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Investment Banking

December 08, 2025

To,

The Dy. General Manager (Listing Dept.)

BSE Limited,

Corporate Relationship Dept., 1st Floor, New Trading Ring.
P. J. Towers, Dalal Street, Fort,

Mumbai-400 001

(BSE Scrip Code: 506943).

The Manager - Listing Dept.,

National Stock Exchange of India Ltd.,
Exchange Plaza, 5th Floor,

Plot No. C/1, G. Block,

Bandra - Kurla Complex, Bandra (E),
Mumbai 400 051

(NSE Scrip Code: JBCHEPHARM).

Dear Sir/Madam,

Subject — Post Offer Advertisement issued pursuant to Regulations 18(12) of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as
amended ("SEBI (SAST) Regulations") in connection with an open offer to the eligible shareholders of
J.B. Chemicals & Pharmaceuticals Limited ("Target Company") ("Open Offer")

Torrent Pharmaceuticals Limited (the "Acquirer") had announced an Open Offer to acquire up to
4,17,45,264 (Four Crore Seventeen Lakh Forty-Five Thousand Two-Hundred and Sixty-Four) fully-paid-up
equity shares of face value INR 1/- each ("Equity Shares") from the Eligible Shareholders of the Target
Company, representing 26.00% of the Expanded Share Capital of the Target Company, at a price of INR
1,639.18/- (Indian Rupees One Thousand Six Hundred Thirty Nine and Eighteen Paise only) per Equity
Share (the "Offer Price") aggregating to a total consideration of INR 6,842,80,01,844/- (Indian Rupees
Six Thousand Eight Hundred and Forty Two Crore Eighty Lakh One Thousand Eight Hundred and Forty
Four only) (assuming full acceptance) payable in cash.

In connection with the Open Offer, the Post Offer Advertisement was published on December 08, 2025
in the following newspapers, in which Detailed Public Statement was published on July 4, 2025:

Newspaper Language Editions

The Financial Express English National Daily All editions
Jansatta Hindi National Daily All Editions
Navshakti Marathi Daily* Mumbai edition
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*Marathi being the regional language at the place where the registered office of the Target Company is
situated, i.e., Mumbai, and at the place of the stock exchange where the maximum volume of trading in
the share of the Target Company are recorded during the 60 trading days preceding the date of the public
announcement, i.e., the National Stock Exchange of India Ltd.

Should you require any further information or clarifications, please feel free to contact us at the
coordinates below:

Contact Person Designation Phone Email Id
Dhruv Bhatia Managing Director +91 22 6246 6000 jb_openoffer@novaaone.com
Kashish Gupta Vice President +91 22 6246 6000 ib_openoffer@novaaone.com

Thanking you.

For and on behalf of

NovaaOne Capital Private Limited

Dhwwbtalte

Dhruv Bhatia
Managing Director
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THE BIG IDEA £7 ELASTICRUN

Elastic reach

A SIMPLE INSIGHT INTO FRAGMENTED LOGISTICS NETWORKS GREW INTO A NATIONAL

S SHANTHI

WHEN SANDEEP DESH-
MUKH, co-founderand CEO of
ElasticRun,firstbeganbuilding
large-scale logistics and trans-
portation networks earlyin his
career, he realised how rigid
and complex the system was.
The constraints of working
inside a single organisation
made the gap obvious. “But
whenyouareinside one organ-
isation,your solutions are lim-
ited to that network. The real
opportunity was in creating a
platform that any brand could
use,one that helps them reach
different partsof the countryin
acost-effectiveand high-qual-
ity way, he told FE. The think-
ing stayedwith him.Overtime,
with repeated iterations and
long conversationsaboutwhat
a more flexible system could
look like, the idea that would
become ElasticRun began to
take shape. In 2016, it was
readytolaunch.

For Deshmukh, the entre-
preneurial pull started much
earlier.He grewupin Buldhana,
Maharashtra, studied engi-
neering at the Government
College of Engineering,Jalgaon
in 1996,and began his profes-
sionaljourneysoon after.Pune
with Infosys, Malaysia with
DHL, and then Silicon Valley
with Apple - all of it exposed
him to different cultures of
problem-solving.But the turn-
ing point came when he
returned to Indiaforhis MBAat
IIM Ahmedabad. From there,
he moved to Amazon Ben-
galuru, spending five years
learning the mechanics of
operations and the daily grind
of running a business. “Entre-
preneurshipwasalways some-
thing I wanted to pursue. One
of the reasons I came back to
India from the US was to start

my own venture. It was really

OFFICIALS’ FAILURE TO ENFORCE RULES UNDER SCANNER

25 dead in Goa

® PM expresses
condolences;
CM orders probe

PAVNEET SINGH CHADHA
Panaji, December 7

AT LEAST 25 people died aftera
fire broke out at a nightclub in
North Goa’sArporalate Saturday
night. According to the police,
the fire started just before mid-
night at a club called Birch by
Romeo Lane. Among the dead
were four touristsand 14 mem-
bers of staff at the club. Eyewit-
nessessaid theblaze started after
fireworks were set off during a
belly dance performance.

