

proposed Shareholding of the Acquirer in the Target Company has been updated.

Acquirer
Number of Equity Shares and % of
Emerging Voting Share Capital*

Details

Shareholding as of the date of PA Nil

Equity Shares acquired under the said Preferential Issue

68,75,000
29.64%

Equity Shares acquired between the PA date and the LOF date Nil

Equity shares proposed to be acquired in this Open offer (assuming full
acceptance)

70,19,667
30.26%

Post Offer Shareholding, as of 10th working day after closing of
Tendering Period (assuming full acceptance under the Open Offer)

1,38,94,667
59.90%

*Computed as a percentage of Emerging Voting Share Capital.

kk.

Under Section VI- Point (v) - ‘Background of the Target Company following statement has been updated-
Presently, The Authorized Share Capital of the Target Company is X 30,00,00,000 (Rupees Thirty Crores
Only) divided into 3,00,00,000 Equity Shares of face value of X 10/- (Rupees ten Only) each.

Under para lll(A) - Point No. 9 - ‘Background of the Offer’ following paragraph has been updated:
Consequent upon acquiring the shares pursuant to the preferential allotment, the post preferential
shareholding of the Acquirer is 68,75,000 (Sixty Eight Lakh Seventy Seven Thousand) equity shares
constituting 29.64% (Twenty Nine point Six Four percent) of the Emerging Voting Share Capital. Pursuant to
the allotment, the Acquirer will be holding substantial stake and will be in control over the Target Company.
Accordingly, this offer is being made in terms of Regulation 3(1) and Regulation 4 of the SEBI SAST
Regulations, 2011.

Under para lll(A) - Point No. 10 - ‘Background of the Offer’ following paragraph has been updated:

The Promoter(s) of the Target Company as disclosed in the publicly available shareholding pattern of the Target
Company for the quarter ended June 30, 2025, intent to relinquish their management control of the Target
Company in favour of the Acquirer and shall cease to be the Promoters of the Target Company and be declassified
as public shareholder in accordance with the provisions of Regulation 31A of the SEBI (LODR) Regulations, 2015.
Under para lll(A) - Point No. 20 - ‘Background of the Offer following paragraph has been updated:

The designation of Mr. Shubham Gaur is changed from Additional Director to Executive Director.

Under para ll(B) - Point No. 3 - ‘Background of the Offer’ following paragraph has been updated:

This Open Offer is a mandatory Open Offer being made by the Acquirer to all the Public Shareholders of
Target Company to acquire up to 70,19,667 (Seventy Lakh Nineteen Thousand Six Hundred and Sixty Seven)
fully paid equity shares of the Target Company, of face value of X 10/- each (“Offer Shares”) representing
30.26%* (Thirty Point Two Six) of the Emerging Voting Share Capital of the Target Company, at a price
of T 32/- (Rupees Thirty Two only) per equity share per equity share (“Offer Price”), aggregating to
% 22,46,29,344/- (Rupees Twenty Two Crore Forty Six Lakh Twenty Nine Thousand Three Hundred and Forty
Four only) (“Offer” or “Open Offer”).

*The Board of Directors of the Target Company at their meeting held on March 07, 2025, has authorized a
preferential allotment of 68,75,000 (Sixty Eight Lakh Seventy Five Thousand) Equity Shares and 58,26,565
(Fifty Eight Lakh Twenty Six Thousand Five Hundred and Sixty Five) Convertible Warrants convertible into
Equity Shares. Accordingly, the Offer to public shareholders was given of 26.00% of Emerging Voting Share
Capital of the Target Company. However, Target Company on June 17, 2025, allotted 68,75,000 Equity
Shares to the Acquirer and 20,25,002 Convertible Warrants to public shareholders. Accordingly, the
Emerging Voting Share Capital has been revised to 323,19,71,540 consisting of 2,31,97,154 Equity Shares
on fully diluted basis (assuming full conversion of convertible warrants) and therefore the Offer of 70,19,667
given to public shareholders stands of 30.26% of Emerging Voting Share Capital.

X Under para lli(B) - Point No. 4 - ‘Background of the Offer’ a table has been newly inserted:

The calculation for Open Offer Size of 30.26% of Total Emerging Voting Share Capital.

