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CIN - U67120WB2005PTC106051

Date: 31.07.2026 VCC/07/26/41

To,

National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C-1,

G-Block, Bandra Kurla Complex,

Mumbai - 400 051

Respected Sir/ Madam,

Subject: Open Offer by Mr. Kunal Bhardwaj (“Acquirer 1”), resident of House No. 135, Sector - 9

Park, Panchkula - 134112, Mr. Gautam Bhardwaj (“Acquirer 2”), resident of 194, Bhardwaj
Bhawan, New Area Kadam Kuan, Near Congress Maidan Road, Phulwari, Patna- 800003,
Mr. Kanhaiyva Bhardwaj (“Acquirer 3" resident of Maa BHawani Shardlava, Exhibition
Road, Near Pushp Vihar Apartment, Phulwari, Patna- 800001 and Mr. Kapil Bhardwaj
(“Acquirer 4”), resident of House No. 425, Sector-15, Panchkula- 134113 (hereinafter
collectively referred to as the “Acquirers”) to the public shareholders of Onyx Biotec
Limited (“OBL"/ the “Target Company”) to acquire from them upto 47,14,372 equity shares
of face value of Rs. 10 /- each representing 26.00% of the total paid-up equity and voting
share capital of OBL.

Re: Submission of the Detailed Public Statement (DPS) dated July 31, 2026 as published on
July 31, 2026.
Ref: Our submission of PA vide letter no. VCCG/07/26/27 dated July 24, 2026 and submission of

Corrigendum to PA vide letter no. VCC/07/26/36 dated July 30, 2026.

We are pleased to inform you that we have been appointed as the “Manager to the Offer” by the Acquirers
for the aforementioned Open Offer. The equity Shares of OBL are presently listed on the Emerge Platform
of the National Stock Exchange of India Limited (hereinafter referred to as “NSE” / the “Stock Exchange”).

We would further like to inform you that the Acquirers have entered into a Share Purchase Agreement
dated Friday, July 24, 2026 with the Selling Promoters of the Target Company viz., Mr, Fateh Pal Singh
and Mr. Sanjay Jain for acquisition of in aggregate 32,18,200 fully paid-up equity shares constituting 17.75%
of the total paid-up equity and voting share capital of the Target Company. Pursuant to the
aforementicned acquisition, the aggregate shareholding of the Acquirers will be 70,78,200 equity shares
constituting 39.04% of the total paid-up equity and voting share capital of the Target Company, thereby
triggering the Open Offer under Regulations 3(1) & 4 of the Securities and Exchange Board of India -
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereof
[“SEBI SAST Regulations”]. _

In this regard, we would further like to inform you that the Public Announcement (“PA”) and
Corrigendum to the Public Amnouncement have already been submitted to you vide our captioned letters.
The Acquirers have now made a Detailed Public Statement which has appeared in the Financial Express
(English Daily) all India editions, Jansatta (Hindi Daily) all India editions, Pratahkal (Marathi Daily)
Mumbai edition and Amar Ujala (Hindi Daily) Solan edition on July 31, 2026 in compliance wi
(SAST) Regulations. :

SEBI AUTHORISED MERCHANT BANKERS
SEBI REGN. NO. | INM000011096



With reference to the above, we are enclosing herewith the following for your kind perusal:
1. Hard Copy of Detailed Public Statement.

2. Copy of Detailed Public Statement as published in the Kolkata edition of the newspaper viz. The
Financial Express (English Daily) on July 31, 2026.

3. Soft copy in Compact Disc containing Detailed Public Statement in PDF Format.
We hope your good self will find the above in order.
Thanking you,

Yours faithfully,
For VC Corporate Advisors Private Limited

EP o il
A\L&J‘ Ny g"”?
Premjeet Siggh

Asst. Vice President
Encl.: As Above
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FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) & 4 READ WITH REGULATION 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION

OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ONYX BIOTEC LIMITED

CIN: L24230HP2005PLC028403; Website: www.onyxbiotec.com;

Registered Office: Village Bir Plassi, Near Sainimajraropar, Nalagarh Road, Solan- 174101;
Corporate & Marketing Office: S.C.0-70, 2nd Floor, Sector 30-C, Chandigarh- 160030;
Tel. No.: 01795-265363; Fax: 01795-265465; Email: generalinfo@onyxbiotec.com

OPEN OFFER FOR ACQUISITION OF UPTO 47,14,372 (FORTY-SEVEN LAKHS FOURTEEN

THOUSAND THREE HUMDRED AND SEVEMNTY-TWO) FULLY PAID-UP EQUITY SHARES OF FACE

VALUE OF RS, 10/- EACH ("EQUITY SHARES") REPRESENTING 26.00% OF THE TOTAL PAID-UP

EQUITY AND VOTING SHARE CAPITAL OF ONYX BIOTEC LIMITED ("OBL"! "TARGET COMPANY"),

ON A FULLY DILUTED BASIS, FROM THE PUBLIC SHAREHOLDERS OF OBL BY MR. KUNAL

BHARDWAJ (“ACQUIRER 1"}, RESIDENT OF HOUSE MO, 135 SECTOR- 9 PARK, PANCHKULA -

134112; MR. GAUTAM BHARDWA.) ("ACQUIRER 2"}, RESIDENT OF 19A, BHARDWA.J BHAWAN,

MEW AREA KADAM KUAN, NEAR CONGRESS MAIDAN ROAD, PHULWARI, PATMNA- B00003; MR.

KANHAIYABHARDWA. (“"ACQUIRER 3"}, RESIDENT OF MAA BHAWANI SHARDLAYA, EXHIBITION

ROAD, MEAR PUSHP VIHAR APARTMENT, PHULWARI, PATMNA- B00007 AND MR, KAPIL

BHARDWAJ [("ACQUIRER 4"), RESIDENT OF HOUSE NO. 425, SECTOR-15, PANCHKULA- 134113

(HEREINAFTER COLLECTIVELY REFERRED TO AS THE “ACQUIRERS™) ("OPEN OFFER" !

“OFFER"}.

This Detalled Public Statament (“DPS") is baing Issued by VO Corporale Advisors Private Limiled.

Manager to the Offer (“Manager'"! "Manager to the Offer”), for and on behalf of the Acquirers to the Public

Shareholders of the Target Company, pursuant 1o and in compliance with Regulations 1374}, 14(3) and

15(2) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeowvers)

Feguiations, 2011 and subsequent amendments thersto [“SEBI (SAST) Regulations”], pursuant io the

Fublic Announcement (“PA™) filed on July 24, 2026 and Comigendum ta the PA {("Cormigendum™) filed on

Jul

Pla::{unn al the Mational Stocck Exchange of India Limited, alse known as "NSE Emerge” [“MNSE™)

therainafter referred to as the “Stock Exchange™ ) and the Target Company in larms of Regulations 3(1) &

4 of the SEBI [S3AST) Regulations, For the purpose of this Detailed Public Statement, the following terms

shall have the meanings assigned o them below:

"Acquirers" shall mean Mr. Kunal Bhardwaj, resident of House Mo 135, Sector- 8 Park, Panchkola -

124112, Mr, Gautam Bhardwaj, resident of 194, Bhardwaj Bhawan, New Area Kadam Kuan, Mear

Congress Maidan Road, Phulwarni, Patna- 800003, Mr. Kanhaiva Bhardwaj, resident of Maa Bhawani

Shardlaya, Exhibttion Road, Mear Pushp Vihar Aparment, Phulwan, Paina- 300007 and Mr. Kapil

Bhardwaj, resident of Housa Mo, 425, Sector-15, Panchkula- 134113

I"‘.'2::ml'i:1uin15| Promoters and Promoter Group™ shall mean Mr, Maresh Kumar, holding 43,47 000 equity

shares of the Target Company and Mr. Harsh Mahajan halding nil equily shara of the Target Company, alang

with other persons and enlities related to them as per the shareholding pattern filed for the Promoler and

Promoter Group of the Target Company with the Stock Exchange in compliance with SEBI LODR

Fegulations.

“Control™ shall have the meaning ascribed to itunder the SEBI (SAST) Regulations.

“Equity Shares" shall mean fully paid-up Equity Shares of the Target Company of face value of Bs, 10/-

(Rupees Ten Only heach.

“Identified Date" shall mean the date falling on the 10th (Tenth) Working Day prior o the commencameant

of the Tendering Periad, for the purpose of determining the public shareholders towhom the Letter of Offer

in relation tothis Offer shall be sent

“MPSR" shall mean minimum public shareholding requirement of 25.00% in the Target Company’

“NSE" or " Stock Exchange™ shall mean the Mational 3tock Exchange of India Limited.

“NSE Emerge” shall mean the Small and Medium-sized Enterprises Plafform [“SME Platform™] of

Mational Stock Exchange of India Limited, wherein the securities of Target Company are listed.

“Offer" or "Open Offer'" shall mean the Open Offer for acquisition of upto 4714372 (Forly-Seven Lakhs

Fourteen Thousand Three Hundred and Seventy-Two) fully paid-up Equity Shares of face value of Rs, 10/-

each, representing 26.00% of the total paid- up equity and voting share capifal of the Target Company

“Qutgoing Promoters and Promoter Group” shall collectively mean all the persons named under

Promoters and Promoter Group filed in the shareholding pattem with the Stock Exchange in-compliance

with SEBI LODR Regulations excapt for the Continuing Promoters.

"PAL" shall mean personis) acting in concert as definad under Regulation 2(1 )q){2) of the SEBI (SAST)

Regulaticns,

“Promoters and Promoter Group” collectively mean the persons named under “Promolers” and

“Promoter Group® filed in the sharehalding pattern with the Stock Exchange In compliance with SEBI LODR

Regulations (as defined undernaath).

# Non-Seller Pramoter maans Mr, Naresh Kumar holding 43,477,000 equily shares represantng 23 .97 % of
the tofal paid- up equity and voling share capital of the Targetl Company and Harsh Mahajan, Lakshya
Jaln and Parmjeet Kaur not holding any equity shares of the Target Company.

