Motilal Oswal Tower,

10" Floor, Rahimtullah Sayani Road,

Opposite Parel ST Depot,

Prabhadevi, Mumbai - 400025

Q, +9122 7193 4200/4263

@ www.motilaloswalgroup.com

Date: January 28, 2026
To,

National Stock Exchange of India Limited

Exchange Plaza
Bandra Kurla Complex
Bandra East, Mumbai 400 051

Dear Sir/ Madam

motilal
oswal

Investment Banking

Restaurant Brands Asia Limited (Symbol: RBA)

Sub: Open Offer by Lenexis Foodworks Private Limited (“Acquirer 1”), Aayush Agrawal Trust (“Acquirer 2”), Inspira
Foodworks Private Limited (formerly Inspira Realty 1 Private Limited) (“Acquirer 3”) and Mr. Aayush Madhusudan
Agrawal (“Acquirer 4” and collectively the Acquirer 1, Acquirer 2, Acquirer 3 and Acquirer 4 are referred to as
“Acquirers”) together with Inspira Agro Trading LLC (“PAC”) in its capacity as a person acting in concert with the
Acquirers, to acquire upto 20,80,61,717 Equity shares of ¥ 10/- each for cash at a price of ¥ 70.00 /- per Equity Share for a
total consideration of up to INR 14,56,43,20,190, to the Public shareholders of Restaurant Brands Asia Limited (“Target
Company”) in accordance with the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 (“SEBI SAST Regulations”) (“Open Offer” / “Offer”)

This has further reference to the captioned Open Offer and the public announcement dated January 20, 2026 which was submitted with
your good office on January 20, 2026. In this regard, a Detailed Public Statement dated January 27, 2026 (“DPS”) has been published in
the following newspapers on January 28, 2026 as per Regulation 14(3) of the SEBI (SAST) Regulations:

Sr. No. Newspapers Language Editions

1. Financial Express English All Editions

2. Jansatta Hindi All Editions

3. Navshakti Marathi Regional language daily, at the place of the stock exchange where the maximum

volume of trading in the equity shares of the Target Company are recorded during the
sixty trading days preceding the date of the public announcement

Regional language daily, where the registered office of the Target Company is situated

In accordance with regulation 14(4) of the SEBI (SAST) Regulations, we hereby enclose a copy of the detailed public statement for the
Open Offer, published on January 28, 2026 in the Financial Express.

We request you to please take the above submission on record and disseminate the same on your website.

All capitalised terms not defined herein shall have the same meaning, as specified in the enclosed DPS.

Yours faithfully

On behalf Motilal Oswal Investment Advisors Limited

o+
RS

Authorised Signatory

Name: Subodh Mallya
Designation: Executive Director
Date: January 28, 2026

Place: Mumbai

Think Equity
Think Motilal Oswal

Motilal Oswal Investment Advisors Limited CIN: US7190MH2006PLC160583;
Email: ib@motilaloswal.com
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FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND (4) READ WITH REGULATIONS 13(4), 14(3), AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED FROM TIME TO TIME, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW,) OF:

RESTAURANT BRANDS ASIA LIMITED

CORPORATE IDENTIFICATION NUMBER: L55204MH2013FLC249986;

Registered Office: 2nd Floor, ABR Emerald, Plot No. D-8, Street No. 16, MIDC, Andheri (East), Mumbai - 400033, Maharashtra, India; Contact Number: +91 22 7193 3000; Email: investor@burgerking.in; Website: http:/f'www.burgerking.in/

OPEN OFFER FOR ACQUISITION OF UP TO 20,80,61,717 (TWENTY CRORES EIGHTY LAKHS SIXTY ONE

THOUSAND SEVEN HUNDRED AND SEVENTEEN) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF
INR 10 {INDIAN RUPEES TEN)} EACH OF RESTAURANT BRANDS ASIA LIMITED ("TARGET COMPANY"),
REPRESENTING 26.00% OF THE EXPANDED VOTING SHARE CAPITAL (AS DEFINED BELOW) FROM THE
PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY BY LENEXIS FOODWORKS |
PRIVATE LIMITED ("ACQUIRER 17), AAYUSH AGRAWAL TRUST ("ACQUIRER 2"), INSPIRA FOODWORKS
PRIVATE LIMITED (FORMERLY INSPIRA REALTY 1 PRIVATE LIWITED) ("ACQUIRER 3") AND MR. AAYUSH

MADHUSUDAN AGRAWAL {("ACQUIRER 4", AND COLLECTIVELY, THEACQUIRER 1, ACQUIRER 2, ACQUIRER
3 AND ACQUIRER 4 ARE REFERRED TO AS THE "ACQUIRERS") TOGETHER WITH INSPIRA AGRO TRADING

LLC {(“PAC") INIT3 CAPACITY AS A PERSON ACTING IN CONCERT WITH THE ACQUIRERS (“OPEN OFFER" |

OR "OFFER") PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA {SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011 AND SUBSEQUENT AMENDMENTS THERETO (HEREINAFTER REFERRED TO AS "SEBI (SAST)

REGULATIONS™ AND REFERENCE TO A PARTICULAR "REGULATION" SHALL MEAN THE PARTICULAR

REGULATION OF THE SEBI (SAST) REGULATIONS).

Thig datailed public statemeant ("DPS") Is baing issued by Motilal Dswal Investment Advisors Limitad, the manager
to-the Cpen Odffer ('Manager to the Open Offer”), for and on behalf of the Acquirers and the PAC, to the Public
Shareholders (as defined befow) of the Target Company, pursuant to and in complisnce with the provisions

of Regulations 3(1) and 4, read with Reguiations 13(4), 14(3), and 15(2) and olher applicable provisions of the |

SEBI [SAST) Regulations, pursuant 1o the public announcement dated January 20, 2026, submitied lo the Stock
Exchanges (as dafined hedow), filed with Securties and Exchange Board of india ("SEBI), and sant to the Target
Company at its Registered Office, in compliance with Fegulations 14(1) and 14(2) of the SEBI [SAST) Regulations.

DEFINITIONS

For the purpose of this DPS, the following terms have the meaning assigned to them herein below:
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‘Actulrer 1' refars lo Lenexis Foodworks Private Limited, a private Bmited company incorporated & india
under the provisions of the Companies Act, 1956, having CIN USS100MHZD0TPTC1TS2ET and bearing
PAN AABCLA000H allotted under the Income Tax Act. 1361, and having regestered office at Level 8, Gala

148

Impecca, Next to Courtyard Marriatt, CTS-281, Chakala, A.K. Road, Andher (East), Mumbai City, Mumbai,
Maharashira, India - 400059,

‘Acquirer 2 refers to Mr. Aayush Agrawal Trust, a private trust govemed under [he provisions of the Indian

ofiice at Level 6, Gala impecca, Andher Ruria Road, J.B. Magar, Nexd fo Courtyard Marrioét Hotel, Membai,
400053 - Maharashira, India and represented by its sole trustes Mr. Asyush Madhusudan Agrawal, an Indian

private limited company incorporatad in India under the provisions of the Companias Act, 2013, having CIN

LGE200MH2024PTC432028 and beanng PAN AAHCIB458G allotied under the Income Tax Act, 1961, and
having its registered office at 38, Hind Saurashtra Ind. Chs Lid., Nr Bajreng Petrol Pump, Marol Naka,

Andhen (East), Manal Bazar, Mumbal, Maharashira, India - 400059
‘Acquirer 4' refers to Mr. Aayush Madhusuedan Agrawal, an Indian mhabitant residing at Flat No. 3204,

Tower-B, Three Sixty West, CTS No. 266 Part, Dr. Annie Besan| Road, Worll, Mumbal Pin 400025 and having

S
‘Acquirers’ refers to Acquirer 1, Acquirer 2, Acquirer 3 and Acquirer 4 collectively, and the term “Acquirer’

PAN AJNPASSS5E

shall mean any of them individually
‘Board means the board of directoss of the Target Company

‘BK Indonesia’ means PT San Burger Indonesm, a company incorporated under the laws of Republic of
Indonesia having corporate. identfication number NIB 8120106652558 and having the: principal place of
business at Sahid Swdirmvan Center, 23° Floor J. Jesd. Sudirman Kay. 85, Jakaria 10220, Indonesia, being
a subsidiary of the Targei Company

'‘BSE is the abbreviation for BSE Limited being one of the stock exchanges on which the Eguly Shares (a5
oefined below) of the Target Company are listed

‘CCI' means Competition Commission of India
'‘CCI Approval means the CCl having, in respect of the Proposed Transaction (a5 defimed befowy, ether;

(@) declined jurisdiction; or (b] issued or deemed 1o have ssued its approval under the Competition Act, 2002,

pursuant to an application o be made in this regand by the Acquirers and PAC

'CIN' means corporate identification number issued under the Companies Act, 1956/ Companies Act, 2013,
i1l

and the rules made (hersunder,
‘Consent Agreement maans the consent agreement daled January 20, 2026, executad betwean the Sellers

(as defined befow), Targel Company, BK AsiaPac Pla. Lid., PLK APAC Pte. Ltd. and BK APAC IP GmbH
wiverein @ach of BK APAC IP GmbH, BK AsiaPac Pie. Ltd. and PLE APAC Pte. Ltd., have granted consentio. |

the Target Company and the Sellers io infer-alia underiake the Proposed Transachon,

'DIN° means direcior dentification number isswed and allotted under the Companies Act 19587 Companies

Act 2013, a5 applicable.and the rules made thersunder

'EGM' means the extraordinary general meeting of the shareholders of the Target Company to be convened :
by the Target Company for seeking approval for the Preferantal lssue (a5 defined below) and the adoption of

lhe Restated Articles (a5 defined below| as raquired under Applicable Law,

‘Escrow Agreement’ refers o the Escrow Agreement, dated January 20, 2026, entered amongst and

batwaan Acquiress, Escrow Banker, and tha Manager to the Opan Offer.