Police haveregisteredan FIR
and booked the club’s owners,
partners,manager,event organ-
iserand othermanaging staffon
charges of culpable homicide.

The FIR flagged a series of
lapses at the club, including the
absence of fire safety equip-
ment,no emergency exit doors,
and a lack of required permis-
sions/licences. It named the
chairman of Romeo Lane,
Saurabh Luthra, his brother
Gaurav Luthra and unnamed
partners,manager,event organ-
isers and other managing staff
astheaccused.

It said the accused persons
“who are the owners, partners,
manager, event organiser and
othermanagingstaff of Birchby
Romeo Lane, Arpora...without
taking proper care and caution,
without providing fire safety
equipmentand othersafetygad-
gets, organised [a] fire show at
their restaurant/club which
resulted in a serious fire due to
which 25 innocent people suc-
cumbed todeathandalsocaused
injuries to tourist[s] and staff,
inspite of having fullknowledge
thatorganisingsuchashowmay
lead to serious fireaccidents..”

The FIR said the restaurant
“did not have an emergency exit
door on the ground floor as well
as on the deck floor to evacuate
in case of emergency”.It further
alleged,“The said restaurantwas
found operatingwithout obtain-
ing permissions/licences from
the competent authorities.”

The FIR was lodged under
BNS sections 105 (culpable
homicide not amounting to
murder), 125 (act endangering

Sandeep Deshmukh, co-founder and CEO of ElasticRun

during mytimeatAmazon that
things came together.I gained
exposure to operations and
running a business, which I
hadn’t experienced as a soft-
ware engineer before. That
experience gave me the ideas
and confidence to figure out
how to turn a concept into a
working business,”he says.
Before ElasticRun formally
existed,theideawent through
almost a year of prototyping
on paper. Deshmukh, along
with co-founders and former

Infosys colleagues Saurabh

1
|_-\__ —a

e, _

Nigam (COO) and Shitiz Bansal
(CTO), spent countless hours
refining the model. A logistics
platformisonlyasstrongasits
ground reality,and they knew
their assumptions wouldn’t
survive first contact with the
market. So they debated,
rewrote, scratched out, and
built again. Even after launch,
much of the business evolved
in response to real customer
behaviour.“It’s been a deeply
iterative journey from the
very beginning.”

Crucially, Deshmukh

g ‘_‘.'i . :‘:' d;-_ _.1I | :
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THE COMPANY
RAISED $2 MILLION
IN 2016. SINCE
THEN, ITHAS
RAISED MORE THAN

$400 MILLION FROM
INVESTORS,
INCLUDING
SOFTBANK &
GOLDMAN SACHS

alreadyunderstood theindus-
try’s gaps from his previous
roles. Five years of immersion
had given him a clear sense of
the inefficiencies and the

opportunity waiting beneath

them. It wasn’t a leap of blind
ambition, rather it wasajump

supported by years of field-

level learning.

Convincinghis familywas-

n’t difficult. His earlier deci-

siontoreturnfromthe UShad

already signalled his intent to
build something of his own.“I
had taken a big leap earlier
when I moved back to India
from the US, leaving behind a

comfortable and settled life

because I wanted to build

something of my own. So

they knew I had that streak of
wanting to create and take

risks,” he says. While there

were initial worries about sta-
bility, his clarity eventually

eased the concerns.

The day he actually
resigned was a different expe-
rience.“You have faith in what

you are building, but you also

know that everything needs to
align for it to work. The excite-
ment of creating something
new keeps you going,” he says.
Early customers and a few
committed investors gave

them theinitial push.But there

Charred interiors of the nightclub, which caught fire in early hours of Sunday AP

GOA CHIEF MINISTER
Pramod Sawant on Sunday
said four staff members of
the ‘Birch by Romeo Lane’
nightclubhavebeenarrested
following the fire tragedy,
and he has ordered action
against officialswhoallowed
the club to operate while
flouting rules.

Preliminary  inquiry
revealed that “electric fire-
crackers” were set off inside
which started the blaze, he
said,adding that clubowners
Saurabh Luthra and Gaurav

Fireworks likely cause
of blaze; four arrested

Luthra would soon be
arrested.Hehasordered state
chief secretary DrV Candav-
elou and Director General of
Police Alok Kumartoidentify
and act against the guilty
government officials, Sawant
said, speaking to reporters
hoursafterthefireattheclub
claimed 25 lives.

