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POST OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12) OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)

REGULATIONS, 2011, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF
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Standalone and Consolidated Financial results for the quarter and year ended March 31, 2025
(% in million)

Standalone Consolidated
Particulars Quarter ended Year ended Quarter ended Year ended
Mar 31,2025 | Mar 31,2024 | Mar 31,2025 | Mar 31,2024 | Mar 31,2025 | Mar 31,2024 | Mar 31,2025 | Mar 31,2024
Audited Audited Audited Audited Audited Audited Audited Audited
1 Total Income from Operations 42,661 36,668 1,63,003 141,71 42,661 36,668 1,63,003 141,71
2 Net Profit / (Loss) for the period 7,042 8,818 29,278 33,047 7,042 8,818 29,278 33,047
(before Tax, Exceptional and/or Extraordinary items#)
3 NetProfit/ (Loss) for the period before tax 7,082 8,818 29,278 33,047 7,042 8,818 29,278 33,047
(after Exceptional and/or Extraordinary items#)
4 Net Profit / (Loss) for the period after tax 5,309 6,562 21,759 24,608 5,309 6,562 21,759 24,608
(after Exceptional and/or Extraordinary items#)
5 Total Comprehensive Income for the period 4,602 6,471 21,280 24,244 4,602 6,471 21,280 24,244
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)]
6 Paid up Equity Share Capital 7,958 7931 7,958 7931 7,958 7931 7,958 7931
7 OtherEquity i.e. Reserves (excluding revaluation reserve) 1,50,239 1,29,496 1,50,239 1,29,496 1,50,239 1,29,496 1,50,239 1,29,496
(Refer Note 6)
8 Securities Premium Account 33,714 32,231 33,714 32,231 33,714 32,231 33,714 32,231
9  Networth* 1,49,365 1,28,028 1,49,365 1,28,028 1,49,365 1,28,028 1,49,365 1,28,028
10  Paid up Debt Capital / Outstanding Debt 8,73,977 743,307 8,73,977 743,307 8,73,977 743,307 8,73,977 743,307
11 Eamnings Per Share (of Rs.10/- each) (for continuing and
discontinued operations) (Refer Note 5)
1. Basic: 6.67 8.28 2740 31.08 6.67 8.28 2740 31.08
2. Diluted: 6.65 8.27 27.32 31.04 6.65 8.27 27.32 31.04
12 Capital Redemption Reserve (Refer Note 7) - - - - - - - -
13 Debenture Redemption Reserve (Refer Note 8) - - - - - -

14
15

16 Interest Service Coverage Ratio (Refer Note 11) - - - - - - - -
17 Outstanding Redeemable Preference Shares (No.) - - - - - - - -
18  Outstanding Redeemable Preference Shares (Value) Nil Nil Nil Nil Nil Nil Nil Nil
19 Current ratio 0.97 1.22 0.97 1.22 0.97 1.22 0.97 1.22
20  Long Term Debt to Working Capital (35.68) 7.52 (35.68) 7.52 (35.68) 7.52 (35.68) 7.52
21 Bad debts to accounts receivable ratio NA NA NA NA NA NA NA NA
22 Current Liability ratio 44.42% 37.20% 44.42% 37.20% 44.42% 37.20% 44.42% 37.20%
23 Total Debts to Total Assets 80.43% 80.31% 80.43% 80.31% 80.43% 80.31% 80.43% 80.31%
24 Debtors Turnover NA NA NA NA NA NA NA NA
25 Inventory Turnover NA NA NA NA NA NA NA NA
26 Operating Margin (%) NA NA NA NA NA NA NA NA
27 Net Profit Margin (%) 12.45% 17.90% 13.35% 17.36% 12.45% 17.90% 13.35% 17.36%
Sector Specific equivalent ratios
28  (Capital adequacy ratio (%) 19.22% 19.25% 19.22% 19.25% 19.22% 19.25% 19.22% 19.25%
29 Gross Stage 3 ratio (%) 2.26% 1.90% 2.26% 1.90% 2.26% 1.90% 2.26% 1.90%

30
31

Debt Equity Ratio ** 5.85 5.81 5.85 5.81 5.85 5.81 5.85 5.81
Debt Service Coverage Ratio (Refer Note 11) - - - - - - - R