‘Escrow Banker' rafers 10 REL Bank. the bank authorised and appointad by the Acguirers to manage the :
funds in the Ezcrow Account in lerms of the Offer Documents (az defined below} and the SEB| [SA&ST)

Regulstons.

'ESOP Plan{z) means BK Emploves Stock Opbion Scheme 2015 and RBAL Employee Stock Option Schema

2024
‘ES0OPs" means employee stock options of the Target Company issued under the ESOP Planis)

‘Equity Shares means fully paid-up equity sharas of the Target Company of face value of INK 10 (indian

Rupees Ten} each
‘Expanded Voting Share Capital’ means the total vating equity share capial of the Target Company on-a

Fully Diluted Basis (g% defined befow) (which In relabon to the ESOPs shall include the ESOPS which are

vastedl 1o be vasted until January 31, 2027 i.a. 32,04 785 (thirty two kakhs four thousand seven hundred and
fifty five) Equily Shares (which includes 70,830 (seventy thousand eiaht hundred and thirty) Equity Shares io

be iszued pursuant to exercise of ES0Ps, which have been exercizad but 2re pending allobment) expecied as

of the 10" {ienth) Warking Day (a5 defined below] from the closurs of the Tendering Peniod (a5 defined below)
of the Open Offer (which may change on acoouwnt of any fulure corporate actions and vesting or exercise of
ESOPs) and includes 12 85,771,428 (twelve crores eighty five [akhs sevenly one thousand lodr hundred and
twanty eighl) Subscrplion Shares and 8,57 14,285 (eight crores fifty seven Rkhs foursen thousand fwo
hundred and eighty five) Subscription Warrants {on as is converted or exchanged basis) o be allotted by the

lhe: Targat Company and ather statutory/ regulatory approvals {including Required Statulony Approvals), and
other tarms and condifions as sef ouf in the S54,

‘Franchise Agreaments’ shall have the maaning as ascribed 1o such term in the 35A or the SPA (as

applicabla)
‘Fully Diluted Basis' means, on the relavant date, that the relevant catculation should be made in ralation

therenf

Identified Date means the date falling on the 10 (tenth) Working Day pror to the commencement of the |
Tendering Period for the Offer, for the purposes of determining the Public Shareholders to whom the letter of

alfer shall be seni
1SIN' Is the abbreiation for inlemational Securites [dentification Mumber,

Differ,

'Maximurm Open Offer Consideration’ the total funding requirement for this Offer, assuming full accaptance |
al this Offer being an agoregale of INR 1456,43,20,180 {indian Rupaes One Thousand Four Hundred and

Fifty Six Crores Forty Three Lakhs Twenty Thousand Ona Hundred and Ninety) that will ba offered to the
Public-Shareholders who validly tender their Equity Shares in the Offer,

‘Negotiated Price’ maans a price of INR 70 (Indian Rupees Seventy) per Sale Share (as definad below),
gogregaling io-a purchase consideration of INF 458,35,16,370. {Indian Rugees Four Hundred and Fisty
Mine Crores Thirty Six Lakhs Sixteen Thousand Theee Hundred and Seventy) for the sale of 656,223,001

(s crores fifty six lakhs twenty three thousand and ninety one) Sale Shares representing 8205 of the
Expanded Voling Share Capital of tha Target Company. by the Sellers to the Acguirers and PAC. pursuant 1o
the-execution of the SPA.

'‘NSE iz the abbraviation for National Siock Exchange of India Limited being one of the stock exchangeson

wiich the Equity Shares of the Target Company are Ested.

‘Offer Documents’ shall mean the PA, the DPS, the draft letter of offer, the lefter of offer and such ofher
documents a3 are required fo be issuedfiled under the SEBI (SAST) Regulations with SEBI or publichy
disclosed by the Acquirers and PAC pursuant o or in connection with the Open Offer and any cormespondence

wilh, or communication with SEBI by the Acquirars and PAC and/or the Manager 1o the Dpen Offer, persuant

boy ar i redation to B Open Offer

‘Offer Perlod’ maans tha period from the date of the Acquirers, PAC and the Sellars entering info the SPA
and the Acquirers and the Target Company entering inko 354, to acquire the Sale Shares and subscribefo ¢
the relevant Subscription Secunbes, respectvely, requining the ssuance of the PA which has been lssued by

the Acquirers and PAC on January 20, 2028 and the date on which the payment of consideration o the Public

Sharehoiders whose Equity Shares are validly accepted in this Offer, is made, or the dale on which this Offer

15 withdramm, a5 tha case may be.

‘PLK Indonesia’ means PT Sar Chicken Indonesia, a company organisad and existing under the laws of :

place of business of Sahid Sudirman Center. 23 fioor, JI. Jend, Sudirman Kav, 86 Jakarta, Indonesia 10220, 1

Republic of Indonesia bearing corporate dentification number NIB 0704220030689 and having the principal

being the subsiiary of BK Indonesia
'PA/ Public Announcement means the Fublic Announcement deted Januany 20, 2026, Issusd i aocardance

and comphiancs with the provisions of Requlations 3(1), and Regulation 4 read with Regulations 13(1), 14 and !

15(1) of the SEBI (5AST) Regulations.
‘PAN is the abbrewation Tor parmanent account nurmber a8otted under the Incorme Tax Act, 1961

‘PAC means Inspira Agro Trading LLC, a limited liability company inconporated under the laws of the United
Arab Emirates and having its registared office at BT1/L09/1-16 Burjuman Office, Tower Mankhool Khalid Bin

Walid Road, PO Box no. 236360, Dubai UAE.

'Preferantial lssue of Subscription Shares’ refers 1o tha proposed prefarential issue of tha Subscriplion
Shares to the Acquirers, for cash, as approved by the Board at their meeting held on January 20, 2028,
subject io the receipt of the approval of the shareholders of the Tanget Company and Required Statutory |

Appravals and other regulatony approvals (asapplicable), in accondance with the terms of the S5A,

‘Preferential Issue of Subscription Warrants' refers to the proposed preferental issue of the Subscription

Warrants lo Acquirer 1, for cash, as approved by the Board al their meeling hedd on January 20, 2026, subjact

o tha receipt of the approval of the shareholders of the Target Company and Required Statutory Approvals :

and other regulatory approvals (as applicable), in accordance with the terms of the 55A. Each Subscription
Warrant is converfible into.equal number of Equity Shares.
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Target Company to the relevant Acquirers in terms of the 554, subject to the approval of the shareholders of

1.1

=
lo the share capital of the Targel Company assuming that all ouistanding convertible preference shares or |
debeniures, opfions, employee siock opfions (i any isued by, or held directly in, the Target Company), |
warrants, nodes and other equity-inked secunties which are convertible into or exercsable or exchangeable .
lor Equity Shares (whether or not by their terms then currently convertible, exercisable o exchangeable), |
incheding stock options and any oulstanding commimants fo isswee Equity Shares al a fulure date, have bean
a0 converted, exarcised or exchanged to the maximum number of Equity Sharas possible under the terms |

B B

143,
‘Manager to the Open Offer’ refers to Matial Cawal Invesiment Advisors Limited, the manager to the Open

1.1.4

1.1.6

1.1.7

123

‘Preferantial Issue’ shall mean collectively, the Prefarential |ssue of Subscription Shares and Preferential |

Issue of Subscnplion Warrants
‘Propozed Transaction' shall mean collectively the Open Offer and the Underlying Transachons.

‘Public Shareholders’ shall mean all the public shareholders of the Targel Company who are eligible to
tender their Equity Shares in the Open Offer, excluding the Acquirers, PAC, Sellers and persons deemed io
be acting in concert with such parlies

QSR shall mean Quick Senice Restaurants

‘Registered Office” means the registered office of the Target Company located at 2nd Floor, ABR Emerald,

Plat Mo, 0-5, Skrest No. 16, MIDC, Andhen (Easl), Mumbai 400083, Maharashiza, India.

‘Registrar’ refers to Regustrar (o the Open Offer, identified as, MUFG Infime India Private Limited (formenly |

Lin dnfime ndia Privafe Limited),

‘Required Statutory Approvalis) collectvely, means: (a) CCl Approval, and (b) SE In-principle Apperoval,
raquirad for the consummation of the Undarlyma Transactions

‘Restated Articles’ means the amended and restated Arlicles of Assaciation of the Targel Comgany, 1o i
inchude amandmanis with respact to: (i) mclusion of certain special rights of the Acquirers and PAC; and |
(ii) daletion of all spacial ights of the Safiers, in aach caze efective upon SPA Closing, subject to the approval |

of the shareholders of the Target Company

Sale Shares’ refers to 6,56.23,097 [z crores fifty sx [akhs twenty three thousand and ninety one} Equity |
Shares representing 8.20% of the Expanded \oting Share Capital of the Target Company coliectivety held by
the: Sellers, proposed lo be collectively acquired by the Acquirers and PAC from the Sellers, in accordance |

with the terms of the SPA,
‘BCRR' means Securibes Conlract (Regulation) Rulas, 1957, and subsequent amendment therels

‘S8E In-principle Approval means the in-principle approval issued by the Stock Exchangas, for the issuance

and allaiment of the Subscription Securities {as defined below) by the Target Company to the Acquirerson ¢ 1.3.2.

thie-terms sat out in the 554,

‘SEBI (Delisting) Regulations' rafers to Securities and Exchange Board of India {Defisting of Equity Sharas) ;

Reguations, 2021 and subsequent amendment thereta.

SEBI{ICDR) Regulations’ refers to Securities and Exchange Board of India (lssue of Capital and Disclosure

Requiremants) Regulations, 2018 and subsequent amendments thereta.

'SEBI (LODR) Reguiations’ refers {0 Secunfies and Exchange Board of India {Listing Cbiigations and |

Disclosure Requirements) Regulations, 2015 and subsaquent amendments thereta,

'SEBI [SAST) Regulatrons’ refers to-Securibies and Exchange Board of Indea (Subsiantial Acquisiion of

Shares and Takeovers) Regulations, 2011 and subsequent amendments therato,

‘Sellers' refers 1o the exisling promoter and member of the promoter group of the Target Company, namealy
the Seding Promater Shareholder 1 fas defined below) and the Selling Promater Shareholder 2 (a5 defined
bafow), respectively, who have antarad into the SPA with the Acguirers and PAC.