Sawant held a series
of meetingswith high-rank-
ing officials from the
state administration and
home department toreview
the situation. —PTI

life or personal safety of others),
125 (a),125 (b) and 287 (negli-
gent conductwithrespecttofire
or combustible matter) read
with section 3 (5) (common
intention). Soon after the fire
broke out, several fire tenders
wererushed tothespot,andres-
cue operationswent on till Sun-
day morning. Senior police offi-
cers, including the DGP, and
police teams from North Goa
district rushed to the spot.
Investigators probing the
fire said a preliminary inquiry
suggests most victims died of
suffocation. Though the police
initially received information

regarding “a cylinder blast”, the
injuries to the victims do not
suggest that the fire was caused
by a cylinder blast, said a senior
police officer.

Of the 25 dead, the identity
of seven isyet to be established,
while six people are injured and
undergoing treatment. Among
the injured recovering at Goa
Medical College, four suffered
129% burn injuries, while one
suffered 29% burns,said a gov-
ernment official,adding thatall
of them are stable.

Prime Minister Narendra
Modi expressed deep sorrow
over the tragedy and extended

condolences to the bereaved
families. “The fire mishap in
Arpora, Goa, is deeply sadden-
ing. My thoughts are with all
those who have lost their loved
ones.May theinjuredrecoverat
the earliest.Spoke to Goa CM Dr
Pramod Sawant Jiabout the sit-
uation. The State Government
is providing all possible assis-
tance to those affected,” Modi
saidina postonX.

Chief Minister Sawant, who
visited the spot, said a majority
of thedeadarethe club’skitchen
workers. He said three people
succumbed toburninjuries,and
the others died of suffocation.

“As per initial information,
the nightclubhad not complied
with the fire safety norms. We
will takeactionagainst the club
management and also against
the officials who allowed it to
operate despite flouting safety
norms. We will conduct a
detailed inquiry into the inci-
dent and stringent action will
be taken against the guilty,”
Sawant said.

In a post on X, he also
announced that he ordered a
magisterial inquiry.“Ivisited the
incident site and have ordered
aninquiryintothisincident.The
inquiry will examine the exact
cause of thefireandwhetherfire
safetynormsandbuildingrules
were followed. Those found
responsiblewill face most strin-
gent action under the law,’
Sawant later said in the post.

epaper.ﬁnanciaiexpress.mn‘. .

FULFILMENT PLATFORM BUILT ON PRECISION, SPEED & COST DISCIPLINE

was also a period when every-
thing hung loosely in the air -
contracts still under negotia-
tion, funds not yet in, future
team members waiting for
confirmation.“It feltlike being
the connecting thread between
hopeful customers, investors,
employees,and yourown belief
thatitwill all come together”

Their first office was Desh-
mukh’s two-bedroom apart-
ment in Pune. From that
home base, the team grew
until nearly 40-50 people
wereworking out of the space.
The cramped setting didn’t
matter, what mattered was
momentum.Oncetheyclosed
the first funding round,
they moved to a proper office
nearby, a milestone that felt
like the business had crossed
its earliest threshold.

The first round, led by
Mohan and Ashutosh from
Norwest Venture Partners,
arrived aftermonthsof discus-
sions. At the time, they were
also speaking to Kalaari Capi-
tal. Forawhile,nothingfelt cer-
tain. Then, once one offer
appeared, others followed in
quick succession. “In the end,
the teams and support from
Norwest and Kalaari felt like
the best fit,sowe decided to go
with them”The firm raised $2
million in 2016. Since then, it
has raised more than $400
million from investors includ-
ing SoftBank, Goldman Sachs,
Kalaari Capital, Norwest and
Naspers Ventures. In FY25,
ElasticRun’s revenue grew 9%
year-on-year to 32,653 crore,
and losses narrowed to ¥145
crorefrom3350crorein FY24.

Today, ElasticRun powers
the flow of commerce across
morethan 500cities,operating
over 900warehousesand man-
aging over four million daily
shipments through an asset-

| ® FIRST-EVER MEGAAIR SHOW IN RAJKOT

IAF's Surya Kiran Aerobatic Team performs manoeuvres during an air show at Atal Sarovar,

in Rajkot on Sunday

PTI

light, tech-enabled network.

The ChatGPT maker is
facing questions about
its lack of profitability

OpenAl goes
from market
saviour to
burden as Al
risks mount

RYAN VLASTELICA
December 7

WALL STREET'S SENTIMENT
towards companies associated
with Al is shifting, and it’s all
about two firms: OpenAl is
down,and Alphabet is up.

The ChatGPT maker is no
longerseenasbeing on the cut-
ting edge of Al technology and
isfacing questionsaboutitslack
of profitability and the need to
grow rapidly to pay for its mas-
sive spending commitments.
Meanwhile, Google’s parent is
emerging as a deep-pocketed
competitor with tentacles in
every part of the Al trade.

