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1st April 2026 
 
To, 
 
BSE Limited 
Mumbai  
SCRIP CODE: 512070 

   National Stock Exchange of India Ltd 
   Mumbai   
   SYMBOL: UPL            

The Audit Committee 
 UPL Limited                                 
 

 
Sub: Declaration pursuant to Regulation 31(4) of the SEBI (Substantial Acquisition of 

Shares and Takeovers) Regulations, 2011. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 31(4) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011, we Nerka Chemicals Private Limited, Promoter of UPL Limited (“the 
Company”), hereby declare that we along with members of promoter group and persons 
acting in concert held 28,29,09,144 equity shares of the Company as on 31st March 2026. The 
above includes 1,47,71,012 Global Depository Receipts (GDR) representing 2,95,42,024 
underlying equity shares of the Company.  
 
We further declare that no equity shares have been encumbered as on 31st March, 2026.  
 
Kindly take the above on record. 
 
Thanking you, 
 
For Nerka Chemicals Private Limited 
 
 
 
RAJNIKANT SHROFF 
Director 
(DIN: 00180810) 
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