‘Selling Promoter Shareholder 1" refers o QSR Asia Ple, Lid, a company incorporated under the laws

of Singapore and having its registered office at 163 Penang Road, #06-02, Winsland House [I, Singapore, :

236463,

‘Selling Promoter Shareholder 2' refers to F&B Asia Ventures (Singapore) Pte. Lid., a company incorporated |
under the laws of Singapore and having s registersd office at 163 Penang Roed, Winsland House || #06-02,

singapone - 236464,

“3PA refers o the share purchase agreement dated danuary 20, 2026, executed bebwesn the Acquirers, PAL -

and the Sellers for the sale of Sale Shares by the Sellers o the Acquirers and PAC, collectively,

‘SPA Closing means the consummation of the sale and purchase of the Sale Shares In accordance with the |

provisions of the SPA and complation of all actions st oul in therain,

‘B5A refers 1o the securties subscripbon agreement dated January 20, 2026 execuled between the Acquirers |
and the Targat Company, for issuance of the Subscriplion Securities by the Target Company o the relevanl

AOquiners.
‘Stock Exchanges collectivedy, refars fo the BSE and NSE.

‘Subscription Closing means the Issuance and allotment of the relevant Subscription Securitles 1o the |
Acquirers {on the Subscrption Closing Date {as defined befow) in actordance with the terms of the 33A) and

consummation of all the relevant actions for the purposes of such issuance and aliobment of the Subscription
Securties, in accordance with the terms of the 554

‘Subscription Securities' collectively, means the Subscription Shares and Subscription Warrants

‘Subscription Shares refers to an aggregate of: (i) 12,85.71,126 (twelve crores eighty five lakhs seventy ong |

thewssand one hundred and twenty eight) Equaty Shares representing 16.07% of the Expanded Vobing Share i
2

Po14.3

Capital, 10 be issued and allofted by the Targel Company 1o Acquirer 1; (i) 100 [one hundrad) Equity Shares
raprasanting negligible percentage of tha Expandad Voting Share Capital, to be ssued and allolied by the
Target Cornpany {0 Acquirer 2; () 100 {one hundred| Equty Shares representing negligibbe percentage of ihe

Expanded Voling Share Capstal, fo be issued and allotted by the Target Company to Acquirer 3; and (iv) 100

{one hundred) Equity Shares representing negligible percentage of the Expanded Violing Share Capital, 1o be

issuad and allotied by the Target Company o Acquirer 4, sach at a price of INR 70 (Indian Rupeses Sevenly) :
per Equity Share in aggregata representing 16.07% of the Expanded Yofing Share Capital for an aggregate
consideration of INR B99,99,98 960 (Indian Rupees Eight Hundred and Minety Mine Crores Minety Mine !
Lakhs Ninety Mine Thousand Nine Hundred and Sixly), payable in cash, in accordance with the provisions of -
SEEBI {ICDR) Regulations and the terms of the SSA, and the term ‘Subscription Share' shall be construed

accordingly.

‘Subscription Warrants' refars 1o B 57 14,285 (eigh? crores fifly seven lakh fourteen thousand two hundred |

and aighty fiva) warrants (on a Fully Diluted Basis reprasenting 10.71% of the Expanded Vobing Share Capital],

i be issueed and allotted by the Target Company o the Acguirer 1, each carmying the right b2 subscribein 1 |

(one) Equity Share &t a price of INR 70 (Indian Rupses Seventy) per Subscription Warrant, for an aggregate

consideration of INR 599,545 99,950 {Indian Rupess Five Hundred and Minety Mine Crores Ninety Nine Lakhs |

Minely Nine Thousand Nine Hundred and Fifly), payabde in accordance with the provisions of SEBI {ICDR)
Reguistions and the terms of the 554, and the ferm "Subscription Warrant' shall be construed accondimglhy,

‘Subsidiaries’ shall mean collactively, BK Indonesia and PLK Indonesia;
Target Company’ refers to M's Restaurant Brands Asia Limited, a public limfted company incorporated undar

the provigions of the Companies &ct, 1956, bearing corporate idantity number 'LSS20MMH2MIFLC2405986°,

with its registered office located-af 2nd Floor, ABR Emerakd, Flot Mo, O=8., Sireet No. 16, MIDC, Andheri
[East), Mumbai, Maharashira, 4000493

Tendering Period shaf have the meaning ascribed to it under Regulation 2(1) (za) of the SEBI (SAST)
Regulahons

‘Underlying Transactions shall hawve the meaning as set out in Part |1l (Backgroung to the Offer) paragraph :

1.1, balow

‘Working Day’ refers 1o the day which shall have the meaning ascribed to it under Regulation 2{1) (zf} of the

SEBI [SAST) Reguialions.

ACQUIRERS, PAC, SELLERS, TARGET COMPANY AND OFFER
DETAILS OF THE ACQUIRERS

Lenexis Foodworks Private Limited, Acquirer 1

The Acquirer 1, le.. Lenexis Foodworks Private Limided. is a privale company limited by shares, It was -

originally incorporated on October 23, 2007 as Lenexis Energy Private Limitad' under the Companies Act,

1956. Thereafter, it was converted fo-a public company and i#s name was changed fo ‘Lenexis Energy :

Limsted' vide fresh cerificate of incorporation upon name change dated Marnch 73, 2008, Thereafier, is name

was changed fo 'Lenexis Foodworks Limited' vide fresh cerHicate of registration upon name chenge dated

January 17, 2014, Thereafter it was converted back o a private limited company, and its name was changed

16 ‘Lenexis Foodworks Private Limited' vide fresh certificate of incorporation upon conversion io a pivale

company dated March 52014,

The ragesterad office of the Acquires 1 s located at Level 6, Gala Impacea, Next ta Courtyasd Mamaott, CT5- :
201, Chakala, Ak Foad, Andheri (East), Mumbai City, Murnbai, Maharaghira, India, 400053, The CIM of the

Acquirer 1 is LSS 1 00MH200TPTC175287, and the PAN of Acquirer 1 is AABLLACOH

The Acquirer 1 is primarily engaged in various hospitality-related businesses, including hotels, restaurants,
cafes, and lodging howses, I is also engaged in acquinng and developing properlies for these purposes
and providing additional services Bke catering and entertainment, Additbanally, the Acquirer 1 s recognised
amongst India's fargest homegrown QSR operators, with a network of over 250 (two hundrad and fifty)
kitichens across mare than 45 (forty five) clies and oparates brands such as Chinese Wok, Big Bowl and The
Momao Co.

Acquirer 4 is the promioter and the person in control of the Acquirer 1 and & holding 97 _24% shareholding in

thie Acquirer 1.

3, Aoguirer 115 nof registered with SEBI in any capacity, and its equily shares are nof Hsted on any stock -

exchanges m India ar abrogd,

A5 on the date of this DFS, the issued, subscribed and paid-up egquity share capital of the Acgquirer 1 1s INR |
24,00,00,000 (indian Rupees Twenty Four Crores) compesing of 2,40,00.000 (two crores and forty lakh)
equity shares having face value of INR 10 (Indian Rupees Ten) each. The Acquirer 1 is a peivate Bmited |

company and does not have any shares listed on any Stock Exchangas.

The key financal infermation of Acquirer 1, based on the audited financial statemants of financial years ended
20232024, and 2025 and the unaudited financial statements as on Decermber 31, 2025, is as mentioned |

below: :
(INR in crores excepl EPS) |
Particulars For tha Pariod Yoar ended [Audited)
ended December Ty oy 3y T March 31, | March 31,
31, 2025 (unaudited) 2075 2074 2071
Total Revenue 308 82 T 178.76 118.63
Net Income {81:27) T(10880) | (6at1) | (9.92) |
Earnings per share (INR) [33.86) [43.25) {2T.13) (16.64)
Net worth { Shareholder” Funds 1379.69) [£96.42) [189.63) (124.72)

PAN AAFTATEE4A and having its registerad office located at Level 6, Gala Impecca, Andhed Kurla Road,

J.B. Nagar, Next ta Courtyard Marrioft Hetal, Mumbal - 400039, Maharashira, India. The curren? sole trustes
of Acquirar 2 ks tha Acquirer 4. The curent banaficiaries of the Acquirer 2 are Mr. Madhusudan Agrawal, Mrs.
Mamta Agrawal, Acguirer 4, and Mrs. Arushi Agrawal. All the beneficianies of the Acguirer 2 are immediate :
family members of the Acgurer 4. The name of the Acouirer 2 has not besn changed’ alfered since its :

establishmenl

The obiects of the Aoquirer 2 a5 ane stated in the Trust Deed, inter alfa include the following: (3) to provide, |

a suilable succession planning sfruclure 10 ensure seamiess intergenarational transfer of the trust fund,

amengst the baneficiaries who ara family members; (b) to provide for different neads and requirements of '
the beneficiares depending upon changing circumstances of ifestyle and their varying needs:incieding as |

applicable but not limided to (i} maintenanca, (i) education (i} mamage expensss (iv) medical expensas

(v} residence and {vi] other expenses and confingsncies of the beneficiaries (¢} 1o ensure that frust fund is

proparly managed and administerad in accordance with the provisions of the Trust Deed,

The Acquirer 2 is the prirary invastmant vehicla for the family of Acgquirer 4, as managed and oparatad by the -
Acquirer 4 being the sole trustes of the Acquirer 2. The Acquirer 2 is stratagically positioned to hold long tarm

proprietary investments across diverséied interests, including food sarvices, real estate; and healthcare.

epaper.financiaiexpress.curr‘. .