“OpenAl was the golden
child earlier thisyear,and Alpha-
bet was looked at in a very dif-
ferent light,” said Brett Ewing,
chief market strategist at First
Franklin Financial Services.
“Now sentiment is much more
tempered toward OpenAl”

Asaresult, the shares of com-
paniesin OpenAlI’s orbit — prin-
cipally Oracle, CoreWeave, and
Advanced Micro Devices, but
also Microsoft, Nvidia and Soft-
Bank,whichhasan 11%stakein
the firm — are coming under
heavy selling pressure. Mean-
while,Alphabet’s momentumis
boosting not onlyits stock price,
but also those it’s associated
with like Broadcom, Lumentum
Holdings, Celestica, and TTM
Technologies. A basket of firms
connected to OpenAl hasgained
74% in 2025, which is impres-
sive but far shy of the 146%
jump by Alphabet-exposed
stocks. —BLOOMBERG

OPEN OFFER FOR ACQUISITION OF UP TO 4.,17.45264 (FOUR CRORE SEVENTEEN LAKH FORTY FIVE THOUSAND
TWO HUNDRED AND SIXTY FOUR) FULLY PAID-UP EQUITY SHARES HAVING FACE VALUE OF INR 1i- {INDIAN
RUPEE ONE ONLY) EACH ["EQUITY SHARES"), REPRESENTING 26.00% OF THE EXPANDED SHARE CAPITAL OF
J.B. CHEMICALS & PHARMACEUTICALS LIMITED (“TARGET COMPANY"), AT A PRICE OF INR 1,639.18!. (INDIAN
RUPEES ONE THOUSAND 81X HUNDRED THIRTY NINE AND EIGHTEEN PAISE ONLY) PER EQUITY SHARE, FROM THE
ELIGIBLE SHAREHOLDERS OF THE TARGET COMPANY BY TORRENT PHARMACEUTICALS LIMITED (“ACQUIRER"™)
IN ACCORDANCE WITH THE SEBI {SAST) REGULATIONS (“OFFER" OR “QPEN QOFFER").

This post offer adverbsement {"Post Offer Advertisement’) is being ssued by Novaalne Capital Private Limded, the manager
to the Open Offer (*Manager to the Offer’ or "Manager”). for and on behalf of the Acquirer, pursuant 1o and in accordance with
Regulation 18{12) of the SEBI (SAST) Requlations

This Post Offer Advertisemant should be read in continuation of and in conjunction with: (a) tha Pubdic Announcamant dated Juna
29, 2025 "'PAT); [b) the Detaded Public Statement that was published in Financial Express - English {all edilions), Janzatta - Hindi
(3 edifions) and Mawshakh - Marathi (Mumbai eddion) on July 4, 2025 "DPS’); (c) Comigendum to the P&, DPS and DLOF that
was published on September 4, 2025 in the same newspapers as the DPS; (d) the Letter of Offer dated November 6, 2025,
along with Form of Acceptance {“Letter of Offer” or “LOF"); and (e} the Offer Opening Advertisement and Corrigendum 1o the
DPS that was published on Novambaer- 17, 2025 in the aforesaid newspapers in which the DPS was publishad ("Offer Opening
Advertisement and Corrigendum”), This Post Offer Adverlisement is being published in &l the newspapers in which the DPS

POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED (*SEBI (SAST) REGULATIONS") FOR THE ATTENTION OF
THE ELIGIBLE SHAREHOLDERS OF

J.B.

PHARMACEUTICALS LIMITED

syale Road, Worll, Mumbai,
500; Website: www.jbpharma.com

was publshed.

Capitalized ferms used but not defined in this Post Offer Advertisernent shall have the meaning assigned fo such terms in the
LOF and the Offer Opening Advertisamean! and Corrigandum

Tha Eligitle Shareholders of the Target Company are requasted o kindly note the following information with respect to the

Open Oifer;

Ch e P s

Mame of the Target Company:
Mame of the Acquirer;

Mamo of the Manager to the Offar;
Mame of the Registrar to the Offer;
Offer Details:

(a} Date of Opening of the Offar:
(b} Date of Closure of tha Offar;
Date of Payment of Consideration:

CHEMICALS &

J.B. Chermicals & Pharmaceuticals Limited
Torrent Pharmaceuticals Limited
Movaalmne Capital Private Limited