Particu- Pre-Preferential Preferential Post-Preferential Share Open Offer
lars Share Capital (A) Allotment (B) Capital (A+B=C) (D)
Shares % Shares % Shares % Shares®) %

Promoters | 37,79,012| 26.43 0 0.00] 31,56,0129| 13.60 0
Public 1,05,18,140| 73.57 0 0.00| 1,11,41,140| 48.03] (70,19,667)| (30.26)
Investors 0 0] 20,25,002¢| 22.75| 20,25,002%| 8.73 0
Acquirer 0 0] 68,75000[ 77.25 68,75,000| 29.64| 70,19,667| 30.26
Total 1,42,97,152| 100.00| 89,00,002| 100.00| 2,31,97,154*| 100.00

(Source: Latest Benpos available with the Target Company)

Pre-Transaction Total No. of Equity Total Number of % of Total Il Under Section VI- Point (vi) - ‘Background of the Target Company following statement has been updated-
; Shareholding Number | "¢, - & allot(:ed Equity Shares Number of As on date of this LOF, the issued and paid-up Equity Share Capital of the Target Company as on the date is
Name of the Acquirer | and % of Total Pre- | -, - approved held in Target | Equity Shares on % 21,17,21,520 (Rupees Twenty One Crore Seventeen Lakh Twenty One Thousand Five Hundred and Twenty
Preferential Voting preferential issue Company post | Emerging Voting Only) comprising 2,11,72,152 (Two Crore Eleven Lakh Seventy Two Thousand One Hundred and Fifty Two)
Share capital Preferential Issue | Share Capital Equity Share of face value of face value of ¥ 10/- (Rupees ten only) each.
Mark AB Capital Investment NIL 68,75.000 68.75,000 99.64% mm. Under Section Vi~ Point (vii) - ‘Background of the Target Company- The following table of the shareholding
'Ilt]dlal Private Limited - 5375000 T30 T pattern of the Bohra Industries Limited, as on the date of Record Date has been updated along with footnotes.
otal .04% 5 "
e r= Number of Equity Shares |Percentage (%) of Equity
s. Under para lll(A) - Point No. 7 - ‘Background of the Offer’ following table has been updated: Shareholder Category of the target Company Share Capital
The Table of the pre and post-preferential allotment capital of the Target Company. Promoter & Promoter Group 31,56,012 13.60
Sr. No. Particulars No. of Equity Shares Nominal Value (%) Public (including Preferential Allotment of Equity 900 41.142%* 86.40
A |Pre-Preferential voting share capital 1,42,97,152 14,29,71,520 Shares and Convertible Warrants)* T )
B |Preferential allotment of Equity Shares 68,75,000 6,87,50,000 Total 2,31,97,154 100
¢ |(Preferential allotment of Convertible warrants 20.25,002 2,02,50,020 (Source: Latest Benpos available with Target Company)
(Assurming full conversion) I *As on date of this LOF. pursuant to Regulation 22(A) of SEBI (SAST) Regulations 2011, the Acquirer is categorized
D ga;‘r:g:;f;}'z;‘) a!“(‘;\';i[‘(‘;’:‘_‘:g'"g Voting 2,31,97,154 2319,71,540 as Public and post completion of Open Offer formalities the Acquirer shall be recategorized as Promoter.

** Assuming full conversion of convertible warrants.

nn.

00.

pp.

Under Section VI- Point (viii) - ‘Background of the Target Company following statement has been updated- As
on date of this LOF, except for the Equity shares and Convertible Warrants issued pursuant to the preferential
issue, which are under lock-in in accordance with Regulation 167 of Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, there are no: (i) partly paid-up equity
shares; (iii) shares which are locked-in (ii) Equity Shares carrying differential voting rights; and/ or (iii)
outstanding convertible instruments (such as depository receipts, fully convertible debentures, warrants,
convertible preference shares, etc.) issued by the Target Company which are convertible into Equity Shares
of the Target Company.

Under Section VI- from Point (xvi) to (xix) - ‘Background of the Target Company- following statement are
newly inserted —

-Neither the Target Company nor any of its promoters, directors or key managerial personnel (as defined
in the Companies Act, 2013) have been categorized or declared as (i) “willful defaulter” by any bank or
financial institution or consortium thereof in accordance with the guidelines on wilful defaulters issued by
the RBI, in terms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations.