Liquidity coverage ratio (%) 161% 140% 161% 140% 161% 140% 161% 140%
Stage 3 provision coverage ratio (%) 55.95% 66.82% 55.95% 66.82% 55.95% 66.82% 55.95% 66.82%

1

#Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules
*Net worth is equal to paid up equity share capital plus other equity less deferred tax

** Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities) / Net worth

Notes:

2 The standalone and consolidated financial results for the quarter and year ended March 31, 2025, which have been subjected to audit by the Statutory Auditors of the Company/Group, have been reviewed by
the Audit Committee and approved by the Board of Directors at its meeting held on April 16, 2025 , in terms of Regulations 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time.

3 The standalone and consolidated financial results have been prepared in accordance with and comply in all material aspects with Indian Accounting Standards (‘Ind AS’) notified under Section 133 of the
Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other relevant provisions of the Act. The standalone and consolidated
financial statements, used to prepare the standalone and consolidated financial results, are based on the notified Schedule Il of the Act, as amended from time to time, for Non-Banking Financial Companies that
are required to comply with Ind AS.

4 The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the full financial year and the published year to date figures unto the end of
third quarter of the respective financial year, which were subject to Limited Review.

5 Earnings per equity share for the quarter ended March 31, 2025 and March 31, 2024 have not been annualised.

6 Other equity include Statutory Reserve as per Section 45IC of Reserve Bank of India Act, 1934, balance in securities premium, retained earnings, ESOP reserve and cash flow hedge.

7 The Company/Group has not issued any non-convertible redeemable preference shares.

8  Debenture redemption reserve is not required in respect of privately placed debentures in terms of Rule 18(7)(b)(ii) of Companies (Share Capital and Debenture) Rules, 2014.

9 The Secured listed non-convertible debt securities of the Company/Group are secured by first pari passu mortgage onimmovable property situated at Heera Panna Commercial Complex, 3"*Floor, Dr. Yagnik Road,
Rajkot and/or first and exclusive charge on receivables of the Company by way of hypothecation to the extent of minimum 1.0 times of the outstanding principal and interest thereon.

10  The Reserve Bank of India, under Scale Based Regulations has categorised the Company/Group as Upper Layer (NBFC-UL), vide it’s circular dated January 16, 2025.

11 The information as referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 are disclosed in the above table pursuant to Regulation 52(8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

12 Pursuant to Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with Master Circular for issue and listing of Non-convertible Securities, Securitised Debt
Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper dated May 22, 2024, the Company/Group has listed its Commercial Papers on National Stock Exchange of India Limited (NSE).

13 The Board of Directors in its meeting held on April 16, 2025 has recommended a final dividend of Rs.1.00 per equity share of face value of Rs.10 each for the financial year ended March 31, 2025, subject to the
approval of the shareholders of the Company/Group at its ensuing Annual General Meeting.

14 The Company has filed a Draft Red Herring Prospectus (DRHP) dated October 30 2024 with the Securities and Exchange Board of India, BSE Limited (BSE) and National Stock Exchange of India Limited (NSE)
in connection with its Initial Public Offering (IPO) of equity shares of face value of Rs.10 each comprising of a fresh issue of Equity Shares aggregating up to Rs.2,500 crore and an offer for sale of Equity Shares
aggregating up to Rs.10,000 crore by HDFC Bank Limited (Promoter Selling Shareholder) and is subject to applicable law, market conditions, receipt of necessary approvals / requlatory clearances and other
considerations.

15 Figures for the previous period/year have been regrouped wherever necessary, in order to make them comparable with current period/year.

16 Theaboveisan extract of the detailed format of quarterly / annual financial results filed with the BSE Limited and National Stock Exchange of India Limited under Regulation 52 of the SEBI (Listing Obligations and

Date : April 16, 2025
Place : Mumbai

HDB Financial Services Limited (‘the Company/Group’) is a Non-Banking Financial Company registered with the Reserve Bank of India.

