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3rd April, 2025 

BSE Ltd. 
Listing Department, 
Pheeroze Jeejeebhoy  Towers, 
Dalal Street, 
Fort, 
Mumbai-400 001 

National Stock Exchange of India Ltd.             
Listing Department,                                                     
Exchange Plaza, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai-400 051 
 

Sub:  Annual Disclosure under Regulation 31(4) SEBI (Substantial Acquisition of Shares & Takeovers) 
Regulations, 2011 

 
Dear Sir, 
 
Attached disclosure pursuant to the provisions of Regulation 31(4) of SEBI (Substantial Acquisition of 
Shares & Takeovers) Regulations, 2011, received from the promoters of the Company for the year ended 
31st March, 2025.  
 
Request you to take the same on record. 
 
 
Thanking you, 
 
Yours faithfully, 
 
For Excel Industries Limited 
 
 
 
 
Surendra Singhvi 
Company Secretary 
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