-No reports under Regulation 10(7) of SEBI (SAST) Regulations, 2011 have been filed by the Target Company
in last eight financial years.

-Apart from the instant Open Offer, no other open offers were made in respect of Target Company since the
date of the listing i.e. April 05, 2017 till date.

-No complaints were received by the Target Company for the instant Open Offer or the valuation for
determination of Offer Price.

Under Section VI- Point (xx) - ‘Background of the Target Company- new insertion of table- The table of date
wise details of all the developments in the instant matter, post public announcement w.r.t. open offer.

Date Details of Development

07.03.2025

Receipt of Board of Directors approval

07.03.2025

Public Announcement

11.03.2025

Dispatch of Notice of Extra ordinary General Meeting which held on 02.04.2025

11.03.2025

NSE In-principle application under Regulation 28(1) of the SEBI (LODR) Regulation, 2015

17.03.2025

Publication and Submission of Detailed Public Statement in newspapers

24.03.2025

Filing of Draft Letter of Offer

02.04.2025

Receipt of Shareholders’ Approval

03.06.2025

Receipt of NSE In-principle Approval under Regulation 28(1) of the SEBI (LODR) Regulation, 2015

17.06.2025

Allotment of equity shares and warrants (68,75,000 equity shares to Acquirer and 20,25,002
warrants convertible into equity shares to public category investors)

18.06.2025

Filing of Disclosure under Regulation 29(1) of SEBI SAST Regulations, based on allotment of
equity shares

23.06.2025

Filing of Listing application under Regulation 28(1) of the SEBI (LODR) Regulation, 2015 with NSE

15.07.2025

Receipt of SEBI Comments of Draft Letter of Offer

As on date of
this LOF

Target Company is yet to receive listing and Trading approval for the said preferential allotments

(Continued next page...)
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Further, as on this LOF, this is the updated status of all approvals:

S.No. | Matters for Approval Status as on Filing of DLOF
Increase in Authorised | » Board’s Approval- March 07, 2025
Share Capital « Shareholders’ Approval- Pending
and alteration of
Memorandum of
Association (MOA).

Status as on Date
* Board’s Approval- March 07, 2025
« Shareholders’ Approval- April 02,
2025
The Authorised capital is increased,
and MOA is altered w.e.f. May 23,
2025
* Board’s Approval- March 07, 2025
« Shareholders’ Approval- April 02,
2025
* NSE In-principle Approval- June
03, 2025
* NSE Listing & trading Approval- Yet
to receive
« Board’s Approval- March 07, 2025
« Shareholders’ Approval- April 02,

Approval of Issue of
the Equity Shares on
Preferential Basis

« Board’s Approval- March 07, 2025

« Shareholders’ Approval- Pending

* NSE  In-principle  Approval-
Pending

« NSE Listing & trading Approval-
Pending

Approval of Issue of the
Convertible Warrants

« Board’s Approval- March 07, 2025
« Shareholders’ Approval- Pending

been allotted to the Acquirer and 20,25,002 (Twenty Lakh Twenty Five Thousand and Two) Convertible

warrants has been allotted to public category investors.

As per the SSA, the existing promoters of the Target Company will not be selling their stake in the Target

Company to the acquirer through the SSA, however the Acquirer has a Right of First Refusal to acquire

existing promoter shares in the future.

Change in shareholding of Mr. Krishna Agarwal (Promoter) on account of pledge and transfer of Shares.
Assuming full conversion of 20,25,002 (Twenty Lakh Twenty Five Thousand and Two) Convertible Warrants
into equal number of equity shares.

. Under Section VI- Point (xxvii) - ‘Background of the Target Company following statement has been updated-
Acquirer has not acquired any equity shares of the Target Company after the date of PA till the date of
this LOF except the allotment of Equity shares under the Preferential Issue. Further, in Compliance with
Regulation 22 of SEBI (SAST), 2011, the Equity Shares allotted in the instant Preferential Issue shall be kept
in separate Demat Escrow Account till the completion of the Open Offer formalities.