Disclosure Requirements) Regulations, 2015. The full format of the quarter and annual financial results as on March 31, 2025 along with the disclosure referred in Regulation 52(4) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 are available on the websites of the BSE Limited, National Stock Exchange of India Limited and the Company/Group on www.bseindia.com, www.nseindia.com
and www.hdbfs.com respectively. The same can be accessed by scanning the QR code provided below.
By order of the Board

For HDB Financial Services Limited
Sd/-

Ramesh G.

Managing Director & CEO

DIN: 05291597

ITD CEMENTATION INDIA LIMITED

Having its Registered Office at 9" Floor, Prima Bay, Tower - B, Gate No. 5,
Saki Vihar Road, Powai, Mumbai - 400 072, Maharashtra, India

Tel: +91-22-66931600; Fax: +91-22-66931628

Email Id: admin@ltdcem.co.in; Website: www.itdcem.co.in

Corporate Identification Number (CIN): L61000MH1978PLC020435

OPEN OFFER FOR ACQUISITION OF UP TO 4,46,64,772 (FOUR CRORE FORTY SIX LAKH SIXTY FOUR THOUSAND
SEVEN HUNDRED SEVENTY TWO) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF INR 1 (INDIAN RUPEE
ONE) EACH (“EQUITY SHARES”), REPRESENTING 26% (TWENTY SIX PER CENT) OF THE VOTING SHARE
CAPITAL (AS DEFINED BELOW) OF ITD CEMENTATION INDIA LIMITED (“TARGET COMPANY”) FROM THE PUBLIC
SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY BY RENEW EXIM DMCC (“ACQUIRER”)
PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD
OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“OPEN
OFFER” OR “OFFER?”).

This post-offer advertisement (“Post Offer Advertisement”) is being issued by ICICI Securities Limited, the manager to the
Open Offer (“Manager to the Offer”), for and on behalf of the Acquirer in respect of the Offer to the Public Shareholders of
the Target Company to acquire up to 4,46,64,772 (Four Crore Forty Six Lakh Sixty Four Thousand Seven Hundred Seventy
Two) fully paid up equity shares of face value of INR 1 (Indian Rupee One) each, representing 26% (Twenty Six Percent)
of the Voting Share Capital, pursuant to and in compliance with Regulation 18(12) of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations” and
any reference to a particular “Regulation” in this Post-Offer Advertisement shall mean the particular regulation of the SEBI
(SAST) Regulations). The detailed public statement dated November 03, 2024 in relation to the Open Offer was published
on behalf of the Acquirer in Business Standard (English - all editions, except Pune and Ahmedabad) on November 04, 2024,
Business Standard (English - Pune edition) on November 05, 2024, Business Standard (English - Ahmedabad edition) on
November 06, 2024, Business Standard (Hindi - all editions) on November 04, 2024, and Navshakti (Marathi - Mumbai) on
November 04, 2024 (“Detailed Public Statement” or “DPS”). There are no persons acting in concert with the Acquirer for
the purposes of the Open Offer.

Cem

Commitment, Reliability & Quality

This Post-Offer Advertisement should be read in continuation of, and in conjunction with: (a) the Public Announcement dated
October 25, 2024 (“PA”), (b) the DPS, (c) the Letter of Offer dated March 18, 2025 (“LoF”); and (d) the pre-offer advertisement
cum corrigendum to the DPS dated March 22, 2025 which was published on March 24, 2025 in all the newspapers in
which the DPS was published by the Manager to the Open Offer on behalf of the Acquirer (“Pre-Offer Advertisement cum
Corrigendum”).

This Post-Offer Advertisement is being published in all the newspapers in which the DPS was published. Capitalized terms
used but not defined in this Post Offer Advertisement shall have the same meaning assigned to such terms in the in the PA,
DPS, LoF and/or the Pre-Offer Advertisement cum Corrigendum, as the context may require.

The shareholders of the Target Company are requested to kindly note the following information related to the Open Offer:

ITD Cementation India Limited
Acquirer: Renew Exim DMCC

1. Name of the Target Company
2. Name of the Acquirer and PAC

There are no persons acting in concert with the Acquirer for the
purposes of the Open Offer.