& Mon- Seller Promoter Group means Meenu Jain, Darshan Kumar Jain, Devinder Jaln, Meslarm: Jain,
Anita Mahajan, Ramesh Kumar, Baj Kumar, Azhok Bala, Riya Chadha, Ram Piari, Rekha Gulati, Mehak
Sood Walia, Marshal Ahluwalia, Eideybir Singh Walia, Sunil Sood, Anu Sood, Megha Karol, Muskaan
Handa Mahajan, Dey Rudra Mahajan, Shivaay Mahajan, Arun Kumar, Latika Jain, Sanjeev Jain, Renu
Jain, Sadajit Kaur, Malawa Ram Handa & Sons, Sanya Jain, 5 K Enterprises, Mis, Enginsers
Assaciates, Mis. Latika Jain, M/s. Rekha Gulati, Mis, Renu Jain, Krishina Business Associatas, M's.
MRH Associates, M/s. M.R.H Enterprisas, Impertal India and Navkar Engineer Cao,

& Saller Promolars mean Mr, Faleh Pal Singh and Mr, Sanjay Jain, bath forming part of the Promaoters and
Promoter Group of the Target Company holding 20,897 600 equity shares and 11,20,600 aguity shares
representing 11.57% and 6.18% of the total pald- up equity and voling share capital equity shares of the
Target Company respectivaly.

[Mon-Zeller Promoter and Mon- Seller Promoter Group do not form part of the Share Purchase Agresment]

“Public Shareholders” shall mean all the equity shareholders of the Targel Company éxcept the axisting

members of the Promoters! Promoter Group ofthe Target Company and the Acquirers.

“Sale Shares" shall collectively mean 32,18 200 Equity Shares representing 17.75% of the tolal pald-up

equity and voling share capital of the Target Company, to be acquired from the Selling Shareholders.

“SCRR" zhall mean Securitlies Contract (Regulation) Rules, 1957, as amended

“SEBI” shall mean Secunties and Exchange Board of India.

“SEBI (LODR) Regulations” shall mean Securilies and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

“Sellers! Selling Shareholders" shall collectively mean Mr. Fateh Pal Singh, resldent of # 283, Sector

154, Chandigarhy - 160015 and Mr, Sanjay Jain, resident of #1185, Sector 18C, Chandlgarh - 160013,

holding 20,97 600 equity shares and 11,20,600 equity shares of the Target Company respectively.

“Share Purchase Agreement™ "SPA"! "Agreement” shall mean the Share Purchaze Agreement dated

July 24, 2026 executed belween the Acquirers and the Sellers fo acquire from them in aggregate of

32,18, 200 (Thirly-Two Lakhs Eighteen Thousand and Two Hundred ) Equity Shares of face value of Rs, T0H-

each, constituling 17.75% of the total paid-up equity and voling share capital of the Targel Company at a

negotiated pnce of Rs. 32/- (Rupaes Thirty-Two Only) per Equity Share, payable in cash for an aggregate

consideration of Rs, 10,2882 400/- (Rupees Ten Crores Twenly-Mine Lakhs Eghly-Two Thousand and

Four Hundred Only).

“Tendering Period" zhall have (he meaning ascribed to il under the SEBI {SAST) Regulations.

“Total paid-up equity and voting share capital” shall mean Rs. 18,13 22 000/- divided into 1,81,32 200

fully paid-up Equity Shares of face value of Bz, 10/-{Rupees Ten Only) each of the Target Company.

“Underlying Transaction” shall mean the transaction pursuant 1o which the Acquirers hawve agreed o

acquire sharesfvating rights in the Target Company, |.e., the execution of the Share Purchasa Agreemeant

(“SPA") dated July- 24, 2026 entered into between the Acquirers and the Sellers.

“Working Day™ shall mean a day which shall have the meaning ascribed io it under Regulation 2{1 Wz} of

the SEBI {3AST) Regulaiions,

. ACQUIRERS, PAC, SELLERS, TARGET COMPANY AND OFFER:

A.INFORMATION ABOUT THE ACQUIRERS! PAG:

A1, Mr. Kunal Bhardwa] ("Acquirer1")

30, 2026 with the Securities and Exchange Board of India (“SEBI"), the Stock Exchangai.e,, the SME

Mr. Kunal Bhardwaj, Sfo. Mr. Shaillendra Kumar Singh, aged about 39 wyears, bearing
Fermanent Account Number: ARNPBS116C, is a resident of India, residing at House Ma. 135, Sector-
8 Park, Panchkula 134112, having contact number +91 94180666871 and email id:
kunalbhardwaj@shivabicgenstic.com.

ii. Acguirer 1 holds a Certificate in Post Graduate Diploma in Flanning ard Management from the Indian

Institute of Planning and Management. He'is an experenced business professional with over twenty
years of experence in the pharmacauiical manuiaciuring industry, Throughout his career, he has
been invalved in establishing and manufacturing operations. with experience spanning procurement
of plant and machinery, manufacturing facility development, production planning, and operational
oversight. He has playved an important rele (n planning and executing manufacluring projects,
strengthening operational capabilities, and supporting business expansion initatives. His experience
in strategic planning, project execution and crganizational development has contributed to'the growth
and operabonal effectiveness of his business ventures.

ii. Gurrently, the Acquirer 1 hiolds 27.22,000 eguity shares representing 15.01% of the total paid-up

equity & wvofing share capital of the Target Company. Apart from the aforementioned, he has not
acquired any equity share of OBL during the 52weeks pracading the date of Public Anncuncement io
be made for the above Open Offer as per SEBI (SAST) Ragulations, The details of the acquisition of
the aforemantioned 27,22 000 aquity shares are produced harein given below:

Date Mo, of shares e wrl Cumulative Total Price of Mode of
acquirgd |total Capital®| Holding |Consideration| Acquisition |Acquisition
Paid [Rs. (Rs. Per Share)
In Crores )™
27052026 17.22 000 9.50 17,22.000 528 3067 On Market
19.06. 2026 10,00,000 5.52 27,282,000 3.42 34,18
Total 27.22.000 15.01

*‘Difference, if any. is dug to rounding aff,

**The ftofal consideralion paid includes brokerage, applicable taxes sirch a2 secunties fransaclion tax,
goods and senices fax, income tax, stamp duty and other incidenfs! and relsled expenszes therato

v. The networth of Acquirer 115 Rs, 67,31,58,782/- (Rupees Sixty-Seven Crores Thirty-One Lakhs Fifty-

Mine Thousand Seven Hundred and Eighiy-Two Only) as on July 13, 2026 as cedified by CA Aakash
Sharma (Membership Mo.; 537970}, Proprietor of Mis, Aakash Sharma & Associates, Charlered
Accountants (FRN Mo D28326M), having thaeir Office at SC0 MNo.- 63, Block B, Ground Floor, Motia
Plaza Complex, Tehzsll Baddi, Solan- 173205, Phone No.. 9041886726, SB16016152, Emaill:
caaakasharmal@gmail.com, officesnebaddi@gmailcom, vide thelr cerlificate dated July 24, 2026
bearng Unigue Document Identification Mumber (“UDIN™ ) 26537970BNFMOXZ51T,

v, Az onthe date of thiz DPS, Acquirer 1 holds DIN - 02545583 and is a Director in Shiva Biogenetic

Laboratoriezs Private Limited, Shiva Lifescience Private Limited (under process of strike-off) and
industrialent Solutions Private Limited

vi. Except the business relationship of Indusirialent Soldions Private Limited with the Target Company

on arms-length basis, Acquirer 1 does not have any direct! indirect linkage with either the Tanget
Company norany of its Promoters or Promoter Group or Directors or Key Managenial Personnels

A.2. Mr. Gautam Bhardwa] (“Acquirer 2”)
i

Mr. Gautam Bhardwaj, S'o. Mr. Parsan Kumar Singh aged about 46 years, bearing Permanent
Account Number; AEFPPE 13630, is a residant of India, residing at 194, Bhardwaj Bhawan, New Amaa
Kadam Kuan, Near Congress Maidan Road, Phubwari, Patna- 800003, having contact number +31
8431015445 and email Id: gautam_bhardwaj2@amall.com,

il Acguirer 2 has passad his Sacondary School Examination under tha Bihar School Examination Board

fram M.E.M.P. High Schaal, Saksohra: He has more than two decades of exparience in rading and
retall buziness of pharmaceulicals.

hil. Currently, Acquirer 2 holds 4,40,000 aguity shares rapresenling 2.43% of the olal paid-up equily &

voling share capital of the Targel Company. Apart from the aforementionsd, he has not acquired any
equity share of OBL during the 52 weeks preceding the date of Public Announcemeant except for
execulion of ihe Share Purchase Agreement dated July 24, 2026 pursuant io which he has agreed o
acquire §,45,000 equity shares representing 3.56% of the total paid up equity and voling share capital
of the Target Company at a Megotiated Price of Rs, 32/- per Equily Share to be made for the above
Open Offer as per SEBI (SAST) Reaulations. The detalls of the acquisition of the aforemeantionad
4.40,000 equity sharas is produced harein givan balow

Date No. of shares Yo w.rt. Total Price of Mode of
acguired total Capital® | Consideration Acguisition Acquisition
Paid (Rs. IRs. Per Share)
In Crores)*
19.06.2026 440,000 243 .54 35.00 OnMarket
Total 4.40,000 2.43

*The tolal consideration paid includes brokerage, applicable faxes such as secunties fransaction tax,
goods and services tax, income fax, stamp duty and other incidental and refated expenses thereto
v, The naet worth of Acquirer 2 |3 Rs. 996 638 Lakhs (Rupees Ning Hundred MNinety-Six Lakhs and Sixiy-

Eight Thousand Only) as on July 11, 2026 as certified by C& Dineshwar Prasad (Membership No.:

O75843), Partner of D, Prasad & Associates, Charlered Accountants, (FEMN Mo, QOGETIC), having
their Office al 1/47 Vivekanand Marg [Last Plot), In fronl of Ginira) Apardment, Morth 3.K, Pun, Patna -
800013, Ph. No: 8431020910, TOME17186, 9431020909, Email: dprasadca@mgmail.com,
carajanpatnaf@gmail.com vide thelr cerlificate dated July 24, 2026, bearing UDIM
268075843 AUZGUTI42.

v, As on the date of this DPS, Mr. Gautam Bhardwaj holds DIMN- 02634229 and is a Director in GK
Remedies Private Limited and Global Lifescience Private Limited (under process of strike-off).

vl Acquirer 2 does not have any direct / indirect linkage with either the Target Company nor any of its
Promoters or Promoter Group or Directors or Key Managerial Personnels & key employees or other
publicor major shareholders

. Mr. Kanhalya Bhardwa] {“Acquirer 37)

i, Mr. Kanhaiya Bhardwaj, Sio: Mr. Vijay Kumar Sinha aged about 31 vears, bearing Permanant Account
Number CHGPB4336M, is a resident of India, residing at Maa Bhawani Shardlaya, Exhibition Road,
Near Pushp Vihar Apartment, Phulwan, Patna- 300001, having contact number +971 8510411089 and
emaifid; kanhaiyall T bhardwajiZgmail. cam

i Acquirer 3 holds the degree of Bachelor of Technology in Mechanical Engineering from the Indian
Institute of Technology, Delhi and also a Degree of Master of Business Administralion in Business
Laadership from the Indian Institute of Managemant, Kazhikode, He has aver len yaars of dversifiad
professional experence across the pharmaceulical and fast-moving consumer goods (FMCG)
manufactunng sectors, He commenced his professional career with Schiumberger and subsaguantly
worked as a consultant in Enterprise Solutions at IBM. Thereafier, he joined Procter & Gamble al itz
manufacturing facility in Baddi, where he gained extensive expenence in manufacturing operations,
production management, and process optimizaton

i, Acquirer 3 holds 6,298,000 equity shares representing 3.85% of the lotal paid-up equity & voling share
capital of the Target Company. Apart from the sforementioned, he has nof acquired any equity share of
OBL during the 52 weeks preceding the date of Public. Announcement except for execution of the
Share Purchase Agreement dated July 24, 2026 pursuanl o which he has agreed 1o acquirg
14,88, 100 equity shares rapresenting 8.21% of the total paid up aquity and voting share capital of tha
Target Company at a Megotiated Price of Bs. 32/- par Equity Shara o be made for the above Opan
Offar as par SEB| {SAST) Ragulations. The detalls of the acguisition of the aforementioned 6,598,000
equity shares are produced herain given below:

Date No, of Yo w.rt. | Cumulative Total Price of Mode of
shares total Holding | Consideration | Acquisition | Acquisition
acquired | Capital* Paid (Rs. (Rs. Per
In Crores)™ Share)
27.01.2026 | 2,000 0.01% 2,000 0.0 3245 On Market
26.02.2026 2,000 0.01% 4,00 .01 R
04.03.2026 | 2,000 0.01% 6,000 0.01 az.60
18.03.2026 | 2,000 0.01% &, 000 0.01 33.00
18,06, 2026 &, 000 0,03%, 14, ] 007 36,05
18.06.2026 | 2,000 0.01% 16,0040 0.01 36.09
19.06.2026 | 6,582,000 3, T6% 5,598,000 2,34 A5, 0
Total 6,98,000 3.85%

* Difference ifany s due fo rounding off.

""The lodal consideralion paid includes brokerage, applicable laxes such as secunies lransachion fax,

goods and sehvices lax, income lax, slamp duly and otherincidental and related expensas tharelo

Iv, The nelworth of Acquirer 3 is Rs, 20,2811, 702/- (Rupees Twenly Crores Twenly-Mine Lakhs Eleven
Thousand Seven Hundred and Two Only) as on-July 13, 2026 as cerified by CA Aakash Sharma
(Membarship Mo.: 537870}, Proprietor of M5, Aakash Sharma & Associales, Charered Accountants
(FREM Mo 029326M), having their Office al SCOC No.- 68, Block B, Ground Floor, Motla Plaza
Complex, Tehsil Baddi, Solan- 173205, Phone Mo, 9049896726, 9816016152, Email:
caaakashamali@gmail.com, officecnebaddii@gmail com, vide their cerdificate dated July 24, 2026
bearing UDIN 26537970VJSCPK4962,

v. As on the date of this DPS3, Acquirer 3 holds DIN- DBS73233 and is a Director in Jivaay
Pharmaceuticals Private Limited, Jivaay Foods and Beverages Privale Limiled, Shiva Biogenetic
Pharmaceuticals Private Limited, Shiva Biogenetic Laboratories Private Limited and Indusirialent
Solutions Private Limited, He also serves as a Designated Partnarin Jivaay Soluticns LLP

vi, Except the business relationship of Industrialent Solutions Private Limited with the Target Company

on ams-length basis, Acquirer 3 does not have any direct [ indirect linkage with either the Target

Company nor any of l1s Promoters or Promoter Group or Directors or Key Managenal Parsonnels.

. Mr. Kapil Bhardwaj (" Acquirer 4")

[, M. Kapll Bhardwal, Sio. Mr. Parsan Kumar Singh aged aboutl 42 vaars, baaring Parmanant Account
Mumber: ARNPBS 1144, is a resident of India; residing atl Housa No. 425, Sactor 15, Panchkula -
134173, having comtact number+51 5805066554 and emall id: pursbppl@igmail.com.

li. Acguirer 4 holds a degree in Pogt Graduate Diploma in Management Marketing from Indian Centre for
Internaticnal Business, He has more than two decades of expertise in pharmaceutical manufacturing
and business management. Over the course of his career, e haz developed extensive experience in
overseeing end-ic-end manufacturing operations, “including capilal procurement, production
planning, capacity utilization and commercial-scale manufacturing.

i, Except the equity shares acquired by Acquirer 1, Acquirer 2 and Acquirer 3 as stated above, Acquirer 4
has not, either directly or indirectly, or through any other persans, acquired any equity shares of (8L
during the 52 weeks preceding the date of Public Announcement except far the execution of the
Share Purchasa Agreement dated July 24, 2028 pursuant to which he has agreed to acquire
10,85, 100 equity shares representing 5.98% of the total pald up equity and voting share capital of tha
Target Company al a Megoliated Price of Rs. 32/- per Equity Share, payable in cash, to be made for
the above Open Offer as per SEBI {SAST) Regulations

iv. The networth of Mr. Kapil Bhardwajis Bs. 33, 71,86, 592/ (Rupees Thirty-Three Crores Seventy- One
Lakhs Eighty-Six Thousand Five Hundred and Ninely-Two Only) a5 on'July 15, 2026 as certified by
CA Agkash Sharma (Membership Mo, 537970, Propretor of MWs, Aakash Sharma & Associates,
Chartered Accounfants (FRM Mo 020328N), having their Office at SC0 Mo.- BB, Block B, Ground
Floar, Motia Plaza Complex, Tehsil Baddi, Solan- 173205, Phone Mo 9041836726, 9816016152
Email: caaakasharmal@gmail.com, officecnebaddii@gmail com, vide their certificate dated July 24,
2026 bearing UDIN 26537 9T0KOZINFT249.

v, Ason the date of thizs DPS, Mr. Kapil Bhardwaj holds DIM- 02533517 and s a Direclor in Shiva
Biogenatic Pharmaceuticals Private Limited, GK Remedies Private Limited, Shiva Biogenetic
Laboratories  Private Limited, Shiva Lifescience Prvate Limited (under process of stiike-off),
Industrialent Sclutions Private Limited, Jivaay Pharmaceulicals Private Limited and Jivaay Foods
and Beverages Privaie Limited,

vi. Except the buziness relationship of Industrialent Solutions Private Limited with the Target Company
on ams-length basis, Acquirer 4 does not have any direct [ indirect linkage with either the Target
Company nor any of its Promoters or Promoter Group or Directors or Key Managenal Personnels,

Other Confirmations:

A5 Acqguirer 1, Acquirer £, Acquiter 3 and Acquirer 4 are hereinafter collectively refermed o as the

Acquirers,

The Acquirers will neither directly orindirectly or through any other person, seli the equity shares of the

Target Company held by them during the Offer periad in termsof Regulation 25(4 jof the SEBI {SAST)

Regulaticns.

TheAcquirers do not hold direclarship in any listed ar unlisted Pubilic Company nor do they sarve as a

Whole-ime Director in any Campany.

There ara no Person Acting in Concert (“PAC™ ) with the Acquirers forthe purpose of this Open Offer in

accordance with the provisions of Regulation 2{1 ¥ag)l2) of the SEBI (SAST) Regulations.

Az slated above, Acquirer 1, Acquirer 3 and Acquirer 4 have a businass relalionship with the Targat

Company through Indusirialent Solutions Private Limited, which has been carried out on an arm's-

length basiz and in the ordinary course of business. Save and except the aforesaid business

redationship, the Acquirers do not have any other relaticnship, interest, or direct or indirect linkage with
the Target Company, including with-its Directors, Promoders or Promoter Group, Key Managerial

Fersonnel, or other majar shareholders or any other public shareholder,

A 10, Acquirer 2 and Acquirer 4 are brothers. Furiher, all the Acquirers are cousing and are related to each
other by virlue of their family relationship,

A, 11. The Acquirers are neither 8 member of the Board of Directors of the Target Company nor hold any
managerial, financial or operational position inthe Target Company, whether directly orindirectly

A.12. There are no persens on the Board of the Target Company representing the Acquirers

A, 13 The Acquirers donot belong to any Group

A.14. The Acquirers underiake that they are collectively holding 38.60,000 equity shares representing
21.29% of the tofal paid-up equity & voting share capital of the Target Company. and will not sali the
Equity Shares of the Target Company, held and acquired by them, during the Offer Period in terms of
Regulation 25(4) of the SEBI [SAST) Regulations.