. Under Section VI- Point (xxix) - ‘Background of the Target Company following statement has been updated
along with insertion of a table non-compliances made in past and footnotes- No fines were levied on Target
Company, its Promoters & Directors, during the last eight financial years by SEBI / RBI or other regulator and
Stock Exchange There have been instances where the stock exchange had levied fines against the Target
Company under SEBI (LODR) Regulations, 2015. At the time of process of revocation of suspension, the

mmm.

dated July 16, 2025, bearing Unique Document Identification Number (UDIN) — 25501943BMHZCD7342.

Copy of liquidity Certificate of Acquirer certified through its partner Mr. Sachin Garg (Membership No.

501943) by RMSG & Associates, Chartered Accountants (Firm Registration Number. 037808N), having

office at G-63, LGF, Kalkaji, New Delhi 110019; Email id: sachin.garg@rmsg.in; vide certificate dated

July 16, 2025, bearing Unique Document Identification Number (UDIN) - 25501943BMHZCE3867.

Copies of Audited Annual reports of the Target Company and Acquirer for the financial years ending

March 31, 2024 and March 31, 2023.
Unaudited Limited Reviewed Financial statements of Acquirer as on March 31, 2025 and for the financial
years ended March 31, 2024 and March 31, 2023, audited by the statutory auditors for the respective
periods.
12. Observation letter bearing reference number SEBI/HO/CFD/CFD-RAC-DCR1/P/0W/2025/18893/1 dated
July 15, 2025 received from SEBI.

Under Section XI-Point 14 - Documents for Inspection- Following statement has been inserted:
Letter dated June 03, 2025, from the National Stock Exchange of India Limited (NSE), granting
the “In-principle” approval under Regulation 28(1) of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015.

14.

11. Schedule of Major Activities of the Offer:

2025

o NSE In-principle Approval- June
03, 2025

* NSE Listing & trading Approval- Yet
to receive

on Preferential Basis * NSE  In-principle  Approval-
Pending
« NSE Listing & trading Approval-

Pending

NSE In-principle * NSE  In-principle  Approval- | « NSE In-principle Approval- June

Target Company has paid all the fines to such effect, with respect to the SOP fines of X 28,42,620 (Rupees
Twenty eight lakhs forty-two thousand six hundred and twenty only).

. Under Section VI- Point (xxx) - ‘Background of the Target Company- The table of the details of delayed/non-

compliances in terms of SEBI (SAST) Regulations, 2011 have been updated.

. Under Section VI- point (xxvi) - ‘Background of the Target Company following new point is being inserted

- There are no directions subsisting or proceedings pending against the Target Company, its Promoters &
Directors under SEBI Act, 1992 and regulations made thereunder, by any other Regulator and Stock exchange.

Activities

Schedule
(Day and Date)™

Revised Schedule
(Day and Date)™

Date of Public Announcement

Friday, March 07, 2025

Friday, March 07, 2025

Date of publication of Detailed Public Statement
in the newspapers

Monday, March 17, 2025

Monday, March 17, 2025

Last date for filing of the Draft Letter of Offer

Monday, March 24, 2025

Monday, March 24, 2025

03, 2025
(NSE approved the Issue vide letter no.
NSE/LIST/47591)

Approval for the
Proposed Preferential
Issue

Pending

Note: Except as stated above, there are no pending approvals w.r.t the underlying transaction.

qq. Under Section VI- Point (xxi) - ‘Background of the Target Company- following statement has been updated
and a footnote has been newly inserted- The Designation of Vinendra Kumar Jain is changed to Non-
Executive Independent.
None of the above Directors hold any positions on the Board of Directors of any other Listed Entities.
Under Section VI- Point (xxii) - ‘Background of the Target Company following table has been updated:

Post —Preferential Allotment

% of Equity
Shares/Voting

Pre - Preferential Allotment

Number of Equity | % of Equity
Shares /Voting | Shares/Voting
Rights Rights Voting Rights Rights
Fully paid-up Equity Shares 1,42,97,152 100 2,31,97,154 * 100
Partly paid-up Equity Shares Nil Nil Nil Nil
Total paid-up Equity Shares 1,42,97,152 100 2,31,97,154 100
Total Voting Rights in Target Company 1,42,97,152 100 2,31,97,154 100