KFin Techmologies Limited

Tuesday, Movember 18, 2025
Monday, Decarmnbear 1, 2025
Friday, December 5, 2025

7, Details of Acguisition;
:: Particulars Proposed in the LOF™ Actuals"
7.1 | Offar Price (per Equity Share) INR 1,639,18/- INR 1,638,18/-
7.2 | Aggregate number of Equity Shares 417 45 264~ 1317
tendered in the Offer
7.3 | Aggregate number of Equity Shares 4 47 45 264" 1347
accepted in the Offer
T4 | Size of the Offer [Mumber of Equity Shares IMR 6,542 80,071,844/ INF. 21,58, 800,06/
multiplied by Offer Pnce)
7.5 | Bharehoiding of the Acquerer befora
agreemenis P4
[+ Number il Nl
« % of the Expanded Share Capilal (0.00%) (0.00%)
7.6 | Equity Shares acquired by way of
agresments
* Mumber 78356575 7.83,56,575H
+ %% of the Expanded Share Capital (48.80%)" (43 80% "
7.7 | Equity Shares acquined by way of Open
Diffar
* Number 4,17 .45, 2641 1397
* " of the Expanded Share Capital 1 26.00%) 10.00%])
7.8 | Equity Shares acquirad after DPS™
 Number and price of Equily Shares Wil il
acquired
« 5 of the Expanded Share Capital (0.00%) 10.00%)
7.8 | Post Offer sharehalding of the Acquirer
s Mumber 12.01,01,839% 7,83 57 Bz
» % of the Expandad Share Capital (74.80%) (48.80% )
710 | Pre & Post offer sharehalding of the public | Pre-Offer'™ Post-Offer™ Pre-Offer'™ Post-Offer
* Mumber 8,.20,41 638 40286422 | 92041686 B,20,40,369
| * % ofthe Expanded Shara Capital (51.10%) (25.10%]) [ (51.10%) {51.10%)
Notes:

(1} AN percantages have been calcwlated basis the Expanded Share Capdal,

{2} Assuming full soceptance in the Open Offer

(2} inclwding: (a) 744,871,519 Equily Shares, representing 46.3%% of the Expanded Share Capital, fo be acquired from the

Fromoier Sedar in accordance with SPA 12 and (b) up to 3875055 EQuily Shares, representing 24 71% of the Expanded

Share Capital, fo be soquired from the Offer Sellers pursuant fo SPA 2 The Underlying Transaction confemplafed under

SPA 1 and 5PA 2 s yet to be consummated and wh be consummated in sccordance with the SEBY (SAST) Requiations and

the terms and condifons sel oul under the SPAS,

Excluding fhose Equily Shares specified i si. mos. 7.6 and 7.7,

i The pre-Open Offer sharehalding of the public 15 based on the shareholding as of November 3, 2025 Le., the dentiled Date
as disciosad i the LOF and i does nol include any Eguily Shares haid by Other Selfers’ Equity Shares lo be acquired by the
Other Sellers pursuant 1o exercise of thelr respective ES0PS (assuming exarcise of alfl ESOPs)

8, Other information

d
a

. The Acquirar and its diraclors, in their capacity as directors of the Acquirer, accepl full rasponsbilily for the information
contained in this Posl Offer Adverdisement and also for the obligations of the Acquirer laid down n the SEBE (SAST)
Regulations in respect of the Open Offer

2.0l referencas o "INR” are to Indian Rupees, the official currancy of the Republic of India.

4.4 copy of ihis Post Offer Advertisement i expected to be availabie on the websites of SEBI (www.sebi.gov.in), BSE Limited
(www_beeindia_com), National Stock Exchange of India Limitad (www neeindia.com) and at the registared office of the Target

Company,

Issued on behalf of the Acguirer by the Manager to the Offer

MMovaalne

wEtmenT fanking

MovaalOne Capital Private Limited

Towier 24, Floor 8, One Wedd Caentre, Lower Parel, Mumbai-<400013
Contact Person; Dhnuv Bhatia

Tel, No,: +81-22-62466000

Email: jb_openoffer@novasone com

SEBI Registration Mumber: INMOD0012935

CIN; UT4080MH2 01 TPTC299566

Validity Period: Parmaneni

Registrar to the Offer

A KFINTECH

KFin Technologies Limited

Selenium, Tower B, Plot Nos. 31 & 32, Financial District. Nanakramguda,
Sarilingampaily, Mandal, Hyderabad - 50003Z, India
Contact Person: M. Murak Knishna

Tel. No.: +01 40 6716 2222 /18003024001

Fax No.. +51 40 6716 1583

Email: jachemicals. opencfer@kiintech.com

Investor Grievance E-mail; ginward. nsi@kintach com
Website: www kfintech.com

SEBI Registration Number: INRCDO000221

CIN; LT2400MH201TPLCA44072

Validity Period: Permanent Regisiration

Placa: Ahmadabad
Diate: Decamber 5, 2025

Adfactors 676,25
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REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS") FOR THE ATTENTION OF
THE ELIGIBLE SHAREHOLDERS OF