A.15, As on the dale of this DPS, the Acquirers have not been prohibited by the SEEBI from dealing in the
saclritias, in terms of direclions issued under Seclion 118 of the SEB| Acl, 1882 as amanded or under
any other Ragulations made under the SEBI Act.

A6, There are ne directions subsisting or proceedings panding agalnsl the Acqulrers nor any action has
been taken againzst the Acquirers under the SEBI &ct or under any act, rules and regulations madea
thareunder, There have been no penalties levied against the Acquirers by SEBI 7 BBl J/ Stock
Exchangeis)orby any other Regulator

A 17.The Acquirers have not been categonsed as fugitive economic offender under Section 12 of the
Fugitive Economic Offenders Act, 2018 read with Regulation 201 ija) of the SEBI (SAST) Regulations

A, 18, The Acquirers have not been categorized or are appearing in the "Wilful Defaulter or a Fraudulent
Borrower' list issued by any bank, financial institidion, or consortium thereof in accordance with the
guidelines on wilful defaulters or fraudulent borrowers issued by Reserve Bank of India read with
Regulation 2{1)(ze} of the SEBI [(SAST } Regulations.

B. INFORMATION ABOUT THE SELLERS:

B.1. The details ofthe Sellers are outlined herein as below:
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H.6

Section 11B of the SEBIAct a5 amended or under any olher Reguiations made under the SEBI Act
The Sellers have not been categorized or are appearing in the Willul Defaulter or a Fraudulent
Borrower' list issued by any bank, financial institution, or consorlium thereof in accordance with the
guldelines on wilful defaulters or fraudulent borrowers issuad by Reserve Bank of Indla read with
Requlation 201 )(ze) of the SEBIHSAST) Regulations.

A5 on tha date of this DPS, thare is na lien, encumbrance on the Sale Shares hald by the Ssllers of the
Targal Company. However, 850 000 aquity shares and 11,000,000 equily shares hald by Mr. Faleh
Fal Singh and Mr. Sanjay Jain respectively are under lock-in and the tenure of lock-in shall continue
for the remaining period in the hands of the Acquiners.

C. INFORMATION ABOUT THE TARGET COMPANY:

C.1.

LT
F 5

Onyx Briotec Limited (*OBL" / tha “Target Company”) was originally incorporated as a Private
Limited Company on May 13, 2005 under the Companies Act, 1956 in the name and style of "Onyx
Biotec Private Limited” with the Registrar of Companies (“ROC"), Punjab, H.P. & Chandigarh
Further, the Target Company was convened into a public limited company pursuant 1o a resolution
passed by the Board of Directors in their meeting held on May 01, 2024, and by the Shareholders in
an Extraordinary General Meeling held on May 27, 2024 and consequently the name of the Target
Company was changed o thair presant name “"Onyx Biotec Limited” and a fresh cartificate of
incarporation dated July 23, 2024 was issuad by the Registrar of Companies, Gentral Procassing
Centre, The Registerad Office of OBL iz presently situated at Village Bir Plassi, Mear
Sainimajraropar, Nalagarh Road, Solan - 174101, The CIN of OBL is L24230HP2005PLCH2E403,
Tel Mo, 01795-265363, Fax Nao.: 01795-265465 and E-mail; generalinfo@onyxbictec.com and the
Corporafe & Marketing Office of QBL is situated at 5.5.0-70, 2nd Floor, Sector 30-C, Chandigarh-
160030, Tel Mo, (1 72-2655384, There has been no change in the name and regisiered office of the
Target Company at any time from the date of issuance of the Prospectus dated November 19, 2024 to
tif the date,

. DBL is primarily angaged in the businass of manufaciuring Sterile Water for Injections and acls as a

pharmacautical contract manufacturer offenng a comprahensve range of Dry Powder Injections and
Dy Syrup for India and oversaas.

3. Tha Authorised Shara Capitad of OBL is Rs_ 20,00,00,000/- divided inte 2,00_00,000 Equity Shares ol

face valug Rs. 1= @ach. The Issued, Subscrbed & Paid-up Equity Share Capital of the OBL s Rs.
18, 13.22,000¢- comprising of 1,81,32.200 Equity Shares of face value Es. 10/- gach. OBL has
established its connectivity with both the depositories namely Mational Securities Depoesitory Limited
(“NSDL"} and Ceniral Depository Semvices (India): Limited {("CDSL"), The [SIN of QBL s
INEDWNWUID 1018 & the marketabie lot for Equity Shareis 20040 { Two Thousand)

. As on the date of this DPE, the Target Company does not have any partly paid-up Equity Shares.

There are na outstanding warrants or options or similar instruments, converlible into Equity Shares at
a later stage. 37,00,000 equity shares representing 20.41% of the total paid up equity and voling
share capital of the Target Company held by the Promoters are subjact 1o lock- in obligations. Out of
thi aforementioned 37 00,000 equity shares 8,50, 000 equily shares and 11,00, 000 equity shares
represanting 4.69% and 6.075% of the tolal paid up equity and voting share capital of the Target
Company are heid by Mr. Fateh Fal Singh and Mr. Sanjay Jain respectively. No equity shares have
been pledged by the Promoters! Promoter Group of Target Company.

. The Promoters and Promoter Group or Direciors of the Targe! Company do not have any direct or

indirect connectiond relation with the Public Shareholders of the Target Company.

. The enfire Equity Shares of OBL iz presently listed on the Emerge platform of the Mational Stock

Exchange of India Limited i.e., NSE Emerge, since Movember 22, 2024, The Equity Shares are
placed on the MSE underthe Symbol "ONY X"

. The Equity Shares of OBL are frequently fraded on NSE within the definition of “frequenily traded

shares” under Ragulation 2(1)()) of tha SEBI (SAST ) Regulations.

. At presenl, the equity shares of the Target Company are not suspended for trading on the Stock

Exchange

. Brief audited standalone financial information of the Target Company for the Financial Years ended

harch 31, 2026, March 31, 2025 and March 31, 2024 ara as follows
(Amount Bs. In Lakhs excapt EPS)

Sl | Details of the Sellers Matura Part of Mo. & % of Shares/ | No. & % of Shares/
Ma. of Entity | Promoters / Vating Rights Voting Rights
Promoter held before proposed to be
Group of the entering into sald through
Target the SPA dated the SPA dated
Company July 24, 2026 July 24, 2026
1. | Name: Mr. Fateh Pal Singh | Individual Yes 20,97 600 20,87 600
PAN: BRKOPP925TP 11.5M% 11.57%
Address: #2835, Seclor 154,
Chandigarh- 160015
2. | Name: Mr. Zanjay Jain Individual Yes 11, 20,60} 11, 20,600
PANM: AATRJI504D 6.18% 6.18%
Address: #1135, Seclor-
18C, Chandigarh- 160018
TOTAL 32,18,200 32,18,200
17.75% 17.759%

Pursuant to the consiimmalion of the Underying Transaclion {as conlemplated under the SPA), subject io

complance with the SEBI (SAST) Reguwiabions, the Acguirers will acquive conlrgd over the Target Company

and. will become the new promoters of the Target Caompany joinlly with the Contineing Promoters. and

Promoter Group in accordance with the provizions ofthe SEBIHLODR] Regulations, Further, pursuant fo the

consummalion of the Underying Transaction, the Seller Promoters along with other persons and enfities

rafalad fo them shall cease fo be the part of Promofers’ Promoler Group of the Targal Company in
accordance wilth the procedure specilfied in the SEBI{LODR) Reguiations.

B. 2. The Sellers, namely Mr, Fateh Pal Singh and Mr. Sanjay Jain, farming part of the Promoters! Promoter
Group (hereinalter both referred to as the “Sellers”) of the Target Company and are declared as the
Promoters/Promoter Group in the declarations filed with the Stock Exchange under the SEBI {SAST)
Regulations reéad with the SEBI (LODR) Regulations, as amended from fime o time wherever
applicable.

;. The Sellers do not belong toany group.

. Wone of the Sellers are fugitive ecomomic offenders under Section 12-of the Fugitive Economic
Cffenders Act, 20018 read with Regutation 2{1 }ja)of the SEBI (SAST) Regulations and neither of them
have been prohibited by the SEB] from dealing im securities, in terms of directions issued under

L
gt

Particulars Financial Year ended | Financial Year ended| Financial Year ended
March 31, 2026 March 31, 2025 March 31, 2024

(Audited) {Audited) (Audited)

Total Revenue® 6591.40 6311.88 5387.43

MNet Income [21.45) 48542 363.46

EPS {0:.12) .11 G305

Metworth! Shareholder's Fund’ e s LU obb2 23 2028 T

Maote: Difference, Ifany is due torovnding off.

*Total Revenue includes revenue from operations and other income.

"EPS=Profit after tax/number of outstanding equily shares at the close of the year/ peniod
‘Watworth = Equily Capital + Other Equily {excluding Revaluation Reserves).

Sowrce: Annual Report of EY 2024-2025 and awdited Rnancial resulls of OBL for the FY 2025-2028,

c.10

.As on date of this DPS, the Board of Directors of tha Targel Company comprises of the following
pErsans:
MName of Directors Category & Designation DIN Date of Appointment
Mir. Marazh Kumar Whode-Time Dhiractor 02214241 2752008
Mr. Harsh Mahajan Whole-Time Director 09793817 Q1112022
Mirs, Parmpeel Kaur Deraciar OBSESETT 01/12:201%9
hdr. Vineei Singh Independent Director 05295419 ZEM0TI2024
bAr. Mitash Garg Indapendant Director 10267604 2B/0T/2024
Mr, Prince Preet Singh Independent Diractor 10716528 2E072024

C.11

From the date of the PA to il date there are no directions or pending proceedings against the
Manager to the Offer and Registrar o the Offer {including their Directors) under SEBI Act, 1992, as
amended or by any other Regulator. Further, there have been no penalties levied against them by
the SEBI RBI'Stock Exchange or by any other Regulator from the date of PAte fill date,

D.DETAILS OF THE OPEN OFFER:

0.1

D.2

0.3.

