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To,

Audit Committee

SAL STEEL LIMITED

5/1 Shreeji House, 5™ Floor
B/H M J Library, Ashram Road
Ahmedabad Gujarat- 380006

Dear Sir/Ma’am,

Subject: Disclosure under Regulation 31(4) of the SEBI (Substantial Acquisition of
‘Shares and Takeover) Regulations, 2011

Pursuant to the provisions of Regulation 31(4) of the SEBI (Substantial Acquisition of
Shares and Takeover) Regulations, 2011, the members of Promoter and Promoter Group
including Persons acting in concert hereby declare that as on 315 March, 2026, we have
not made any encumbrance of shares, directly or indirectly, other than those already
disclosed by us during the financial year 2025-26.

This is for your information and records.
Yours Faithfully,

'On behalf of the Promoter and Promoter Group
And for Shah Alloys Limited
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Rajendrakumar Shah
Chairman & Director
(DIN: 00020904)
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