J.B. CHEMICALS &

IR H 30 Fg AT ISl SCc S5 STATE BANK OF INDIA

PHARMACEUTICALS LIMITED

3R T fFeg ﬁm—ah}gﬁa@%a{gaﬂa}ﬁmmﬂmn%mm:ﬁm s St
CIN: L243908A19T76FPLCOTE3 Fl ]
« A s A B ufitwaferi @ offieee o gEfie e ofegf oo R @ e @ ol aedm w2 5 o ol Registered Office: B Wing, Nesi: sor, Hind Cycle Road, Worli, Mumbai,
ﬁtﬁ?"- fc | qﬁ?ﬁ EF T Fﬁ‘ﬁ fea (werde) el 2002 (2002 %1 70 3) % fm & HET TR AN 13 (12) & e HaT Hik & F‘m Pt Maharashtra - 400030; Tel. No.: +01 22-243 NSS00; WFhEItE www.jbpharma.com
[dshH Q‘|€, dofall (IR dola gd THeEd @) W &9 A welar s T #) &) Pl Fesrimt @) win A @ e o for
A A aﬂ'ﬁ‘q.-r 1t gl =9 & E-il'l'ff afttg & EENRG R i o 4 60 B9 & arey T E T T TRET 74T 97| OPEN OFFER FOR ACQUISITION OF UP TO 4,17 45,264 (FOUR CRORE SEVENTEEM LAKH FORTY FIVE THOUSAND
\'5"|°h| ‘1("” ‘ﬁ'RCRﬂ'{ Fral BT% A 7 T3 T T & H d-ﬁ‘ﬂr—vrﬁﬂ T E, ﬂ*‘ﬂ TR & G A ‘-ﬁ TR ER T 3T ST eh1 i IZ-?F'-EIT AT & fi araTEwnr § gud TWO HUNDRED AND SIXTY FOUR) FULLY PAID-UP EQUITY SHARGS HAYING FALE VALUE OF INR 1/- {INDIAN
el aftes syt a1 T, T S B AT 13(), W PR o P 8 e oS o i S A A Bl o RUPEE ONE ONLY) EACH (*EQUITY SHARES"), REPRESENTING 26.00% OF THE EXPANDED SHARE CAPITAL OF
S I 1 @eet] SN Al @Y B W S G AR Tw:ﬂ” : J.B. CHEMICALS & PHARMACEUTICALS LIMITED (“TARGET COMPANY"), AT A PRICE OF INR 1,639.18/ (INDIAN
Jdg, 7 Taiax (1) T S 21 el AT T ST G S SR 1 S Ge o e o B S PR e & a5 e RUPEES ONE THOUSAND SIX HUNDRED THIRTY NINE AND EIGHTEEN PAISE ONLY) PER EQUITY SHARE, FROM THE
3 5 |7 o v e 3w, @ war ar Pt A e ST A w TfaeTons av U wfas & @, AEieE ELIGIBLE SHAREHOLDERS OF THE TARGET COMPANY BY TORRENT PHARMACEUTICALS LIMITED (“ACQUIRER")
IR e A TS ﬁ“‘} T, YA genfy ik 2 -ﬂmﬂ #1T | IN ACCORDANCE WITH THE SEBI (SAST) REGULATIONS (“OFFER" OR "OPEN OFFER").
a@f 30 Eh—ﬁ?,‘ qu aﬁ IEFI—[LJ'ET T BT Tde ﬂ%‘l M9 13 3 T 8] & S e e FI'EITIEL FIERIE] ¥ uid g =Y 0 | O 2 e A K i—juu o AT HEUS Thiz post offer adverisement [Post Offer Advertisement’) iz being issued by NovaaOne Capital Private Limited, the manager
el % Uk HEA o ] ¥l I s g e e g sl ehtamiEet & e @ e g % wrer it Rl e 8 s ¥ o e g ~‘|4'|‘| to the Open Cfer ("Manager to the Offer’ or “Manager”). for and an bahalf of the Acquirer, pursuant to and in accordance with
- N IR R R e i e e LR e R e e R T R 16 e & | B tm‘rﬁ: fer aife ama ArawTE g 1T BT, 7R 3 e, ffaaT Regulation 18{12) of the SEBI (SAST) Regulations.
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HS 3ﬁT ?Flzl'ﬁ' tlT?ﬁ' El'ﬁ' ﬂﬂg T}l & AT ] T B o1 A mﬂ’-a”‘_ﬂ gra=Tfeal o1 fEHiE o & fow ?-TIQ_F'[ TE] BT 29, 2025 ["PA); (b} the Detailed Public Statement that was publshed in Financial Express - English (all editions), Jansatia - Hindi
RIECIES o= I|7$5|'§ qfeq - o e & ardfied : tall edifions) and Mavshakt - Marathi (Mumbai eddion) on July 4, 2025 ("DPS); (o) Comigendum to the P&, D3 and DLOF fhat