Aayush Agrawal Trust, Acguirer 2, acting through its Sole Trustee = Mr. Aayush Madhusudan Agrawal |

1. Aayush Agrawal Trusl, is & private frost seliled under the Deed of Setflement dated March 7.-2017 (as -
amended from time fo fime) ("Trust Deed”) governed under the provisions of Indian Trosts Act, 1882, bearing

124

- 125
| 128.

L 14,
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14.4.

L 145
L 18,
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The Acquirer 2 is nod regestered with SEBI in any capacity and since 1 is a private family trust, the Acguirer 2 is
not liméted by share capital. The units of Acguirar 2 are not listed on any Stock Exchanges in India or abroad.

Acquirer 2 15 operaled and managed by the Acquirer 4 a5 its sole Truslas,

The key financial information of Acquirer 2, based onthe audited financial statements of financial years ended
2023, 2024, and 2025 and the unaudited financial statements as on December 31, 2025, is as mentioned
below:

[INR In eroves, axcaent EPS)

Particulars For the Period Year ended [Audited)
31"',‘;“"; mml March31, | March3, | March 31,
! 2025 2024 2023
Total Revenue 44 B5 B3.18 120,31 4R0 80
et Income _ 2543 a7 .28 7962 440,25
Earnings per share {INR) | MNA, A, M.A M.A,
Mat worth { Shareholder’ Funds ! 2807 61 3,707 .25 317663 1.721.549

Inspira Foodworks Private Limited, Acquirer 3

. The Acquirar 3, e, Inspira Foodworks Privaie Limited, i3 a2 private company imited by shares. i was

originally mcorporated on September 7, 2024, as 'Inspira Realty 1 Private Limited” under the Companiées Act,
2013, Thereafter, its name was changed 1o 'Inspira Foodworks Private Limited' wide cerfificate of registration
dated November 7, 2026. The registared office of the Acquirer 3 &5 |ocated at 38, Hind Saurashira Ind, Chs
Ltd,. Wr Bajrang Pelrol Pump, Marol Naka, Andher (East), Mumbai - 400055 The CiN of the Acquirer 3 is
UGE200MH2024PTC432028 and the PAN of Acquirer 3 is AAHCIB4SEG.

The Acquirer 3 & pAmarily angagad in vanous hospilality related businesses, including hatels, restaurants,
cafes, and lodging houses. It also acquires and devaelops properties for these purposes and provides
additional services like catering, entertainment, and retad, Additionally, the Acguirer 3 serves as a sirategic
investment and operating vehicle, focusing on the expansion of the existing QSR business of the Acquirer 1
and 15 positioned lo complement the Acguirer 1's existing QSR infrastructure by identifying and scaling high
growth consumer facing brands and managing strategic market acguisitions. The Acquirer 3 ks confralled by
the Acquirer 4

Inspira Realty and Infra Prvata Limited is: holdsng 99% shareholding of Acquirer 3. The Acquirer 2 {acting
Throwgh the Acguirer 4, being its sola Trustea) & holding 99.80% sharehotding of Ingpira Realty and Infra
Private Limsted

. Acquirer 3 is not registerad with SEBI in any capacity, and 8 aquity shares are nol listed on any Stock

Exchange inIndia or abroad.

As on the date of this DPS, the issued, subscribed and paid-up equity share capital of the Acquirar 3 is INR
1,00, 000 (Indian Rupeas One Lakh) compesing of 10,000 (tan Inowsand) equity shares having face value of
Rz, 10 (Indian Rupees Ten) each. The Acquirer 3 is a private company and does not have any shares Bsted
on any Stock Exchanges

. Tha key financial information of Acguirer 3, based on the avdited financial statements of financial year ended

20025 and the unaudited financial siatemenis as on December 31, 2025, 5 mentioned below:
(INR in Croves, except EPS)

Particulars For the Period ended Yeoar anded March 31,
Decamber 31, 2025 2025 (audited)
(unauwdited)
Total Revenue il Hil
Met Inoome {0.01) (0.0
Earnings par shana (INR) {0.58) (0.36)
Met worth | Sharehalder” Funds 0.0 0,01

* Denates-amodnt less than crone

Nofa: The key financial information of Acquirer-3 for fimancial year endad 2024 and 2023 is nof provided as
the Acquirer 3 was incorporaied on Sepltember 7, 2024

Mr. Aayush Madhusudan Agrawal, Acquirer 4

Acquirer 4, (8., Mr. Aayush Madhusudan Agrawal, s'o Mr. Madhusudan Agrawal. is an individual aged about
36 years, residing at Flat Mo 3204, Tower B, threa Sixty Wes!, CTS No. 286 Part, DOr. Annie Besant Road
Wori, Mumnbal, Maharashira 400025,

Acaquerer 4 15 the sole Trustes of the Aoguirer 2,

The net worth of the Acguirer 4 as.on December 27, 2025, is INR 674,37,00,000 { Indian Rupees Six Hundred
and Seventy Four Crores Thirty One Lakhs) as certified by Nikunj Raichura and Associates, Charteted
Accountants through its' Propriator, Nikunj Raichura, (Membership No. 180483 and firm regisiration no.
15B531W) having their cffice at B § 1st Floor Sanghavi Apts, Karnda Mehru Cross Road Mo 1, Kandivali
Weast, Mumbai, Maharashira, India, 200067, vide their certificate dated January 20, 2026, bearing Unigue
Documant Identification Number (UDIN) - 26180453PYNIPS9340,

Acourer 4 is an-entrepreneur who hag built and- scaled businesses across sectors and leads a diversified
group, including premium real estate, QSR chain, pharmaceuticals, ury home products and clean energy
He has been recognised in Forbes 30 Under 30 and the Times Young Achisver of the Year, 2025 and has a
strong interast in direct-lo-consumer businesses, particularly in the food, retall and services seclors, where he
aclively supports brand-lad expansion. He has scaled Acquirar 1 into one of India’s largest homegrown QSR
operators, with a network of ower 250 (two hundred and fifty) kilchens across more than 45 {fory five) ciies
and brands such as Chinesa Wiok, Big Bowl and The Momo Co, and is recognised as a value-adding sponsor
in the QSR businass given his exscufion capability, partnership-driven approach and focus on sustanable
arowth and valug crealion,

Acquerer 4 is not registered with SEBI in any capacily
Imgpira Agro Trading LLC, PAC

The PAC, L&, Inspira Agro trading LLC, is a limited liability company. It was originally mcorporatad on
Wovemnber 19, 2024, as 'Inspira Agro frading LLC, i the WAE onder the Faderal Decres-Law No. (32) of
2021 on Commercial Companies: The registered office of the PAC is localed at BT1LEEN 18, Burjuman
Office Tower, Mankhoo! Khatid Bin Wabkd Road, PO Box no. 206360, Dubai, UAE

The PAC is primarily engaged in the business of irading in dates, graing, cereals, legumes, snack foods,
dairy products, fiour, dried vegetables and Fruits, Revours and fragrances, and vegetables and fruits. The
PAC 5 an exporier and wholesaler specialzing in the glabal movement of agricullural commadities and acls
as a strategic link for the Acquirers end 1o end supply chain, levedaging ds presence in major middie eastem
markat.

PAC 15 & wholly owned subsidiary of Inspira Wali Agre FZ-LLC. Inspira Wall Agro FZ-LLC is & wholly owned
subsidiary of Insgera Eximy Enferprize Private Limded and Acgulrer 4 is 2 parson in ool of Inspira Exim
Enterprize Private Limited and is holding 993.99% of its shareholding.

. The PAC is nol reqisterad with SEBI in any capacity. and Its equily shares are nol ksted an any Stock

Exchange in India or abroad.

As on the date of this DPS, the issued, subscribed and pald-up equity share capital of the PAC is
AED 1.00,000 (United Arab Emerates Dirhams One Lakh) compriging of 100 (one hundred) eguity shares
having face vabue of AED 1,000 (United Arab Emirates Dimams One Thousand), The PAC is a Emited lability
company mcorporated inthe United Arabs: Emirates: It does not have any shares or other mstrurments Bsted
an any Stock Exchanges In Indéa or abroad

The key financial information of PAC, based on the unaudited financial statements of financial year ended
2025 and a5 on December 31, 2025, is mentoned below
{INR in crores, except EPS)

Particulars For the Period ended December 31, 2025 | Year endad March 31,
{unaudited) 2025 {audited)
Total Rewvenus 0.m 215
Met Income 10,12} 05
Eamings per share (INR) {11,992 68 5.,396.00
T p— S s =

* The key fnancial information of the PAC for francial year ended 2024 and 2023 s nol provided as the F#l{i
was incorporated on Movember 19, 2024

Acquirers’ and PAC's Undertakings and Confirmations
Az on date of this DPS, the Acqurers and the PAC, have confirmed, wamanted, and undertaken that

{a) Acquirers and tha PAC do not hold any Egquity Shares of the Targat Company, Furtharmora, the
Acquirers and PAC have not purchased any Equily Shares of the Target Company between the date of
the PA and the date of this DPS.

(b)  As of the date of this DPS, except for the Underlying Transactions as defailed in Part 1l (Background
o the Offer] below, which has tnggered this Open Offer, the Acquisers and the PAG, its frustess or
key emplovess do nol hold any cther ivterest or maintain any ofher refalionship in or with the Targes
Company excepl, one of the non-execubive direclors of the Targel Company .. Mr. Ajay Kaul, hoids &
2% aquity stake in Acguerer 1 without any special rights and benafits.

[l The Acquirers and the PAC do not belong to any specific group

[d) The Acguirers and the PAC co not formea part of the current promoter and promoder group of the Targes
Company,

8] Since Acquirer 273 a Trustand managed by its sole Trustee, i does nof have any directors. Mo person
representing the Acquerer 2 is-acling as a direclor on the boand of the Target Comgany.