*2,31,97,154 (Two Crore Thirty One Lakh Ninety Seven Thousand One Hundred and Fifty Four) fully paid-up
equity shares of face value of % 10/- (Rupees Ten only) each of the Target Company assuming full conversion of
20,25,002 (Twenty Lakh Twenty Five Thousand and Two) Convertible Warrants.
ss. Under Section VI~ Point (xxiii) - ‘Background of the Target Company.- Financial Statements of Target
Company have been updated to include Audited Financial Statements for the Financial Year ending March 31,
2025, along with insertion of additional footnotes.
Under Section VI- Point (xxiv) - ‘Background of the Target Company- The following table along with footnotes
have been updated.

Issued and Paid-up Equity Share of

Target Company Number of

Equity Shares /

Shares/warrants/
voting rights
acquired pursuant
to allotment under
Preferential Issue
which triggered
the SEBI (SAST)
Regulations, 2011

(R) (B
No. No.

Shares/warrants/
voting rights to be
acquired in Open
Offer (Assuming full
acceptances)

Shareholding / voting
rights after the
acquisition and Open
Offer (Assuming full
acceptances)

Shareholding & voting
rights prior to the
agreement/ acquisition
and Open Offer

Shareholders’
Category

(€) (D) = (A) + (B) + (C)

No. %

% No. %

(1) Promoter
and Promoter
Group
a. Parties
to the
Agreement
b. Promoters
other than
(a) above,
excluding
Acquirer
Andal
Bonumalla
Krishna
Agarwal
Total 1 (a+h)
(2) Acquirer
Mark AB
Capital
Investment
India Private
Limited
Total 2
(3) Parties to
agreement - - - - - - -
other than (1)

(4) Public 1,05,18,140 20,25,002
Grand Total

(1+2+3+4) 1,42,97,152 89,00,002

Source: Latest Benpos available with Target Company)

Notes:

1. Calculated on the Pre-Preferential share Capital of Target Company.

2. Calculated on the Emerging Voting share Capital of Target Company.

3. Preferential Issue of 68,75,000 (Sixty Eight Lakh Seventy Five Thousand) fully paid up Equity shares has

16,75,012 16,75,012 | 7.22

21,04,000
37,719,012

14,81,000 (5)
31,56,0120

6.38
13.600

68,75,000 70,19,667 1,38,94,667 | 59.90

68,75,000 70,19,667 1,38,94,667 | 59.90

13.57
100.00

8.73 |(70,19,667) | (30.26)
38.37 - -

61,46,475
2,31,97,1540

26.50
100.00

. Under Section VII- Part B- Point 4 - Justification of the Offer Price - The following point has been updated-
The liquid assets of the Acquirer as on July 16, 2025, are X 2,884.25 Lakhs (Rupees Two Thousand Eight
Hundred and Eighty Four Lakhs and Twenty Five Thousand Only) and the same is certified through its
partner Mr. Sachin Garg (Membership No. 501943) by RMSG & Associates, Chartered Accountants (Firm
Registration Number. 037808N), having office at G-63, LGF, Kalkaji, New Delhi 110019; Email id: sachin.
garg@rmsg.in; vide certificate dated July 16, 2025, bearing Unique Document Identification Number
(UDIN) — 25501943BMHZCE3867.

. Under Section VIIl - Point 1 - Terms and Conditions of the Offer - Following statement has been updated- The
Tendering period will commence on Thursday, July 31, 2025 and will close on Wednesday, August 13, 2025.