D4

D.5.

D.6.

D.7.

D.&.

D.9

.10

D.11.

The Acquirers arme making this mandatory Open Offer |n accordance with the provigions of
Regulations 3(1) and 4 of the SEB| {3A3T) Regulations to acquire upto 47,14, 372 (Forty=-Sevan
Lakhs Fourieen Thousand Thres Hundred and Seventy-Two) fully paid-up Equity. Shares of face
value of Rg. 10V- (Rupees Ten Only) each, representing 26.00%% of the total paid-up equity and voting
shiere capital of the Target Company at an Offer Price of As. 36,30 (Rupees Thirty-Six and Fifty Paise
Cinly) per Equity Shara (“O0ffer Price™), payable in cash, aggregating lo Rs. 17,2074 678/- (Rupees
Seventeen Crores Twenly Lakhs Seventy-Four Thousand Flve Hundred and Seventy-Eight Only)
("Offer Size™), subject 1o the terms and conditions mantionad haneinafter.

This Open Offer i being made 1o all the public shareholders of tha Target Company 88 on
Septermbar 02, 2026 ("ldentified Date™), except the paries o the Share Purchase Agreemant.

The Acquirars may, after the expiry of 21 (Twenly-One) working days from the date of this DPS be
entitted o, act upen the Agreement and may complete the acquisition of shares or voting rights in, or
conired over the Targel Company as contemplated under Regulation 22(2} of the SEBI (3A5T)
Regulations on deposit of 100% of the consideration payable, assuming full acceptance, incash, in
the Escrow Account,

The Sellers undertake that in case the Acquirers so desire, they shall be immediately facilitated to
appoint them or their nominees on the Board of Direclors of the Target Company interms of proviso
to Regulation 24(1) read with Regulation 17 of the SEBI (SAST) Regulations and also ransfer the
shares in the damal account of the Acguirers as mentioned in the SPA in terms of compliance of
Fegulations 22{2)and 24{1) of the SEBHSAST) Regulations.

The paymenl of consideration shall be made in cash, in accordance with Regulation 901 )(a) of the
SEBI (3AST) Regulations, to all the public shareholders, who have tendered their Equity Shares in
accepiance of the Open Offer, within ten working days ofthe expiry of Tenderng Period.

As on the dale of thiz DPS, there are no slatutory or other approvals required for implementing the
Offer other than as indicated in Paragraph V1 -of this DPS, If any other statutory approvals are
required or become applicable prior to completion of the Offer, then the Offer would be subject fo the
receipt of such other statutory approvals, The Acquirers will not proceed with the Offer in the event
such siatulory approvals are refused in terms of Reguiation 22 of the SEBI [3AST) Regulalions, In
the evenl of withdrawal, a public announcement will be made withip 2 { Twa) working days of such
withdrawal in the same newspapers in which this DPS has appeared and such public announcamerit
will also be sent lo the SEBI, Stock Exchange and to the Targat Company.

This Offer is not pursuant o any global acquisition resulling in an indirect acquisition of Equity
Shares ofthe Target Company.

This Offer is not conditional upon any minimum level of acceptance in terms of the Regulation 19(1)
of the SEBI (SAST) Regulations and is not a Competitive Bid in terms of the Regulation 20 of the
SEBIHSAST) Regulations.

There are no conditions as stipulated In the SPA, the meseting of which would be outside the
reazonable control of the Acquirers and in view of which the Offer might be withdrawn under
Reguiation 23(1) of the SEBI [SAST) Reguiations.

In compliance with the provisions of Regulation 31A of the SEBI (LODR) Regulations, and
subsaquent amandments thersto, the Acquirers are making this mandatony Open Cffer and upon
successiul completion of the Open Offer, the Acguirers will scquire control ower the Target Company
and will become the new Promalers of the Targel Company jaintly with the Continuing Promatars
and Promoter Group.

Tha Manager la the Offer, VO Corporate Advisors Private Limited, does not hold any Equily Shares
in the Target Company as on the data of this DP3. The Manager 1o the Offer further declares and
urdertakeas that thay will not deal on thair own account in the Equity Shares of the Targetl Company
during the Offer Peniod.

E. The Acguirers do not have any plans 1o dizpose off or otherwize encumber any significant assets of OBL
in the succeeding 2 (Twa) vears from the date of closure of the Dpen Offer, excepl in the ordinary course
of business of the Target Company and except to the extent required for the purpose of restructuring
andor rationalization of the business, assets, investmenis, habilities or otherwise of the Target
Company, In the event any subsiantial assel of the Targel Company is to be sold, disposed of or
otherwise ancumberad other than in the erdinary course of business, the Acquirars hareby undartake
that, thay will do so only upon the receipt of the prior approval of the shareholders of the Target Company
through special reselution in tarms of Regulation 25{2) of tha SEBI {SAST) Regulations and subjact to
thi provisions of applicable law as may be reguired.

F. Az per Regulation 38 of the SEBI (LODR) Regulations read with Rules 19{2) and 194 of the Saecurities
Contract (Regutation) Rules, 1957 as amended {"SCRR") the Target Company is reguired to maintain
at least 25.00% public shareholding {("Minimum Public Shareholding”), as determined in accordance
with SCRR. on continuous basis for listing. Upon completion of the fransaction, if the public
sharehobding of the Target Company falls below the minimum level of public shareholding as required o
be maintainad by the Targel Company as per the SCRR and the SEBI (LODR) Regulations, the
Acquirars heraby undertake to lake necessary staps to facilitate the compliance by the Target Company
with the relevant provisions prescribed under the SCRR as per the reguiraments of Regulation ¥{4) of
the SEB] [SAST) Regulations andfor the SEB| (LODR) Regulations, within the: time period stated
therein, |.&., to bring down the non-publicshareholding to ¥5.00% within 12 months from the date of such
fall in thie public shareholding to below 25 00%, through permitted noutes and any other routes as may
be approved by the SEBI from fima to time. Further, any failure to comply with MPS requirement may
lead to non-compliance of SCRR and SEB| (LODR) Regulations

. BACKGROUND TO THE OFFER:

a)

o}

This Open Offer is @ mandatory Open Offer made by the Acguirers in accordance with the provisions
of Regulations 3(1) and 4 of the SEBI (SAST) Regulations to acquire upta 47,14 372 (Forly-Seven
Lakhs Fourteen Thousand Three Hundrad and Sevanty-Twa) fully paid-up Equity Shares of face
value of Bs. 10V- (Rupees Ten Only) each, representing 28.00% of the total paid-up equity and voling
share capital of the Target Company atan Offer Price of Bs. 36 50 [(Rupees Thirly-Six and Fifty Paise
Cnly) per fully paid-up Equity Share, payable in cash, for an aggregate consideration of Rs.
17,20.74,578/- (Rupees Seventeen Crores Twenty Lakhs Seventy-Four Thousand Five Hundred
and Seveniy-Eight Dnly), subject io the terms and conditions mentioned in the Public Announcement
end Detailed Public Statement and to be set out in the Letier of Offer thatis proposed o be issued for
the Ofier in accordance with the SEBI (SAST) Regulafions,

The Acquirers have entered into SPA dated July 24, 2026 with the Sellers of the Target Company, to
acquire from tham in aggregate 32,18 200 { Thiry-Twao Lakhs Eightean Thousand and Two Hundred)
Equity Shares ("Sale Shares™) of faca value of Rs, 10/- sach reprasanting 17.75% of the tolal paid-
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up equity and vating share capital of the Target Company at a price of Rs, 32~ (Rupees Thirty-Two
nly} per Equity Share, payable in cash, ("Megotiated Price”) for an aggregate consideration of Rs
10,29,82 400/~ (Rupeeas Ten Crores Twenly-Nine Lakhs Eighty-Twa Thousand and Four Hundred
Only). Pursuant to acquisition of the aforesaid Equity Shares in terms of the SPA, the aggregate
shareholding of the Acquirars in the Targat Company would exceed the thrashold limit as prescribad
under Regulation 3{1) of the SEBI (SAST) Regulations. Accordingtly, this mandatory Offer = being
made under Regulation 3{1) of the SEBI {3A5T) Regulations. Further, interms of the SPA and post
successiul completion of the Open Offer, the Acguirers. will also acquire control over the Target
company and hence this mandatory Open Offer is also being made under Regulation 4 of the SEBI
(2AST ) Regulations.