(fl Mo dirgctor on the board of the Acquirar 1 or Acquiner 3 or the PAC or any person represanting tham
are acting as direciors of the Target Company, excapt, one of the non-execufive directors of the Target
Company 1.e. Mr. Ajay Kaul, holds a 2% equity stake in Acquirer 1 without any special rights and
benafiis

[g) The Acquirers or the PAC hawve nod been prohibeted by SEBI from gealing in secunfies, in terms of the
provisions of Saction 118 of the SEB! Act or under any other Regulation made under the SEBI Act

(i) Interms of Begulations 2{1}{ze) of the SEBI (SA5T) Regulations the Acguirers or the PAC, s trusiees
of its directors or key emplovees have not been calegonzed nor are appeanng in the Witul Defaulter or
a fravdulent borrower list msted by any bank, nancial Institubon, of consorum thessof in accordance
with the guidelines on wilful defaulters or fraudulent borrowesrs issued by RBesarve Bank of India

{1y Interms of Regulaton 2(1)(ja) of the SEBI [SAST) Regulations, the Acquirers, PACS if5 truslees or ils
directors o key employees are not declaned as ‘Fugibve Economic Offenders’ under Section 12 of the
Fugitive Economic Offendars Act, 2018.

(i) Apar from the PAC, there are no persons s acting in concart with Acquirers for the purposes of the
Open Offer. While persons may be deemed to ba acting in concert with Acquirers in terms of Regulation
20 1Hai2) of the SEBI {SAST) Regulationz {"Deamed PAC™), such Deemed PACs ara not-acting in
concert with Acguirers for the purposes of the Open Cifer, withan the meaning of Reguistion 201 @)l 1)
of the SEBI (SAST) Reguialions

(k} The &cquirers or the PAC will not sell the Equity Shares, held and acquired. if any, during the Offer
Panod in terms of Reguiation 25(4) of the SEBI (SAST) Regulations.

(Il Upon SPA Closing, the Acquirers and tha PAC will acquire controf ovar the Target Company and will
become 'promoiers’ of the Target Company and the Sellers shall cease o be cassified as the promoter

Coombmueedd to mext fugpe.
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and member of the promoter-group of the Target Company, in accordance with the terms of the SPA,
554 and Reguiation 314 of the SEBI (LODR) Regulations.

(m} The PAC is nota pary o the 555 and will not be acquifing any Subscription Securities thereunder.
(n) The Acquirers or the PAC have no infention 1o delist the Target Company pursuant 1o this Offer

(@) AN the Dffer Shares tendered in the Open Offer by the Public Sharehotders will be acquired by the
Acquirers

INFORMATION ABOUT THE SELLERS
The datails of the Sellers who have antered into the SPA with the Acquirers and the PAC. are as follows:

(1) Thera have been ro changes to ie names of any of the Sellers, since thelr respechive incorporalion.

{21 F&BAsis Ventures (Singapore) Ple. Lid, is hoiding 1 fone) Equity Share 85 & nomings on behalf of QSR

Asiz Pte. Lid

(3 Upon SPA Clostng, the Acguirers and the PAC will acquire confrol aver the Targed Company and wall
became pramofens of the Targel Company and the Selers shall cease lo be classified as the promoler
44,

and mamber of the promotsr group of the Targel Company, I accomlance with the lerms of the SPA
S33A and Reguistion 314 of the SEBY (LODR) Reguiabons.

The Sellers are a part of the FAB Asia Group.

regulation made under the SEBI At
INFORMATION ABOUT THE TARGET COMPANY

The Target Company is a public limited company, was incorporated on November 11, 2013, under the
provisions of the Companies Act, 1956 and has its registered office &t 2Znd Floor, ABR Emerald, Plot No.
0-8.. Streel No, 16, MIDC, Andherni (East), Murmbai, Maharashira, 400083. The CIN of the Targat Company is

L55204MH2013FLC245386. The Target Company was oniginally incorporated as ‘Burgar King India Private

Limited” wide certificate of incorporation issued by Registrar of Companies at Mumaasl, Subsequendly, the

name of the Targel Company was changed to ‘Burger King Limied' wide fresh cerificate of incorporation

dated September 25, 2018 msued by Registrar of Comganies at Mumbai, The name of the Targst Company

was changed to its curren! name ‘Restaurant Brands Asia Limited’ vide a fresh certificate of incorporation

dated February 2, 2022 issuad by the Registrar of Companies. at Mumbai. The contact details of the Target !

Company are: telephone number; +31 22 7193 3000; and email address; investoribungerking.in

The Target Company is engaged in the business of developing, opening, and operating and licensing fo |
develop, open, and oparata restauranis as master franchisee of the BURGER KINGE brand in India through
the: Target Company and BURGER KINGE brand and POPEYESE brand in Indonesia through its respective |

Subsidiaries,

The Equity Shares of the Target Company bearing 1SIN 'INEDTT201019 are presenily listed with Scrip Code.

. 4.8,
As on the date of this DPS, the tolal authorised share capital of the Target Comgany is INR 700,00,00.000

(Indian Rupees Seven Hundred Crores) divided info 70,00,00,000 (seventy crores) Equity Shares havinga |
face value af INR 10 {Indian Rupees Ten) each and the tolal issuad, subscribed, and paid-up share capital of
Target Company i5 INR 582,74,69,050 (Indian Rupees Five Hundred and Eighly Two Crores Seventy Four |
Lakhs Sixty Mine Thousand and Fifty) divided into 58 27 46,805 (fifty eight crores twenly seven lakhs forty
held on January 20, 2026 has approved bo incresse the authorized share capital of the Target Company o s
MR 800,00,00,000 (Indian Rupees Nine Hundred Crores) divided inta 90.00,00,000 (ninety crores) Equity

‘543248 on BSE and symbal ‘RBA on NSE,

six thousand nine hendred and five) Equity Shares. it may howsver be noted that the Board in its meefing

Sharas, subject 1o the approval of the sharaholders of the Target Campany.

As on the date of this DPS, the Expanded Voling Share Capital of the Target Company calculated in

compliance with Requiation 7 of the SEBI (SAST) Regulatons is as follows:

the Target Company.

(2] Includging 70.830 [seventy thousand eight hundred and thirty) Equiy Shares fo be issued purstant fo

exarcize of ESOPS, which have been exercised bul are pending affatment a5 an the dafe of this DRE,
As on the date of the DPS, the Target Company has only 1 {one) ciass of Equity Shares and there are no:
(il parly pai-up shares;
(i) Equily Shares carrying differential voting rights;

i) outstanding mstruments in warrants (apart from the Subscrption Wasrants to be issued to the Acquirer
1 in accordance with the terms af the S5A), or fully or partty convertible debenturesipreference shares, |
elc., which are convertible into Equity Shares af a taler stage (apart from the outstanding ESOPs

granted by the Targat Company};
(iv) Equily Shares which are fordeited or kept in abeyance;

v} Equity Shares that are subject to lock-in [apant from ihe Subscripiion Securites to be izsued to the

Acquirers in ferms of the 354); and

(i} Ouitstanding Equity Shares that have been ssued but not listed on any Stock: Exchange, -otiver than
70,830 (seventy thousand exght hundred and thirty) Equity Shares to be issued pursuant o exercize of

ES0OPs, which have been exercised bul are pending allotment as on the date of this DPS.

Az on the daie of this DPS, the Target Company has 42.63,.717 [forly two lakhs sixty three thousand seven
hundred seventeen) outstanding ESOPs that have been granted by the Target Company (which includes
0,830 (seventy thousand eight hundred and thirly) ESOPs which have been exercised bul are pending

allotmant).

The Equity Shares of the Target Company are ‘frequently’ Iraded’ in terms of Regulation 2{1)()) of the SEBI "

(SAST) Regulations,

The key financial information of the Target Company based an its audited consolidated financial slatements

a5 of and for the financial years ended on March 31, 2023, March 31, 2024 and March 31, 2025 and unaudited 4

limétad review consolidated fnancials for the 6 [six) month period ended September 30, 2025 are as follows:

{in INR Crores except EPS)
Particulars Unaudited and limited | Audited consolidated financial statements
reviewed  consolidated | for the financial years ending March 31
financial - statements .
for the half year ended e 2028 #3
September 30, 2025
Total revenus 1431.37 2581.8% 245558 J080.24
Net mcomie (108.76) (232.79) {236.74) (241.80)
Diluted eamings per INR [1.73)% | INR(4.33) | INR(4.40) | INR (4.48)
share (EPS] (Diluted)
Met Worth | Shareholders’ T80.33 a4 17 626,80 846.16
funds

Nofes: The key financial informalion for the 6 fsix) months pediod ended Seplembar 30 2025, has bean
extracted from the unaudited financials which have been subject to imited review by the sfatufory auditors.
The key financial information for the financial years ended March 31, 2025, March 31, 2024 and March 31, |
2023, has been extracted from the Targel Company’s annual reports for the fnancial years ended March 31,

2025, March 31, 2024 and March 31, 2023, respachively
"ot anmiaized

DETAILS OF THE OFFER

This Open Offer is 8 mandatory Offer made by the Acquirers and the PAC under Regulations 3(1) and 4 of

the SEBI (SAST) Requlations, pursuant o the execution of the 354 and 5PA and the proposed substantial

acquisition of shares, voling rights, and contrsl over the Target Company, The consummation of the

Underhying Transactions is subject 1o the fuifilment of conditions precedent under the 55A and the 5P as is

sel ouf in paragraphs 2.2 and 3.2 of Part Il {Background to fhe Gffer) of this DPS-and will be sat out in the :

letter of offer,

The PA& announcing the Open Offer, izsued by the Manager to the Offeron behalf of the Acquirars and the :
PAC, under Regufations 3(1) and 4 read with Regulations 1341} and 14{1) of the SEBI (SAST) Regulations,

was sent to the Stock Exchanges on January 20, 2026, The PA was also sent to SEBI and fo the Tanget

Company on January 20, 2026 in terms of Regulation 14(2) of the SEB| (SAST) Regulations. subject to
the tesms and conddions mentianed in the PA, this DPS and to be set oul in the letler of ofier that will be :

dizgpatched in accordance with the SEBI {3AST) Requlations.