. Under Section VIII- Point 4 - Terms and Conditions of the Offer - Following statement has been updated-
The Identified date for this Offer is Thursday, July 17, 2025. The Identified Date is only for the purpose of
determining the Public Shareholders as on such date to whom the LOF would be sent. It is clarified that
all the Public Shareholders (even if they acquire Equity Shares and become shareholders of the Target
Company after the Identified Date) are eligible to participate in the Open Offer.

bbb. Under Section VIII- - Point 7 - Terms and Conditions of the Offer — Following statement has been inserted-
Except for the Equity shares and Convertible Warrants issued pursuant to the preferential issue, which are
under lock-in in accordance with Regulation 167 of Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, none of the Equity Shares of the Target Company are
subject to Lock-in.

ccc. Under Section VIII- Part A Point 1 - Terms and Conditions of the Offer — Following statement has been
updated- The Letter of Offer shall be mailed to all Eligible Shareholders/Beneficial Owners (except the
Acquirer and the Promoters) whose names appear in the Register of Members of Target Company as on
Thursday, 17 July, 2025 , the Identified Date.

ddd. Under Section VIII- Part B Point 1 - Terms and Conditions of the Offer — Following statement has been updated-
As on the date of this LOF, there are no Statutory or other approvals required to complete the underlying
transaction and the Open Offer. However, if any statutory or other approvals are required or become
applicable prior to completion of the Offer, the Offer would be subject to the receipt of such statutory or
other approvals and the Acquirer shall make the necessary applications for such approvals.

. Under Section IX- Point 4 - Procedure for Acceptance and Settlement of the Offer — Following statement has
been updated: Persons who have acquired Equity Shares but whose names do not appear in the register of
members of the Target Company on the Identified Date i.e. Thursday, July 17, 2025, the date falling on the
10th Working Day prior to the commencement of Tendering Period, or unregistered owners or those who
have acquired Equity Shares after the Identified Date, or those who have not received the Letter of Offer, may
also participate in this Open Offer. Accidental omission to send the Letter of Offer to any person to whom
the Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person will not
invalidate the Offer in any way.

. Under Section IX- Point 5 - Procedure for Acceptance and Settlement of the Offer - Procedure for tendering
Equity Shares held in Physical form- Following statement has been updated: /n case any person has submitted
Equity Shares in physical form for dematerialization, such Eligible Shareholders should ensure that the
process of getting the Equity Shares dematerialised is completed well in time so that they can participate in
the Offer before Offer Closing Date i.e. Wednesday, 13 August, 2025 or else their application will be rejected.

09g. Under Section IX- Point 1 - Procedure for Acceptance and Settlement of the Offer - Procedure for tendering
the Equity Shares in case of non-receipt of Draft Letter of Offer — Following statement has been updated:

Eligible Shareholders who have acquired Equity Shares but whose names do not appear in the register of

members of the Target Company on the Identified Date i.e. Thursday, 17 July, 2025, or unregistered owners

or those who have acquired Equity Shares after the ldentified Date, or those who have not received the Letter
of Offer, may also participate in this Offer.

hhh. Under Section IX- Point 3- Procedure for Acceptance and Settlement of the Offer - Procedure for tendering
the Equity Shares in case of non-receipt of Letter of Offer — Following statement has been updated: The LOF
along with a Form of Acceptance, will be dispatched to all the Public Shareholders of the Target Company
(through electronic mode or physical mode), whose names appear on the register of members of the Target
Company and to the beneficial owners of the Target Company in dematerialized form or physical form
whose names appear on the beneficial records of the respective depositories, in either case, at the close of
business hours on the Identified Date i.e. Thursday, 17 July, 2025 to the Offer.

Under Section XI-Documents for Inspection- Mechanism for Online Inspection of Material Documents has

been inserted:

I Public shareholders who wish to inspect the documents electronically should send a request from his/
her registered email ID to the Manager to the Offer at openoffers@saffronadvisor.com, along with their
shareholding details (Name, Folio No./DP ID and Client ID) in the Target Company. In the case of a
corporate shareholder, an authority letter must also be provided.

. Upon receiving the request, the Manager to the Open Offer will verify the shareholding details with the
Registrar and Share Transfer Agent of the Target Company.

. Once the verification is complete, a link granting view-only access to the inspection documents
will be shared with the eligible shareholder. The view-only access will remain valid throughout the
tendering period.

IV. The link will be activated from the opening date of the Offer until its closure.

V. If a request is received from a public shareholder during the tendering period, the access to the
documents shall be provided within one working day from the date of receipt of the request.