¢} The Continuing Promoters and Promoter Group will continue to be the Promoterand Fromaoter Group
of the Target Company. The prime object of the Acquirers for the Offer is to acquire substantial
acquisition of shares! vating rights accompanied with the change in controll management of the
Targat Company in compliance with the SEBI (SAST) Regulations. Thus, the Acquirers along with the
Continuing Promoters and Promoter Group exercise oontrol over the management of the Target
Company listed on a nation-wide frading Stock Exchang.

d] This Opean Offer 13 for acquisition of 26.00% of tolal paid-up aquity and voting share capital of the
Target Company. Assuming that the Open Offer is tenderad in full, after the complation of this Open
Ofier, the Acguirers will hold the majority of the Equity Shares of the Target Company by wirtue of
which they shall be in a position to exercise effective management and controd over the Target
Company.

e) Subject to salisfaction of the provisions under the Companies Act, 2013 and/or any other applicable
Rules/ Regulation(s}, the Acquirers intend to make changes in the management of the Target
Company.

fi The Acquirers propose to continua the axisting business of the Target Company and may diversify its
businass aclivilies in fulure with prior approval(s) of the sharaholders of the Target Company and
such statutory and/ or regulatory authorily, 8z may be applicable, in due compliance with applicable
laws. The main purpose of takeover is to expand the Company's business activities in
same/diversified line through exercising effective control over the Target Company. However, no firm
decigionin this regard has been taken or proposed sofar

ll. SHAREHOLDING AMD ACQUISITION DETAILS:
The current and proposed shareholding of the Acquirers in the Target Company and the details of their

acquisitions are as follows;
1R Particulars MNo.of Equity| % of Shares/
No. Shares Voting Rights
1. | Shareholding as on'the date of P4 8,560,000 21.29%
£. | Sharestobe acquired pursuant to the Share Furchase
Agreement dated July 24, 2026 32,18,200 17.75%
3. | Shares tobe acquired inthe Open Offer
{assuming full acceptance)”® 47,14 372 26.00%
4. | Sharas acquired batween the PA date and the DPS data Ml 0.00%
5. | Paost Offer sharehaolding (*){On diluted basis, as on the
10th working day after closing of Tendering Period) 1,47 .92 572 B, 04%

"Aszuming all the Eguity Share s which are tendered in the Open Offar are accepted
V. OFFER PRICE:

a) The entire Equily Shares of the Targel Company is presently listed on the NSE Emerge only. The
Equity Shares are placed on the NSE Emerge under the Symbol "ONYX". The marketable lof for
equity share iz 2000 (Twoe Thousand) Equity Shares. This Open Offer for the acquisition of Equity
Sharesis as perthe Regutations 3{1) &4 ofthe SEB[{SAST) Regulations

b) The total trading tumover in the Equity Shares of the Target Company on the MSE Emerge, i.8., 8
recognised Stock Exchange having the nation-wide trading terminal, based on trading velume during
the twelve calendar months pricr iothe month of Public Announcement (0 .07, 2025 0 30,.06.2026) is
as given below;

Stock Total No. of Equity Shares traded Total Mo. of Equity | Trading Turnover
Exchange during the twelve calendar months Shares of the {as % of total
prior to the month of PA Target Company Equity Shares)
NSE Emerge 54,186,000 1,81,32,200 51.93%

¢) Basad on tha information available on the wabsite of NSE Emerge, the Equity Shares of DBL are
fraquantly iFaded within the meaning of @xplanaton provided in Regulation 2(1)() of the SEBI (SAST)
Ragulations.

d) The Offer Price of Rz, 3650 (Rupees Thiry-Six and Fifty Paise Only ) per fully paid-up Eguity Share of
the Target Company is justified in tlerms of Regulation 8(2) ofthe SEBI{SAST) Regulations.

S1.| Particulars Price (InRs.)
No.

1.| Highestnegotizted price per share for acquisition under the agreement attracting Rs. 32/-par

the obligation to make a public announcemeant for the Offar Equity Share®

2:| TheVolume-Weighted Average Price paid or payable for acquisitions by the Rs, 32.88 per
Acquirers-during 52 weeks immediately preceding the date of P& Equity Share

3. | Highestprice paid or payable for acquisibons by the Acquirers during 26 weeks Re, 36.08 par
immediataly precading the date of PA Equity Share

4. TheYolume-Weighted Average Market Price of shares for a pericd of sixty trading | Rs. 34.51 per
days immediately preceding the date ofthe PAas fraded on the Stock Exchange Equity Share®*
where the maximum volume of rading in the shares of the Target Company i2
recorded during such pericd

& | Where the Equity Shares are not frequently traded, the price determined by an Mot
independent registered valuer taking inte account valuabon parameters pershare Apphcable
including book value, comparable trading multiples and such other parameters as
are customany for valuation of shares

Price under the SEBI (Substantial Acquisition of Shares gnd Tekeovers) Regulations, 2001, The
Offer Price will be adjusted in the event of any corporate actions like bonus issue, nghts issue,
stock split, consideration, etc, where the record date effecting such carporate actions falls
betwean the data of this Detailed Public Staternent upto 3 (Three) warking days prior o the
commeancament of the Tendenng Perod and tha same would b natified o the shareholders also.

i As onthe date, thens s no revision n Open Offer price or Opean Offer size. In casa of any revision
in the Cpen Offer price or Open Offer siza, the Acquirers will comply with Regulation 18 of the
SEB|{5A5T) Ragulations and all other applicable provislons of the SEBE [SAST [ Regulations.

g} If there is any revision in the Offer Price on account of future purchases! competing offers, it will
be done-at any fime prior to commencement of the last 1 (One) working day before the dabe of
commencement of the Tendering Period of this Offer in accordance with Regulation 18{4) of the
SEBI{EAST) Regulations and would be notified to the shareholders.,

R} If the Acguirers acquire any Equity Shares of the Target Company during the pernod of 26
i Twenty-Six) weeks after the Tendering Period at a price higher than the Open Offer Price, then
the Acguirers will pay the difference between the highaest acquisition price and the Offer Price, to
all the public shareholders whosa Equity Shares hava been acceplad in the Offar within sixty
days from tha date of such acquisition. However, no such difference shall be paid in the avant that
such acquisition is made under an Open Offer under the SEBI{S3AST) Regulations or pursuant to
Saecurilies and Exchange Board of India {Delisting of Equity Shares), Regulations, 2021 oropen
market purchazes made in the ordinary course on the Stock Exchange, not being negotiated
acquisition of shares of the Targel Company in any form,

V. FINANCIALARRANGEMENTS:

a) TheAcquirers have adeguate financial resources and have made firm financial arrangemenis for
the implementation of the Offer in full cut of their own sourcesd net worth and no borrowings from
any Bank and or Financial Insfituticns are envisaged, CA Rajeev Shama, Membership No,;
075689, Parner of Kapil Kumar Agarwal & Associates (FRN Mo: 00B174C), having their Branch
Office at A-57 (1), Amani Shah Road, Shastr Nagar, Jaipur, Rajasthan - 302018, Phone No.: +91
Q8753 83702, Email: rajiviprég@gmail com, vide their cerlificate dated July 24, 2026 bearing
UDIN ZE0TE688FUTZIO3325, have cartified thal sufficsent resources ara available with the
Acquirers for fulfiliing the obligations under this Offer in full.

b) The maximum consikderation pavable by the Acguirers assuming full accaptance of the Offar
would be Rs. 17,.20,74 578/- (Rupees Sevenieen Crores Twenty Lakhs Seventy-Four Thousand
Five Hundred and Seventy-Eight Cnly), In accordance with Regulalion 17 of the SEBI (SAST)
Regulations, the Acquirers have opened an Escrow Account, namely "KUMNAL BHARDWA.
OBL OPEN OFFER ESCROW ACCOUNT" [Account Mo 0150771782 and a Special Escrow
Account, namely “KUMAL BHARDWA.J OBL OPEN OFFER SPECIAL ACCOUNT" {Account
Mo, 0150771799) and have deposited Rs. 4.31,00,000/- (Rupees Four Crores and Thirfy-One
Lakhs Oniy)in the eserow account, baing mora than 25.00% of the amount requirad for the Open
OHfer in the Escrow Account opened with Kotak Mahindra Bank Limited ("Escrow Banker").

¢l The Manager to the Offer is authorized o operaté the above-mentioned Escrow Account to the
exclusion of all others and has been duly empowered to realize the value of the Ezcrow Account
intermsofthe SEBI (3AST) Regulations

d} Bazed on the aforesald financlal arangements and the confirmations recelved from the Escrow
Banker and the Charered Accountant, the Manager to the Offer is satisfied about the ability of
the Acquirers to implement the Offer in accordance with the SEBI (SAST) Regulafions. The
Manager to the Offer confirms that the firm arrangement for the funds and money for payment
through verfiable means are in place to fulfil the Offer obligations.

2] In case of upward ravision of the Offer Price andior Offer Size, the Acguirers would depasit
additional amount into the Escrow Account to ensure compliance with Regulation 18(5) of the
SEBI(5AST) Regulalions, priar to effecting such revision.

VLSTATUTORY AND OTHER APPROVALS:

a) As on the date of this DPS, there are na statulory or other approvals reguired o implemsant the
Offer. If any statutory approval s required or bacome applicable prior to the complation of the
Dffar, the Offer woukd be subjact o the receipt of such slalutory approvals.

bl The Acquirers, in terms of Heguiation 23 of the SEBI {SAST) Reqgulations, will have aright not to
proceed with the Offer in the event the slatulory approvals being reguired are refused. In the
event of withdrawal, a PA will be made within 2 (Two) working days of such withdrawal, inthe
same newspapers inwhich this DPS has appeared

c) In case of defay in receipl of the statutory approval of SEBI or any other statutory approval that
becomes applicable prior tothe completion of the Offer, SEBI may, if satisfied that delayed
receipt of the requisite approvals was not due to any wilful default or neglect of the Acquirers or
failure of the Acquirars to diligently pursue the application for the approval, grant extension of
tima for the purpose, subject to the Acquirers agresing to pay interast at tha rate of ten parcent
per annurm (10% PAJ in tarms of Regulations 18 (11) and (114) of SEBI (SAST) Regulations.
Further, Il delay occurs on account of wilful default by the Acquirers in oblaining the requisite
approvals, Regulation 17(9)of the SEBI {ZAST) Regulations will also become applicable and the
amount lving in the Escrow Account shall become liable to forfeiture.

d) Mo approval is required from any bank or financial instituticns for this Offer.