This Open Offar is being made by the Acguirars and the PAC to the Public Shareholdess to acquire up o up

by 20,80 61, 717 (hwenly crores eighty lakhs sixty one thouzand seven hundred and sevenieen) Equity Shares

['Offer Shares’] constitufing 26.00% of the-Expanded Voling Share Capital, at a price of INF. 70 (Indian :
Rupees Seventy) per Offer Share agaregating to a tolal consideration of up to INR 1456,43,20,180 (Indian .

Name of (Maturaof |Partof |Registerad Mame |Shares or voling rights hald in the Target
the Sefl- |entity | promoter! |office/  |ofthe |Company prior to the Underlying Transac-|
ers'’ individual  |promoter |residential stock |tions 5
group of |address  fexcha pro_ ndarlying|Post-Underlying
g;:_"’ﬂ‘* ﬁmh:re Transactions Transactions
. Shares  |vis-B-vis |Bhares |vis-B-vis
Bl Expanded Expanded
Share Share.
Capital Capital
QSR Private Yes 163, Mot 6.56, B20% il NIl
Asia lirmited {Pro- Penang appli- | 23,000
Pta. COMgany rroter) Rizad, cable
Lid incarpo- #06-02,
rated in Winsland
Singapore Housa |,
Singa-
pore -
236463
F&B Private Yes 163, Mot 1 Negligi- | N )
Asia lirnited (mem- Panang appli- ble
Ven- COMpEy ber of Road, cable
fures incorpo- pro- #06-02.
(Singa- | raledin mioler Winsland
parg) Singapare qroug) House i,
Pl Singa-
Lid POre =
238463

Particulars Number of Equity % of Expanded Voting
Shares Share Capital

Fully paid-up Equity Shares_ of the Target Company EE.E?AE}.QE@_ ?E.E-_ij_‘p" |

Farthy paid-up Equity Shares il il

Subscription Shares propozad to be allotted by the 12,85,71,428 16.07%

Target Company o the Acquirgrs in lerms of the S5A

Subscription Warrants proposed to be allotted by B.57,14,285 10.71%

the Target Company to the Acquirer 1 in ferms of

the SSA

Outstanding convertible  instruments  {such as il il

depository receipts, fully convertible debendures, or

warrants)

ESOFs (vested / to be vested on or prior to January 32,04, 755# 0.40%

31, 2027}

Expanded Voling Share Capital B0,02,37,373 100.00%

(1) Assuming thar theAcquirar T exercizes and convarts all the Subscrption Wamants info Equity Shares of '

i 1

L4

e 53

AT
i §
48,
410,

S

e

Rr)

The Sellars have nol been protibited by SEBI from dealing in securities, in terms of dirsctions ssued under | 415,

Section 118 of the Securities and Exchange Board of India Acl, 1992 ("SEBI Act’) or under any other .

416,

417,

| 22

Rupees One Thousand Four Hundred Fifty Six Crores Forly Three Lakhs Twanty Thousand One Hundred and

Ninety) {assuming full acceptance) (*Offer Size™). subject io the receipt of all applicable statutory approvals

{inchuding Required Statutory Approvals}), and subject to the terms and conditions specified in this DPS and io
be set out in the letter of offer, that will be ssued, in accordance with the SEBI (SAST) Regulations, in relation |

fo the Qpen Offer

The Offer Price of INR 70 {Indian Rupees Saventy) i the price amved at in accordance with Requiation 8 and 37

the total consideration payable by the Acquirers in accordance with the SEBI (SAST) Regulations will be up to
INR 1456.43,20,190 {Indian Rupees Cne Thousand Four Hundred Fifty Six Crores Forty Thrae Lakhs Twenty

ather applicable requiations of the: SEBI (SA5T) Regulations, Assuming full accaptance of the Cpan Offer,

Thouzand One Hurdred and Minety)

The Offer Price will be paid in cash by the Acquirers In accordance with the provisions of Regulabon %{1){a)
of the SEBI (3AST) Regulations in accordance with the lerms and conditions mentioned in this DPS and the

letter of offer,

This Offer is a mandatory open offer and is not condiional upon any mimsmum level of acceptance in terms of

Fegulation 131} of SEBI (SAST) Regulations.

The Open Offer (s not a competing offer in terms of the Regulation 20 of SEB| {S3AST) Regulations,
The Acquirers or the PAC have no intention to delist the Target Company pursuant to this Open Offer,
This Offer i not pursuant to any global acquisibon resulting in an indirect acguistion of Equity Sharaes.

As on the date of this DPS, the Manager o the Open Offer does not hold any Equity Shares in the Target |
Company. The Manager o the Open Offer hereby declares and undertakes that, it shall not deal, onits own

account, in the Equity Shares of the Target company during the Offer Period.

In tarmz of Reguiation 25(2) of the SEBI (SAST) Regulations, as of tha date of this DPS, tha Acquirers-or |
the PAC do not have any intention fo dispose-off or otherwise encumber any assats or invesimants of the !
Target Company of any of ifs Subsidianes, through zale, lease, encumbrance, reconsiruction, restructuring
or otherwise in the 2 (two) years from the completion of Oifer, other than: {s) in the ordinary course of :
business {including for the disposal of assets and creation of encumbrances in accordance with business
requirements); or (b} as alresdy agreed, disclosed andior publicly announced by the Target Company, or (o) |
on acoount of any regulatony approvals or condifions, oras requered in compliance with any law that is or
becomes binding on or applcable to the operations of the Target Company; or (d) to the extent required for |
the purpose of restructusing andlor rationalization of the business, assets. investments, kabilibes or atherwise
of the Tamge! Company, to improve operationsl efficiencies and for ofher commercial reasons, or (g} in |

accordance with the prior decision of the Board,

Cither than the abova, if the Acquirers or tha PAC intend to alienala any material assel of the Target Company
or any of its Subsidiaries within a period of 2 {two) years from the date of completion of this Open Offer. a

special resolution of the shareholders of the Tanget Company or any of itz Subsidiaries, as applicabée, in

accordance with the proviso to Regulation 25(2) of the SEBI (SA=T) Regulationg would be taken before

underiaking any such akenation of any malerial azsets.

The Public Shareholdars who tander thair Equity Shares in this Open ONer shall ensure that the Eguity

as fully pasd up, frea from all hens, charges, and ancumbrances and togather with the rights attachad theret, -2l
including adl ngiis to dividend, bonus and rights offer deciared theraof and in accordance with the terms and |
conditions set forth in the PA, this DPS and as will be set out in the letter of offer, and the tendering Public |

Shares are clear from all liens, charges and encumbrances. The Offer Shares wil be acquired by Acquirars

charaholders shall have obtaimed all necessary consents required by them o tendar the Offer Shares.

Part VIl {Statutory and other approvals) of this DPS sets out the detaits of the statutory, governmental and |
other approvals required, including the Required Stalulony Approvals, which, if nof obtained may lead o the

Open Offer being withdrawn in accordance with Reguiation 23 of the SEBI {SAST) Regulations.

If the aggregate numiber of Equity Shares validly tendered in the Open Offer by the Public Shareholdars, is
28

movre than the Offer Size; then the Eguity. Shares validly tendered by the Public Shareholders will be accepied
on a proportionate basis, in consultabion with the Manager to the Open Offer.

Ag per Requiation 38 of the SEB| (LODR) Regulations read with Rule 194 of the SCRR, the Targal Company
s required 1o maintain minimum public sharehalding, as determined in accordance with the SCRR, ona
conlinuous basis for listing. In the event the Equity Shares tendered i the Open Offer results in the |
shaseholding of the Acquirers or the PAC exceeding the maxmum pemmissible non-public sharehoiding
prescribed under the-SCRR, then the Acquirers or the PAC shall, in accordance with Regulation 7{4) of the !
SEBI (3A5T) Regulations, bring down tha non-public shareholding 1o the leval specified and within the time

permitted under the SCRE.

All Public Shareholders (inchuding resident, or non-resident shareholders) must obtain a8 requisite approvals

required, if any, to lender the Offer Shares (including witheul limitation, te approval from Reserve Bank of

Indea) hetd by them, in this Offer and submil such approvals, along with the other documents required to

accepl thes Open Offer, In the event such apgeovals are nol submitied, the Acquirers raserve the right o reject

such Equily Shares lendered in this Offer. Further, if the Public Shareholders who are not persons resident in
India had required any approvals (including from the Reserva Bank of India. or any other requiatory body) in
respect of the Equity Shares held by them, they will be required fo submit such pravious approvals, that they -
wiould have obtainad for holding the Equity Shares_ 1o tender the Offer Shares hald by them, along with the
other docurments required o be lendered to accept this Offer. In the evant such approvals are not submitbed,

the Acquirers rasenve the right 1o reject such Offer.