A | 9 b SHUREAl 1 AT I wefe w1 faa b T il was published on Seplember 4, 2025 i the same newspapers as the DPS; (d) the Latber of Offer dated Movember &, 2025,
% Ueh AUl 5 arn foh | e L S N T along with Form of Acceptance (“Lefter of Offer” or “LOF'); and (g) the Offer Opening Advertisemeant and Comigendum fo the
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i : N mgde fafiee | fom TGS, SR e, mEaile TNE, foe 39 @ A O o o | o4 faweaw goes | 0 AT A was published.
% foe 3 l : i A ol o g A e R e de wan A T T, e, o anfs | Capitatized terms used but not defined in this Post Offer Adverissment shall have the meaning assigned fo such terms i the
iRt 3 warn fF wg, sinfas Fored TR 2353 R e ), uUy 4|«e<|| 7403 U5 87 9 108 (3% 10.03.2017 W1 90 WorgR e, W, @ gei ) dng— g i - LOF and the Offer Opening Advertisement and Comigendunm,
Ih! Tl T’y g IR BT ). EI;-'I nhf:;!f:hﬂ% 124 lﬁ;’ HJ'H‘“ Tf ! ¥, .:;iEru[ ﬁ ; 2024 HIEY / { .rra qF; 196, Wi 'T I,,_]J'J'“ et /e 191 The Eligible Sharshalders of the Target Company are requested to kindly note the following information with respact to the
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ST 4 "E =y i — o7 B /ite S s, Eﬁﬂ';[ ¥ — 12 BET 4 250°—00° 'ﬂ"?.ﬁ"?-l?'d': o ' 2 Name of the Acquirer: Toerant Pharmaceuticals Limited
\% @@Qa@aﬂﬁso R & st aarefl Ry e o PP R ) e 20 1 R & e 3R e 300 T R TR B, 99 G T e, R, @ 3. Name:of the Manager o the Ofter; NENANIN £ 1l Himkeg
ff Eg[ 3 ' H TR T qTel] it feces mith 91,/ 4 afeion ifelend & e, TS B, AFT Al i % o e @ 6 oie S SuEeT & JEE i & 4. Name of the Registrar to the Offer: KFin Technologies Limited
T AMA | Ugd < TR HART Ff, ThE T AR e & any 9 aln rﬁ‘ucﬁ‘ﬁﬁ?ﬁ'ﬂ; Hiew @ aﬁﬁaﬁ* 'ihrﬁﬂ Hrar 1 4 & Wiees st SR & we S o 5. Offer Details:
Il R fopar ST =<t %| Tl &1 Hrg el ?n—k.;x 11 THET T BN SROm—125001 F 79 0%, FihE [dong W 13658, s T 1 :.q o5 T BESE TR 41 ¥ 51 B |a} Date of Opening of the Offer: Tuesday, November 18, 2025
OrHel @t SE l%pro‘&'qu 06—09—2010 i ficeft it uofir & | alten— weie A — w7, o "’1' — w0 71 i, gl d — e afde 3 — s A — ib} Date of Closure of the Offer: Monday, Decembar 1, 2025
Ry 3 TR w5 e ae fe-1T® : 06.12.2025 21+ % ﬂm IEIH RO ¥c 45 6. Date of Payment of Consideration: Friday, December 5, 2025
> ) 7. Details of Acguisition;
3R vedieRl & fIRER &< sl , _
forem | Sfer sngeiu® sredr o Particulars Praposed In the LOF" Actuals?!
< Hifetsh JrEAT 39T feeia 7.1 | Offer Prica (per Eqully Share] INR 1,63, 18 INR 1,639.18/-
Tt W FRIfUes I9FET =8d 7.2 | Aggregate number of Equity Shares 41745 264%1 1,317
91 3T JRY e € R ket JUpS
3% 200 ch{\IS Fqq o) Chl-llic 7.3 | Aggregate number of Equity Shares 417 45 2645 i 317
’ . ﬁ acceptad nthe Difsr
<hT 4Tl | bl AT AT, 7.4 | Blzeof the Offer (Mumber of Equity Shares INR 50242 B0 01 B4 INF 29 58 800 06/-