Vil. TEWTATIVE SCHEDULE OF ACTIVITY:

Activities Data Day
Dateof tha PA, Jully 24, 2026 Friday
Corigendum fothe PA July 30, 2026 Thursday
Publication of Detailed Public Slalement In newspapers Juily 31, 2026 Fricay
Last date of Filing of the Draft Letiar of Offerwith the SEBI August 07, 2026 Friday
Lastdate ofa Competing Offer August 21, 2026 Friday
Identified Data® September0Z, 2026 | Wednasday
Drate by which the Letter of Offerwill be dispatched to the Seplember 09, 2026 | Wednesday
shareholders

Last date by which Board of the Targat Company shallgiveits | Septembear 11, 2026 Fricay
recommandation

L.asi date for upward revision of Offer Price and! or Offer Size Seplember15, 2026 Tuesday

¥ill. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:

a) All the shareholders (registered or unregistered) of Equity Shares whether holding Equity Shares in
dematerialised form or physical form, (except parties to the Share Purchase Agreement) are eligible to
participate intha Offer any time bafore closura of the Tandering Period,

b} There shall be no discimination in the acceplance of locked-in and non-locked-in shares in the Offer. The
residual lock-in perod shall continue in the hands of the Acguirers, The shares to be acquired under the
CHfer must be free from all Bens, eharges and encumbrances and will be acquired together with the rights
attached thereto.

¢) Persons who have acquired the Equity Shares of the Target Company but whose names do not appear in
the register of members ofthe Target Company on the ldentified Date or unregistered cwners or thosewho
have acquired the Equity Shares of the Target Company after the Idenfified Dale or those who have not
received the Letter of Offer, may also paricipate in this Offer

d} The Dpen Offer will be implemenied by the Acquirers through the Siock Exchange Mechanism made
availabla by MSE in the farm of a separate wincow [("Acquisition Window"} as provided under the SEBI
{SAST) Regulations and the SEBI Masler Circular SEBYHOICFO/PoD-1/P/CIRF2023/31 dated Fabruary
16, 2023, as issuad by the SEBI.

@) MSE shall be the Designated Stock Exchange for the purpose of lendering shares In the Open Offer.

fi The Acquirers have appolnted Mikun| Stock Brokers Limited as the Buying Broker for the Open Offer
through whom the purchases and sefilement of the Offer Shares tendered under the Open Offer shall be
made, The contact details of the Buying Broker are as mentioned below,

MName v Mikunj Stock Brokers Limited
Address » CA-B2, Ground Floor, Left Portion, Kamla Nagar, Mew Dathi- 110007,
SEBIRegistrationMo. ! INZDODGE2335;

Tel. No. 2 0114703001 7-18 /9811322534
Email-id v lg.nikung@nikunjonling_corm,
Website s wwewanikunjonling.com;

Contact Person i Mr. Pramod Bumar Suliania

g As per the provisions of Regulation 40(1) of the SEBI {LODR) Regulations and SEBI's press
reiease dated December 03, 2013 bearing reference number PR 4% 2018, requesis for tfransfer of
securities shall not be processed uniess the securities in dematerialised form with a depasitory w.e.f. April
01, 2019. However, in accordance with the SEB| circular bearing reference number
SEBVYHOICFOVCMDT/CIRIP/Z2020/144 dated July 31, 2020, shareholders holding securities in physical
form are allowed o tender shares in an Open Offer. Such tendering shall be as per the pravisions of the
SEBI (SAST) Regulations. Accordingly, Public Shareholders halding Equity Shares in physical form as
well are eligible 1o tender their Equity Shares in this Offer as. par the provisions of the SEBI [SA5T)
Requlations.

hy All the public shamsholders who desire 1o tender their Equily Sharas under the Open Offer will have (o
intimate their respective stock brokers (“Selling Brokers™) within the normal trading hours of the
Secondary Market, during the Tendering Perod

i1 A separaie Acguisition Window will be provided by NSE to facilitate placing of sell orders. The Seliing
Broker can enter orders for dematerialized as well as physical Equity Shares.,

J} The Letter of Offer and the Tender Form will be sent 1o the Eligible Shareholders through Speed Post /
Reqistered Post, Further, the eligible sharehalders whose email-ids are registered with the Registrar and
Share Transfer Agenl, the Latter of Offer and the Tendear Farm shall be sent through electronic means, In
casa of non-recaipl of Latter of Offer, aligible shareholders can access tha Leltar of Offar on the wabsites of
the SEBI, Registrar 1o the Ofar, Slock Exchanges and Manager fo the Offer at www.sebigovin,
Wiww. masser.com, www.nsaindia.com and www vooorporate.com respaciively. Further an aligible
sharaholder who wishes 1o oblain a copy of the Letter of Offer may send a requesl 1o the Registrar to the
Offer at their email id mentioned herain in this OPS stating the name, address, no. of Equlty Shares, client
10 ni., DF nama F DP 1D, baneficiary account no, follo no. and upon receipt of such request, a copy of the
Letter of Offer will be. provided to such eligible shamsholder. The Letter of Offer along with a form of
acceptance cum acknowledgement would also be available at the websites of the SEBI, NSE. Registrarto
the Offer and the Manager to the Ofer and shareholders can also apply by downloading such forms from
the zaid website

k) Moindemnity is needed from the unregisierad shareholders

1) It must be noted that the detailed procedura for lendering the Equity Sharas in the Offer will be available in
the Letter of Offer ("LOF"). Kindly read it carefully before tendaring Equity Shares in the Offer. Equity
Sharas onee lendared in the Offar cannot ba withdrawn by the public sharaholders.

iX. DETAILED PROCEDURE FOR TEMDERING THE EQUITY SHARES IN THE OPEM OFFER WILL BE

AVAILABLEINTHELETTER OF OFFER.

X. OTHER INFORMATION:

a) The Acquirers, Sellers and the Target Company (including thelr Directors) have not been prohibited by the
SEB! from dealing in the securities under directions issued pursuant to Section 118 of the SEBI Act, 1952
arunder any cther regulafions made under the SEBILACE

b} The Acquirers accept full responsibility for the information contained in the PA, Comrigendum and DPS and
alsaforthe obligations af the Acquirers laid downinthe SEB| (SAST ) Regulations,

¢) The Acquirers have appointed MAS Sarvices Limited. having its registered office al T-34, 2nd Floor, Okhla
Industrial Area, Phase-ll, New Delhi- 110020, Phona: +31 11 2638 7281 - 83 /4132 0335, Fax no: +%1 11
2638 7384, E-mail Id: investorfdmasserv.com, Wabsite: www.massanicon as the Registrar o the Offer.
The Contact Parsonishr. M.G. Pal.

d} The Acquirers have appointed VO Corporate Advisors Private Limited having s registered office at 31,
Ganesh Chandra Avenue, 2nd Floor, Suite no. 2C, Kolkata- 700013, Tel. Mo 481 33 2225 3240, E-mail-
Id: maili@vcoorporate.com, Website: www.vocorporate . com as the Manager to the Offer pursuant to
Regulation 12 of the SEBI {(SAST) Regulations. The Contact Fersons are Ms. Urvi Belani’ Mr, Fremjest
Singh

2} This Deiailed Public Staternent will also be available on wabsite of the SEBI at www.sebi.govin; and the
websile of NSE at waww nseindia, com

Issued by Manager to the Offer ;

B.| Thepersharevalue computed under Regulation B(5), Fapplicable Mot
Applicable

*Share Purchase Agresment dated July 24, 2026,

“*Ms. Pryanka Singh, fn the capacily of an Independent Regisfered Valuer, BBl Regn.:

IBBIRVASZ2021/74362, having office at C=160, First Floor, Preat Vihar, Delhi - 110052, Maobile No. +87

S7482 37768, Email Id: capriyankarayifgmail.com, vide cerificale dated July 24, 2026 through fHer

Valuation Report bearing UDIN 265434 7EGJ0BEY 2615, has cerified thal the fair value of equily shares of

the Targel Companyis Rz, J4.57 per Equity Share,

In view of the paramefers considered and presented in the table above, in the opinion of the

Acquirers and the Manager to the Offer, the Offer Price of Rs. 36.50 {Rupees Thirfy-Six and Fifty

Paise Only) per Equity Share is justified in terms of Regulation 8(2) of the SEBI (SAST) Regulations.

) Since the date of listing of the equity shares of the Target Company on NSE Emerge i.e., Movember

22, 2024, the Targal Company has nol undertaken any buyback of equity sharas or any corporate
action, ncluding but not imited to a bonus ssue, nghls issue; stock split, consolidation of shares,
reduction of share capital, orany other corporate action thal would require an adjustmeant to the Offer

Advertizement of Schedule of Activities for Open Offer, status | September 16, 2026 | Wednesday
of statutory and other approvals in newspapers and sending
the same o the SEBI, Stock Exchange and Target Company

Date of commencemeant of Tendanng Pariod Saplamber 17, 2026 | Thursday
Dateof closing of Tendering Pericd seplember 30, 2026 | Wednesday
Date by which commiunicating rejection’ acceptance and Dclobar 15, 2026 Thursday

payment of consideration for applications accepted

“Identified Date is only for the purpose of determining the names of the public shareholders as on such
dafe to whom the Letter of Offer would be sent, All owners (registered or unregistered) of Equity Shares
of the Targe! Company (except the parties to the Share Purchase Agreement] are eligible fa parficipate
iy e Offer any time belore the Closdre of the Tendering Pariod.