Under Section XI-Documents for Inspection- Point 3, 4, 5, 6, 12 has been updated:

3. Copy of the Networth Certificate of Acquirer certified through its partner Mr. Sachin Garg (Membership

No. 501943) by RMSG & Associates, Chartered Accountants (Firm Registration Number. 037808N),
having office at G-63, LGF, Kalkaji, New Delhi 110019; Email id: sachin.garg@rmsg.in; vide certificate

with SEBI

Last date for public announcement of
competing offer(s)®

Tuesday, April 08, 2025 Tuesday, April 08, 2025

Last date for receipt of comments from SEBI on
Draft Letter of Offer (in the event SEBI has not
sought clarifications or additional information
from the Manager to the Open Offer)

Thursday, April 17,2025 Tuesday, July 15, 2025©

Identified Date®

Tuesday, April 22, 2025 Thursday, July 17, 2025

Last date by which the Letter of Offer to be
dispatched to the Public Shareholders whose
name appears on the register of members on
the Identified Date

Tuesday, April 29, 2025 Thursday, July 24, 2025

Last date for upward revision of the Offer Price
and/or Offer Size

Monday, May 05, 2025 Tuesday, July 29, 2025

Last Date by which the committee of the
independent directors of the Target Company is
required to publish its recommendation to the
Public Shareholders for this Open Offer

Monday, May 05, 2025 Tuesday, July 29, 2025

Date of publication of Open Offer opening
Public Announcement in the newspapers in
which the DPS has been published

Tuesday, May 06, 2025 Wednesday, July 30, 2025

Date of commencement of the Tendering
Period (“Offer Opening Date”)

Wednesday, May 07, 2025 Thursday, July 31, 2025

Date of closure of the Tendering Period (“Offer
Closing Date”)

Wednesday, May 21, 2025 | Wednesday, August 13, 2025

Last date of communicating the rejection/
acceptance and completion of payment of
consideration or return of Equity Shares to the
Public Shareholders of the Target Company

Wednesday, June 04, 2025 Friday, August 29, 2025

Last date for publication of post Open Offer
public announcement in the newspapers in
which the DPS has been published

Wednesday, June 11, 2025 | Monday, September 08, 2025

Notes:

1.

2.
3.
4.

Where last dates are mentioned for certain activities, such activities may take place on or before the
respective last dates.

There is no competing offer to this Offer.

The actual date of receipt of SEBI observations on the DLOF.

The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom
the Letter of Offer would be sent in accordance with the SEBI (SAST) Regulations, 2011. It is clarified that
all the Public Shareholders equity shareholders of the Target Company (registered or unregistered) (except
the Acquirer and the existing Promoters of the Target Company) are eligible to participate in this Offer at any
time prior to the closure of the Tendering Period.

. The Acquirer accept the full and final responsibility for the information contained in the PA, DPS and the LOF

also for the obligations of the Acquirer laid down in the SEBI (SAST) Regulations, 2011 in respect of this Offer.

. This Offer Opening Public Announcement would also be available on the website of SEBI at www.sebi.gov.in

and on the website of Manager to the Offer at www.saffronadvisor.com.

ISSUED BY THE MANAGER TO THE OFFER ON

BEHALF OF THE ACQUIRER LSRR

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED
605, Sixth Floor, Centre Point, J.B. Nagar, Andheri (East),
Mumbai - 400059, Maharashtra, India;

Tel No.: +91-22-49730394;

Email id: openoffers@saffronadvisor.com;

Website: www.saffronadvisor.com;

Investor Grievance email id:
investorgrievance@saffronadvisor.com;

SEBI Registration Number: INV000011211

Validity: Permanent

Contact Person: Saurabh Gaikwad/Yashi Srivastava

SAFFRON

o o o o o energising ideas

@ Bigshare Services Pvt. Ltd.

BIGSHARE SERVICES PRIVATE LIMITED
Office No. S6-2, 6th Floor, Pinnacle Business
Park, Next to Ahura Centre, Mahakali Caves
Road, Andheri (East), Mumbai - 400 093.
Tel: +91 022-62638200;

Fax: +91 022 - 62638299;

Email id: Openoffer@bigshareonline.com;
Website: www.bigshareonline.com;

SEBI Registration Number: INR000001385;
Validity: Permanent

Contact Person: Mr. Maruti Eate

Place: New Delhi
Date: July 29, 2025
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