fordt @' &1 W &

T Tk 9 gear |
AR h WY I a=

muliiphed by Offer Price)
T3 | Bharehoidng of the Acqurer belore
agreements’ PA

w1 %@ TR, Sei e T : e -
T Tl e
ar TS ohl TS | - ag:reermenlza S
s Mumber 703,56 5755 733,56, ﬁ?':l a
ﬁa.la: -a‘. ﬁ. | « % of the Expanded Share Capilal (4B.80%)" {48 Bl
1.7 | Equity Shares acquired by way of Open
. Ciffer
m ﬁaT ﬁl » Wumber 4,17 45 2647 13817
- % of the E:-:pdl'u:h:-d Share 'Er]|:II|d| [26.00%)@ 10.00%)
Wﬁ- ‘a‘ mﬁ 18 _Equu.- é-hnrés. :n:qmre::l aftar IIIF'S ] '
N I‘-Jurr'l::-ar and price of Eguty Eharﬂa P Mil
¢ « % of the Expanded Share Capital [3,00%) 10.00%)

ST FdIGGIdT

GETgd, 7 fedar | S 3MTUST 8 IV Ty Ra™ I RdleTE Mud) gee BT N itee 12,01.01,858 T.05,57,8825
g f[ | F % of the Expanded Share Capital (74.80%) {48 BO%)™ L
g gue & faaw 7.10 | Pre & Post offer sharsholding of the public Fre-trﬁm'*' Post- f.‘llfer'" P ra=0ffer® Fost-0ffer

Hfd ®Y 9 mufase ATSH a6 & fAferg @ (2 a9 | F41eT ofY 10 a6 P « Number 8.20,41,688 402,96, 422 B2041685 | 82040369

7.9 | Post Offer sharehoithing of the Acquirer

feoqoly! o3 farel § % it ) . . A '\\ * % of the Expanded Share Capital E10%) | [25.10%) (51.10%) {51:10%)
= srafesa) & S 4/ / grar 7 Y 7 S i (10 a9 | i' N Notes:
e Tl e i) Bt setans & ¥y hE A grame A fearwmar gl | § " s oNwir o =Sl
fife T 3 FerEar i <@ , el =

& T 3"'.1% a-rﬁ-ﬂ- Eﬁ EI:T‘iﬂ CILE: m (3} Incheding: (&l 744,851,519 Equity Fhares, rﬁ-pmsf'nr.m 46:35% of the Expanded Share L"..a,;:ura.' o be acquired from the
¥ T feumma & dier Aifed a1 Pl E“ 'l-ﬁ' ﬂ g‘l Prownofar Seler in accordance with SPA 1: and (b) up fo 38.75.056 Equily Sharas, representing 2 41% of the Expandsd
TEER SRy 3G &Y ATh Share Capital, fo be acquired from the Other Sellers pursuanf fo S5PA 2. The Undarying Transachion comempated under
>, i SPA 2 s pal fo be consummaded and will be consurmmaled in acoardance Wi ith the SEBI [SAST) Regitations: amd
R qer Sell o | S FREARACE B :

Ihe tarms and condifions & ool under the SE45.

3N FT HESiHeh ¥9 ‘{i &5 dizciosed ivthe LOF and i does nof incliade any Equity Shares hedd by Other Sefiers! Equity Shares o be acquired by the

. ¢ : . f Cifer Selers pursuant (o exevcise of their respective ESOPs {assuming sxercize of alf ESOPs)
o i T 3 SITHTH 0T ¥ amatfora fadty RrfRi & 8. Othernformation
gare AN A ‘GIEIREHI - ﬁ q E YT a; mﬂ. 'Eﬂ'éﬁ .-'I 8.1, The Acquirer and its dirsctars, in their capacity as dirsctors of the Acquirer. accept full responsibility for the information

3 %QI %ﬁlﬂ\ﬁ enls-c I|Ei| NER - . oy (d] Expiuding thoss Equily Shares specified in &, nos. 7.6 and 7.7,
ﬁ‘ 3qu[ 'Q'lc_c.ﬁ % 1%11'{ \_.,llagli -E[ a-m $ ..-"f : ok x" (51 The pre-Open Offer shareholding of ifhe pubilic is bassed on e shareholding a5 of November 3, 2025 i e, the identified Dale,
| grara g gufa s Way | LOF ors
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. Hd<dTl 989 U9 91 313‘]%1‘[ mj & b= i {www bsaindia.com), Natonal Stock Exchange of India Limiled {www nsaindia.com) and at the reglalurul:l of I|DE of the Targel
foru srcdq 9= T 3R 3 o 3 T ol Company.
Hem hft off e wAT o6 i |1 T ] ' :
i E y |Issued on behalf of the Acquirer by the Manager to the Offer
3 - TS Eﬁq’éﬁ}_ﬁﬁl 3. * R k r] 5 l—] Ty MovaaOne Capital Private Limited
Sl <hol [CRSS CORIEH -@[ qﬁ % Eﬂr. GTEI':l ﬁ"g dIqH iU | = U aqauUne Teomer 28, Floor 8, Ore World Cenlra, Lowss Parel, Murmial-400013

Contact Person. Dhruy Bhalia
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