ICICI Securities Limited
MUFG Intime India Private Limited
(formerly known as “Link Intime India Private Limited”)

3. Name of the Manager to the Open Offer
4. | Name of the Registrar to the Open Offer

5. | Offer Details:

(a) Date of Opening of the Open Offer
(b) Date of Closure of the Open Offer
6. Date of Payment of Consideration

Tuesday, March 25, 2025
Tuesday, April 8, 2025
Wednesday, April 16, 2025
*Completion date for payment of consideration except for bounce back cases.

7. Details of the Acquisition:

Sr. Particulars Proposed in the Actuals

No. Open Offer Document

7.1 | Offer Price INR 571.68 per equity share INR 571.68 per equity share

7.2 | Aggregate number of shares tendered 4,46,64,772M 3,57,81,403

7.3 | Aggregate number of shares accepted 4,46,64,7720 3,57,79,703

7.4 | Size of the Open Offer (Number of shares INR 25,53,39,56,857(" INR 20,45,45,40,611
multiplied by offer price per share)

Number % of Expanded Number % of Expanded
Voting Share Voting Share
Capital Capital

7.5 | Shareholding of the Acquirer before NIL NIL NIL NIL
agreements/ PA

7.6 | Shares Acquired by way of Agreements 8,01,13,180®@ 46.64%? 8,01,13,180®@ 46.64%?

7.7 | Shares acquired under the Open Offer Up to Up to 26.00%? 3,57,79,703 20.83%

4,46,64,772@

7.8 |Shares acquired after Detailed Public NIL NIL NIL NIL
Statement

7.9 | Post Open Offer shareholding of Acquirer 12,47,77,9524)6) 72.64906) 11,58,92,883) 67.46%@0)

7.10 | Pre Open Offer shareholding of the Public | 9,16,74,4044® 53.36%4® 9,16,74,4044® 53.36%“®
Post Open Offer shareholding of the Public | 4,70,09,632"® 27.36M6) 5,58,94,701@®) 32.54%2®)

Notes:
(1) Assuming full acceptance under the Open Offer.

(2) The Underlying Transaction contemplated under the SPA is yet to be consummated and will be consummated in accordance
with the SEBI (SAST) Regulations. The consummation of the Underlying Transaction is subject to satisfaction, or waiver of
conditions precedent (to the extent permitted under applicable law) as specified under the SPA entered info amongst the
Acquirer, the Seller and the Target Company, as disclosed in the LoF.

(3) Assuming full acceptance under the Open Offer and including share proposed to be acquired pursuant to the Underlying
Transaction.

(4) The pre Open Offer shareholding of the public is based on the shareholding as of December 31, 2024.

(5) Excludes 25,260 (Twenty-Five Thousand Two Hundred and Sixty) equity shares of the Target Company that have been
kept in abeyance.

All references to “Rs.” Or “INR” are references to Indian Rupees

The Acquirer accepts full responsibility for the information contained in this advertisement and also accept responsibility
for the obligations of the Acquirer laid down under SEBI (SAST) Regulations.

10. A copy of this Post Offer Advertisement is expected to be available on the websites of SEBI (www.sebi.gov.in), National
Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com), and at the registered office
of the Target Company.

This Post Offer Advertisement is issued on behalf of the Acquirer by the Manager to the Open Offer

Registrar to the Offer

(® MUFG

MUFG Intime India Private Limited
(Formerly Known as “Link Intime India Private Limited”)
C-101, 1st Floor, 247 Park,

Lal Bahadur Shastri Marg, Vikhroli (West),
Mumbai 400 083, Maharashtra, India
Contact Person: Pradnya Karanjekar

Tel: +91 8108114949

Fax: +91 22 4918 6060

E-mail: itdcementation.offer@linkintime.co.in
Website: www.in.mpms.mufg.com

SEBI Registration Number: INRO00004058

Manager to the Offer

G/ ICICI Securities

ICICI Securities Limited

ICICI Venture House,

Appasaheb Marathe Marg,

Prabhadevi, Mumbai 400 025,

Maharashtra, India

Contact Person: Hitesh Malhotra / Namrata Ravasia
Tel: +91 22 6807 7100

Fax: +91 22 6807 7801

E-mail: itd.openoffer@icicisecurities.com
Website: www.icicisecurities.com

SEBI Registration Number: INM000011179

Place : Mumbai
Date : April 16, 2025