Where any statutory or olher approval exlends to soms but not all of the Public Shareholders, the Acquirers
shall have the apbon to make payment to such Public Shareholders in respact of whom no statutory or other

approvals are required in order to complete this Opsn Offer,
B& F
Details of the Offer

Reguiations. and in compliance with Regulations 3{1) and 4 of the SEB! {3AST) Regulations, pursuant to:

(@) the execution of the 55A and as approved by the Board on January 20, 2026, wherein It is agreed |
that the Target Company shall, by way of preferential issue on a private placement basis, issue to |
Acnuirers, subject to approval of the shareholdars and other statutory! regulatory approvals (incheding

the Required Siatutory Approvals), if any, and other terms and condilions a3 set out in the 354

(]} 12.B5.71,128 (twelve crores eighty five lakhs seventy one thousand one hundred and twenty eight) -

Equity Shares to the Acquirer 1, 100 {one hundred) Equity Shares lo the Acquirer 2, 100 [one

hundred) Equity Shares to the Acquirer 3, and 100 (one hundred) Equity Shares 1o the Acquirer
4 {together, the “Subscription Shares’)) at a price of INR 70 {Indian Rupees Seventy) per Equily |

Share; and

(i) 8,57,14.285 (eight crores fifty seven lakhs fourteen thousand two hundred eighty five) wamants

b the Acquirer 1 {“Subscription Warrants®), each camying a right to subscribe fo 1 {one) Equity

Share at an exercsse price of INR 70 (Indian Rupees Seventy) ('Subscription Warrants Price’) per |
warrant which may be exercised in one or more franches during the penod commencing from date of -
allotment of Subsenption Warrants until the expiry of 18 (eighteen) manths from the date of allotmeni
of Subscription Warrants. Subscriplion Shares and Subscription Warants are collectively referred to

a5 "Subscription Securities”,

The terms and-conditions of the Preferentia! issue and other nights o be granted 1o the Acguirers are as sel
out in the 554, The Subscription Securities shall be afiotied within the imelines prescribed under Regulation

170of SEBI {ICDR) Regulations, subjectto, infer aiva, the approval of the shareholders of the Target Company

and other statulory! regulatory approvals (including Fequired Satutony Approvals), on terms set out in the :

S5A

(b the execubon of tha SPA®, pursuant 1o which the Acquirer 1 has agread to acquire 6,56 22 691 (six -
croras fifty six lakhs twealy two thousand six hundred and ninaty one) Equity Shares, Acquirer 2 has !

agread to acquire 100 (one hundred) Equity Shares, Acquirer 3 has agreed to acquira 100 (ona hundred)

Equity Shares, Acquirer 4 has agreed to acguire 100 {one hundred) Equity Shares and the PAC has
agread to acguire 100 (one hundred) Equity Shares (fogather (*Sale Shares™)™from tha Sellers. subject :

to and in accordance with the terms of tha SPA (including the receipt of the CC1 Approval).

*The consummation of transactions confemplated under the SPA & subjec! lo the sabsfachion (or
warver] of condilions precedents as specified wnder the SPA ncluding consummalion of the issuance |
and affodmant of Subscrption Shares and Subscription Warrants in accordance with the terms of the | 14
*"As per e farms of the SPA, the infer-se proportion of Sale Shargs (o be acquired by the Acquirers and
Eo3l,
the terms of ihe SPA and the same shall be infimated by the Acquirers and PAC. The aggregate number |

S5A.

ihe PAC, respectively may be modified inter-ze amongst the Acquiners and the PAC in accordance with

af Sale Shares fo be acquirad by the Acquiners and PAC, collsctivedy, will remain the same.

The aforementioned Iransactions, Including the proposed Preferential ssue to the Acquirers and the
acqusition of the Sale Shares by the Acquirers and PAC, collectively, pursuant fo the 554 and the SPA,
respectively, and upon SPA Closing, the acquisition of control over the Targel Company by the Acquirers
and the PAC and them becoming ‘promaters’ of the Target Company and Sellers ceasing io be classified |
as ‘promoter’ and ‘member of the promoter. group’ of the Target Company, in accordance with the terms
of the SPA, 55A and Regulation 31A of the SEBI (LODR) Regqulations, are collectively referred fo as the |

“Underlying Transactions’.

As & consequence of the substantial acquisition of shanes. voting rights and conirol over the Target Company,
this Open Offer is 2 mandatory offer being made by the Acquerers and the PAC in compliance with Regulations |

3(1) and 4 of SEBI [SAST) Regulations,

The Cffer Prica will ba payable in cash, in accordance with the provisions of Regulation 9(1)(a) of the SEBI
3.8,

[SAST) Regulations:
Salient features of SSA

The 53A sats forth the terms and conditions agread batween the Acquirers and the Targat Company and |
thedr raspactiva rights and obligations with respact to the Prefarantial |ssue. The subscription amaownt for the |
igsuance and allotment of the Subscrption Securites to the Acquirers will be paid in accordance with the |

terms of the 354 and applicable iaws.

554 Condilions Precedenl The obligations of the Acguirers and the Target Company fo proceed to
Subscriplion Closing for subscripbion to and issuance of the Subscription Secunties to the relevant Acquirers
in accordance with the terms of the 554 is subject 1o the fulfiment (walver/deferment) of each of the :

condilions precadent 581 oul In the S5A, which ier aliainclude the fallowing.

(a) Warranty compliance: There having been no breaches of representations and warranties provided by 5

the Target Company or the Acguarers as detailed in the 554

(b) Shareholder approval, The Targat Company 1o deliver copies of the special rasolution passed by the -

sharaholders of the Target Company approving the Preferantial lesua.

[t} Required Statutory Approvals: The Acquirers and PAC shall have received the CC| Approval. The
Targe! Company shall have filed &n application for the SE-In principal Approval in respect of the msue |

of the Subscrplion Securlies

[d) Separate bank account The Target Company shall have opened a bank account with a scheduled 5

commercial bank specifically for the purpoze of receiving the proceeds of the Preferential Issue.

(@) Other conditions: The Consent Agreement and each of the Franchise Agreements being valid and in

full foree and effect,

(fi Form PAS - 4: A draft offer letter in the prescribed format (Form PAS - 4) inviting the Acguirers fo ?

subscobe to the Subscripbion Securiies having been delivered fo the Acquirers

(g) Valuation report: A valuation report issued by an independant registered valuer, as required under the

SEBI (ICDR) Regulalions having been daliverad to the Acguirers,

(hi Increase in authorised share capital: The shareholders of the Target Company having approved the |
increase in the authorised share capital of the Target Company to INR 800,00,00,000 {Indian Rupees |

Mine Hundred Crores) divided into 90.00,00,000 (ninety crores) Equity Shares and the Target Company

to comply with all actions and requirements under the applicable laws with respect to such increase in

authorized share capital,

(il Compliance of stand-still provigions: There: being no breach of the provisions under the S3A,
applicabde during the period between fhe execution date of the 554 and date of SPA Closing, which !

breach has not been cured within a period of 30 {ihiry] days.

(i Appointment of credit rating agency: Tha Targel Company having appointed a credil rating agency

regestered with SEBI Lo maniter the use of proceeds of the Preferential Fssue,

epaper.financialexpre.;m.-mn'. .
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This Offer is being made by the Acguirers and the PAC: {o the Public Shareholders of the Target Company 5
with an intention to acquire control over the Targel Company and to become 'promoders’ of the Tarngef
Company pursuant to and in accordance with the terms of the 554, SPA. and Regulation 314 of SEBI (LODR)

36.

aT
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(k] Compliance cerfification under regulation 163{2) of the SEBI (ICOR) Regulations: The Target
Company must obdain a certicate from a praclising company secrefary &3 requéred - under Regulation
163{2) of tha SEEBI (ICDR) Regulations.

(Il Financing: Acguwirer 1 having fuffilled certain financng conddions in accondance: with the terms of the
S3A,

standstill Obligations: During the period batween the execution date of the S5A Bl tha date of 5PA Closing,
the Targel Company and Its Subsidiaries are subject to customary standstill covenants including infer-afia
the obbgations of (i} camymng on business @ the ordinary course: of business, in all maledal respects; (i) not
undertaking certain actions without the prior writien consent of the Acquirers other than as permitted under
the 554 infer alia including declaration of dividends, making any capital expenditures in excass of specified
Ihresholds, entering into new transactions with related parties other than in the ordinary course of business,
or making &ny matenal changes to the accouniing pobcies, These are subject to cerain specific thresholds as
speciiied inthe 55A. The Target Company is required to notify the Acquirers if the Target Company becomes
anware that any of such standstill restrictions hawve been braachad of i tha Target Company or the Subsidiaries
are invalved in any Migation in excess of a specified threshold,

subscription Closing: The Subscrption Closing wil pocur at the Targat Company's registered office within
least 16 (Pfteen) days from the date of recaipl of CCl Approval or the SE In-prnciple Approval, whichever is
later, or on such other date a3 may be mutually agreed 1o between the Acquirers and the Target Company
[*Subscription Closing Date’). On the date of the Subscption Closing, the Acquirers shall deliver necessary
docemants o the Targat Company and remit the relievant considaration for the Prafarential Issue (which
shall include the aggregate considerstion payabla lor the Subscription Shares and 25% of the aggregate
consideration payable for the Subscriplion Warrants). and the Target Company shall issue and allot the
relevant Subscriplion Securitigs o tha ralevant Acquirer in accordanca with the terms of the 534

Posl-Subscription Closing: Post the ocourrence of the Subscripfion Closing in accordance with the ferms of
the 53A, and on the date of tha 5PA Clesing upon occurrence of the SPA Closing, the Target Company and
the Acquirers will proceed with the final closing which will involve, ider e the Target Company will hold &
meeting of the Board fo: {i} take on record the transfer of Sale Shares from the Sellers to the Acquirers and
PAC, collectively; (i) take on recond the ressgnation letters of the resigning directors in the Target Company;
(ill) approve the appaintment of nomines directons of the Acquirer on the Board and take note of the change in
designation of Mr. Ay Kaul to a8 nomines director of the Acquirss, subject 1o approval of the shareholders of
the Target Company: and corvene a general meeting of the shareholders of the Target Company for obtaining
shareholders’ approvals a2 required. Within 7 {seven) days of the SPA Closing, the Target Company shall
update the retevani recards, file necessary documents, and submit to the Stock Exchanges a cerlificate from
its statutory auditors confirming payment of the consideration for the Subscription Securifies, The Acquirers
will make required disclosures within the prescribed tmelines under applicable laws.

Use of procesds of the Preferential [s5ue: The Target Company will uss the proceeds from the Preferential
Iszue in the manner as set outin the EGM Motice, provided that the Target Company shall not ufilize the said

proceeds for any other purposes othar than in the manner set out in the EGM Notice till the cormplation of the
Dpen Offer and transaclion conlemplated under the SPA, other than as muluaily agreed

Tarms of the Subscription Warrants: The Subscription Warrants shall have a tenure of 18 (eighteen) maonths
from the Subscription Closing Date and shall be convertible into Equity Shares on a 1:1 basis, in one or more
tranches, 3l the option of the Acquirers. Conversion shall be efiecied upon Bsuance of a conversion nolice
and paymant of the balance 75% of the warrant subscription price with respact to the relavant Subscription
Warrant with Equily Shares o be aliotted upon receipl of such balance considaration for the relevant
Subscription Warranis, The Equity Shares issued upon conversion shall rank pan passu with existing Equity
sharas, The Subscription Warmanis and Equity Shares issued upon comversion of such Subscription Wamants
shall be subject to lock-in as par applicabla SEB! {ICDR) Regudations. Until convarsion, the Subscription
Warranis shall not camy any voling, dividend ar sharehaldar rights.