The above Nimelines are ndicalive {prepared based on timelings prowvided under the SEBI {SAST)
Regulahons) and are subyect to receipt of slalitorngregulalory approvals and may have 1o be revised
accordingly. To clarily, the actions set out above may be complated paar to thelr corresponding dates
subiectio compliance with the SEBNSAST] Reguiations,

VC Corporate Advisors Private Limited MAS Services Limited

CIN; UBT120WBZDDEPTC106051 CIN: U748820L 197 3PLCO06S50

SEBIREGN. Ma.: INRMOD00 11056 SEBIREGHN, Na.: INRDDODODD4S

Walidity of Registration: Permanent Validity of Registration: Permanent

(Contact Person: Ms. Urvl Belani | E% (Contact Person: Mr. N.C. Pal)

Mr, Premjeet Singh) T-34, 2nd Floor, Okhla Industrial

31, Ganesh Chandra Avenue, 2nd Floor, Area, Phase- 11, New Delhi- 110020

Suite No- 20, Kolkata- 70D 013 Phone No.! +91 11 2638 7281 83/

PhoneMo.; +51 33 2225-3940 41320335

Email: mail@vecorporale.com Fan No.: +81 11 2638 7384

Website: waw.vccorporate.com Email: investor@masserv.com
Website: waww. masseny.com

On behalf of the Acquirers:

Sdi- Sdi- Sdi- Sdi-

Kunal Bhardwaj Gautam Bhardwaj Kanhaiya Bhardwaj Kapil Bhardwaj
Acquireri Acguirer 2 Acquirer 3 Acquirer 4

Date: 31.07.2026 Place: Kolkata

N
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VASTU FINSERVE INDIA PRIVATE LIMITED

Registered Office; 203/204 A" Wing, 2nd Floor, Navbharat Estates, Zakana Bunder Road, Sewri (West), Mumbai 400 015
CIN: UBS920MH2018PTC314935 Tel: 022 2419 0911 Website: www vastufinserve com

EXTRACT OF AUDITED FINANCIAL RESULTS FOR
THE QUARTER ENDED JUNE 30, 2026

N S ER VYV E

( expleo )

Registered Office: 6A, Sixth Floor, Prince Infocity II, No. 283/3 & 283/4, Rajiv Gandhi Salai (OMR), Kandanchavadi,
Chennai — 600 096, India, Phone: + 91 44 4392 3200 Website: hitps://investors.expleo.com/

NOTICE OF THE 28™ ANNUAL GENERAL MEETING, E-VOTING INFORMATION AND BOOK CLOSURE

Expleo Solutions Limited

CIN: L64202TN1998PLC066604

beiplanh) 2026 at 3.30 P.M. IST, through Video Conferencing (“VC"”) / Other Audio Visual Means ("OAVM”) to transact the business
Sr. Particulars Quarter | Quarter Year contained in the notice dated July 28, 2026, in compliance with Circular No. 03/2025 dated September 22, 2025 issued
No. ended | ended ended by Ministry of Corporate Affairs (MCA) (referred to as “MCA Circular”) and the applicable provisions of the Companies Act,
30.06.2026 | 30.06.2025| 31.03.2026 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
(Audited) | (Audited) | [Audited]
1| Tolalincome from operations 14.18548 | 1037021 47.879.05 2. As permitted under Rule 11 of the Companies (Accounts) Rules, 2014, the electronic copies of the Notice convening
7| Watprofibtices) dor the period (bafans 8%, sveantional andior exdracrtinary fEmE] 1 108 68 B3 B 5 B13.56 28" AGM together with the Annual Report for the financial year 2025-26 has been sent to all the members of the Company
i [ ¥ x 1 - - - . . . . th
3| Nel prafit{loss) for the period before fax (3fer excepional andlor exirserdingsy fams) 119068 31 R £ 53356 on July 30, 2026, whose email IDs are registered with the Company / Depository Participant(s). The Notice of the 28
S — 4| Net profulloss) for the pesiod afer tax (after exceplional andlor exiraordinary fiems] 905 23 70063 145128 AGM _and the Annual Report are algo avallabl_e on the Compar_lys_ website https:/{lnvestors.expleo.com/ﬁnanugl/ (_)n_the
X P RILSS 5 | Toml hensive income for the period [comerising proftioss} for he period website of the Stock Exchanges, viz., BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited
(RO (afier tax} and ather compeahensive income (after iax] HES 57 5ap 44 4473 85 (www.nseindia.com) and on the website of Central Depository Services (India) Limited ("CDSL") (agency for providing the

Paid-u equity share capiial

1717952 | 1654585 1717852

Reserves (exchiding revabuation reserves)

10618488 | 578042 § 682 20

48,318,533 | 44951.06) 4531833

&
7
£ | Securibes prerium account
) Ml worth

77 116.83 | 6728727 ] 7618005

10 | Paid up debt capitalioutstanding debt

11 | Cutstanding redesmable preference sharas

257,754.35 19556596 | 25579635

12 | Debl equiy rat 1.4 2e 3.36 ) : _ : _ _ :
i E:"“Em;?.‘: ;‘m[n!ﬂw- aach) {not annualised for the interim period] resolutions set forth in the Notice of the AGM using an electronic voting system / remote e-voting’. The Company has
Bl ?PEF' 7 e 55 5azl T engaged the services of CDSL as the Agency to provide e-voting facility. The details of instructions for e-voting are given
~ I'ﬂ. " ' 1 - in 28" AGM notice sent through prescribed mode.
Diluted EPS {in T} .53 D4z 258 The Memb inf d that:-
14 | Capilal redampbion reserve M. A, M.A. € Mlembers are informe at:
15 | Debenbure redemgtion resare WA m A (a) the business as set out in the Notice of AGM, may be transacted through remote e-voting or e-voting system at the
18 | Debl servce coverage rabo WA WA A AGM; _
17 | Interest service coverage ratio A NA | NA (b) the remote e-voting shall commence on Saturday, August 22, 2026 (9.00 a.m. IST) and ends on Tuesday,
Niohes August 25, 2026 (5.00 p.m. IST);
a) Tha abowe s an extract of the datailed format of quarter ended audited financial resuits fied with the BSE Limited under Regulation 52 of the (c) the remote e-voting shall not be allowed beyond 5.00 p.m. on August 25, 2026; .
SEAI {Listing Obligations and Disclosure Reguirements) Reguiations, 2015, The full farmat of the quarter ended audited financial rasults ane (d) A person whose name appears in the register of Members/Beneficial Owners as on the cut-off date i.e. August 19,
available on the websies of BSE Limited and the Company stwww bseindia.com and www vasiufinsene.com respectivedy 2026, only shall be entitled to avail the facility of remote e-voting as well as e-voting system at the 28" AGM;

bi For the oiher line items referred In regulstion 52{4} of the SEBI (Listng Obligations and Disclostre Requirements) Regutations, 21 5,
pedtinant disclosures have been made ko the BSE Limited and can be acoessed atwww.beaind com, The additional dischosures applicable to

the Company under regulation 5241 of SEBELODR are stated below

Notice is hereby given that:
1. The 28" Annual General Meeting (28" AGM) of the members of the Company will be held on Wednesday, August 26,

Remote e-Voting facility and e-voting system during the AGM) i.e. www.evotingindia.com. Please note that no hard copies
of the AGM documents would be sent or provided. Detailed instructions to Members for registration of their email
addresses, manner of participating in the 28" AGM through VC / OAVM including manner of e-voting is set out in the
Notice of the AGM. The documents referred to in the Notice of the AGM are available electronically for inspection without
any fee by the members from the date of circulation of this Notice and up to the date of AGM. Members seeking to inspect
such documents can send an email to investor.expleosol@expleogroup.com.

3. Members holding shares in dematerialized form as on the cut-off date (August 19, 2026) may cast their votes on all

(e) Any person who becomes member of the Company after dispatch of the Notice of meeting and holding shares as on
the cut-off date i.e. August 19, 2026, may obtain the User ID and password by sending a request at
helpdesk.evoting@cdslindia.com;

(f) The remote e-voting module will be disabled after the date and time aforementioned. Once the vote on a resolution is

‘a'; Particulars n';g';";’i?;’" cast by the member, he shall not be allowed to change it subsequently; and
; = (g) In case of any queries, you may refer Help & FAQ section of https://www.evotingindia.com/ (CDSL Website) or write

1| Tatslzieits o folal agsels Thd% an e-mail to helpdesk.evoting@cdslindia.com. In case of any grievances connected with facility for voting by electronic
2__ | Oparaiing margin () 8.46% means, please contact Mr. Rakesh Dalvi, Senior Manager, (CDSL), Central Depository Services (India) Limited, A Wing,

I “ E 4| Net peofit marge (%) 6.35% 25" Floor, Marathon Futurex, Mafatlal Mill Compound, N M Joshi Marg, Lower Parel (E), Mumbai 400 012,
4 | Gross NPA (%) 3.32% Toll Free No. 1800 225533, E-mail: helpdesk.evoting@cdslindia.com.

l n I Es I 2Ll HPMW 2'135'_‘ 4. Members holding shares in demat form can update their email address with respective depository participant(s).

& | Liquidiy coverage rabio 497% . . . . .
T | Proviion coverage ratio T 5. Mr. V. _Suresh, Practlcmg Company Secretary, Chennai, has been appointed as Scrutiniser for Remote E-voting process
B | Security covar {debt) (no. of imes} 113 and e-voting at the meeting.

I n E " n s o} Figures of the pravious periodiyesr have been regroupedireclassified wheraver necessary 1o conform fo current periods classfication |

I " hsCl0suUe,
I Date : July 30, 2026

Sd-

Sandeep Menon
Yhale Time Director
(DIFM 02032154)

S FINANCIlAL EXPRESS

il T B

March 31, 2026.

Place: Bengaluru

6. The facility for e-voting shall also be made available during the 28" AGM and Members who have not already cast their
vote by remote e-voting shall be able to vote through e-voting system at the 28" AGM. The Members who have cast their
For Vastu Fingane India Private Limitad vote by remote e-voting prior to the AGM may also attend the 28" AGM but shall not be entitled to cast their vote again.

7. Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and Section 91 of the Companies
Act, 2013, and the applicable Rules thereunder, as amended, the Register of Members and Share Transfer Books for equity
shares of the Company will remain closed from Wednesday, August 19, 2026, to Wednesday, August 26, 2026, (both days
inclusive), for taking record of the Members of the Company for the purpose of 28™ AGM for the financial year ended

8. Corporate members intending to attend the meeting through their Authorized Representatives are requested to send a
duly certified copy of the Board Resolution / Power of Attorney to the Company through e-mail to
investor.expleosol@expleogroup.com authorizing their representatives to attend and vote at the meeting.

Date : July 31, 2026

For and behalf of Board of Directors
Expleo Solutions Limited

Phani Tangirala
Managing Director and CEO

epaper.financialexpress.co
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