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Dear Sirs,

Sub: Igarashi Motors India Limited — Disclosure of encumbrance during the financial year ended
31st March 2025-reg

Ref: Reg 31(4) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

With reference to the subject cited above, under Reg.31 (4) of SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, our Company is part of Promoter Group of Igarashi Motors India
Limited (IMIL).

Our Company holding 24,99,993 Equity Shares (7.94%) in IMIL, hereby declare that our Company, along
with Promoter and Promoter Group has not made any encumbrance, directly or indirectly during the
financial year ended 31stMarch 2025.

This is for your information and records.
Thanking you,
For lgarashi Electric Works (H.K.) Limited
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