Customary representations and wamanties: The Target Company and s Subsidiaries have provided
customary warranties {backed by indamnities) to the Acquirers with respect to autharily, capaciy, business

and tax related matters infer alia the following: (i) warranties pertaining to mcorporation and authorty to enter
intoy the transactions contemplated under the SSA; (i) the Target Company having obfained all necessary
authorisations for performance of the SSA; (i) the Target Company’s shara capital and shareholding pattam,
being a5 stated in the SSA (iv) Target Company and its Subsidianes having vakdly issued and heid their
respective equity securities in compliance with applicable aws; and Target Company and its Subsidiaries
having not committed any actions or have proceedings that could result in any person exercising o claiming
any nghls an-equity securities held by any sharehoider, (v) the Target Company having maintained all required
stahory books, records and registered in accordanca with applicable laws: and (vi) the Targel Company
and Tts Subsidianies having malenal governmental approvais for conduct of ihe busingss in accordance with
applicable laws,

Terminafion: The 35A shall become effectve on January 20, 2026 and would: remain vabd unless
(1) terminated by mutual consent; or (i) ferminated by notice inwriting by the Acquiners {a) if the CCl Approval
5 nod received prior expiry of 18 (eighlean} months from the date of execution of the S5A, unless mutually
exiended; or (D) if the SE In-principle Approval is declined; or (i} by notce in writing from esther pasty epon
non-fulfilment of any of the conditions precedent in aocordance with the terms of the SS&; or (iv) by nobica in
wriling from either party if tha SPA s terminated prior 1o the occurrence of Subscription Closing In accordance
with the terms of the S8A

Salient features of SPA

The SPA sels forth the terms and conditions agreed batween the Selless. the Acquirers and PAC and thair
raspective rights and obligations.

SPA Conditions Precadent: The obligation of the Sellers, Acquirers and PAC 1o proceed to SPA Closing for the
sale and purchase the Sale Shares & subject to the fulfimeant (or waiver | deferment) of each of the conddions
precedent setout in the SPA, which infer afis include:

[7) Warranty compliance: Mo breaches of representations and waranlias provided by the Sellers or
Acquirers and PAC under the terms of the SPA,

(b) Receipt of CCl Approval: The Acquirers and PAC fo have received the CC| Approval

[} Other conditions: The Consent Agreement and the Franchise Agreament being valld and in full farce
and effect,

(d) Preferential allotment The Subscription Closing having occurred in aocordance with the terms of the
Do,

(2] W& Insurance: The Sellers, Acquirers and PAC shall have obtained a warranties and mdemaities
insurance in accondance with the terms of the SPA.

(fi No-objections cerfificate from the tax department: Upon occurrence of certain evenls as more
particularly specified in the SPA. the Sellers shall provide the Acquirers and the PAC with a no-objection
cartificate from the tax dapartment.

o) Financing: The Acguirer 1 having fulfilled cerain financing conditions in accordance with the terms of
the SPA

(R} Conclusion of Open Offer. The conclusion of Open Offar having otcurred In accordance with the
torms of the SPA (except where Open Offer has not been compleled post 7 (seven) months from
the consummation of the Subscription Closang, on account of reasons those are direclly and solely
aitributabde to or concemning the Acquirers o the PAC or their affiliates, such requirement shall cease to
appldy in accordance with the ferms of the SPA).

=P& Closing: Subject o paragraph 3.2 above, the SPA Closing shall cocur by the earfier of - i) the business
day immediately following the conclusion of the Open Offer; or (i) the business day which falls immedataly
upon expiry of 7 (seven) months from the Subscription Closing Date in the event where the conclusion of the
Open Offer has not occurmed, on account of reasons that are directly and solely attributable to the Acquirers
ar the PAC or their affillates). On tha date of the 5PA Closing, the Sallers will transfer Sala Sharas to the
Acquirers and tha PAC either through a black deal or off exchange process, and upon SPA Closing, the
Target Company will pass resolutions to record the fransfer, update regesters, lake such actions as required
under applicabie laws to and dedassify the Sellers as promoter and member of the promoter group of the
Targel Company in accondance with the SPA, 35A, and Regulation 314 of the SEBI (LODR) Regulations with
effect from the date of SPA Closing. The Acquirers and the PAC will procure that the Targe! Campany fézs all
statutory and reguiatory filings within 7 (seven) business days from the date of the SPA Closing.

Indemnity; Seling Promoter Shareholder 1 will indemnity the Acquirers and the PAC and their alflkales
&gainst losses ansing, infer-aa, from breaches of the Sellers’ fundamental wamranties.

Underaking by the Sellers: Sellers have agraed not o establish or assist in any business under & name that
is ihentical with or deceplively similar o the frademarks owned or used by the Terget Company for a period of
18 {aightean) months from the date of SPA Closing.

Iemminatipn: The S5A shall become effective on Janwary 20, 2026 and would remain vald undess
(i) terminated by mdual consent; of (i) iarminated by notice in writing by the Acquirers {a) if tha CC1 Approval
5 nod received prior expiny of 18 (aightean} manths from the date of execution of the 554, unkess mulually
extended; ar (b) if the SE In-principle Approval is decined; or (i) ferminated by notice m writing from either
party upon non-fulfilment of any of the conditions precedent in accondance with the ferms of the 334 or (iv)
tarminated by notica in writing from aither party if the SPA is lerminated pricr 1o the ocourrance of Subscription
Clesing in accordance with the terms of the 554,

Sellar Warranties: Sallers hava provided cuslomary wamranlias infer alia in respact of thes incarporation,
capacity, and authonly to-enter into the kransactions contemplated under the SPA, and in respect of lifle and
marwetability of the Sale Shares and certain tax wamanties in respect of the Safe Shares and fransactions
comemplated under the SPA

Acquerer and PAC Wamaniies: Each Acqueer and PAC has provided customary warrantses infer alia in respeci
of their Incorporation, capacity and authonty to enter into the transactions comiemplated under the SPA,
residancy and no conflict ebe

Change in the inter-se allocation of Sale Shares: The ier-se proportion of Sake Shares 1o ba acquired by
the Acquirers and the PAC, respactively may be modified nter-se amongs! the Acqueers and the PAC in
accordance with the terms of the SFA and the same shall be intmated by the Acquirers and PAL 1o the Sellers
al least 10 (tan} days prior to 3P Closing. s clarified for avoidance of any doubt that the aggregate number
of Sale Shares W be acquired by the Acquirers and PAC collectivaly, will ramain the same,

Objects of the Opan Offer: This Offer is being made by the Acquirars and PAC, to the Public Sharaholders of
he Targed Company wilh an intention to acquire conlrol over the Tasgel Company and 1o become ‘prormagless
of the Target Company, in accordance with and subject to the terms of the 55A and SPA and Regulation
F1A of the SEBI (LODR) Regulations, pursuant to and in compliance with Regquistions 3(1) and 4 of the
SEBI (3AST) Regulabons. Following the completion of the Open Offar, the Acquirers imend 1o support the
management of the Targel Company in ils efforts towards sustained growth, The Target Company s engaged
in the business of developing, opening and operating, and licensing franchisess fo develop, open and operate
restauranis a3 the master franchises of the BURGER KINGE brand in India and the BURGER KINGE and
POPEYESE brands in Indonesia through its Subsidanes, The Acquirers and the PAC intend to continue
and strengthen the existing business activilies of the Target Company and work-with its management znd
empiovess to grow the business,

EQUITY SHAREHOLDING AND ACQUISITION DETAILS

The curtent and proposed shareholding pattern of Acquirers and the PAC in the Target Company and the
detads of the acquistion are as follows:

Details Acquirer 1 | Acquirer 2 | Acquirer 3 | Acquirer 4 | PAC
Name of the AcquireriPAC Lenexis Aayush | Inspira M. Inspira
Foodworks | Agrawal | Food- Aayush | Agro
Private Trust works Madhu- | Trading
Limited Private sudan LLE
Limited | Agrawal
Shareholding as on | Mo. of Equity |Nil Ml Ni Mil il
tha Public Shanes
HADGLNGeMent cie: 1.0l Nil il Ma il il
Expandad
Vobing Share
Capltal
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Dotalis Acquirer 1 | Acquirer 2 | Acquirer 3 | Acquirer 4 | PAC
Name of the Acquirer/PAC Lenexis Aayush Inspira Mr. Inspira
Foodworks | Agrawal | Food- Aayush | Agro
Private Trust works Madhu- Trading
Limited Private sudan LLC
Limited | Agrawal
‘Sharas acquirad Mo, of Equity | Nil Nil Ml Ml il
between the Public | Shares
Announcement date |, .
and this DS date El'l:;rﬂﬂdﬂﬁ Nl Nil Mil Ml Ml
Voling Share
Capital
Shareholding ason | Mo, of Equity | Nil Nil il Na Hil
the DPS date Shares
% of Ml il il Md il
Expanded
Viting Share
Capital
Proposed Mo. of Equity [27,99,08.104" ;200 200 200 100
shasanolding after | Shares
the: soquisition of T 34.98%"  |Neghgble |Meglighle |Negligibla |Nagligiie
shares ;nl:l warrants Expanded
which triggered the \fofing Shaié
Ciffer (mcluding Sale Capital
Shares, Subscrip-
fion Shares, and
Subscripfion War-
rants) (#ssuming no
Equity Shares ten-
dered in the Offer)
Proposed share- Mo, of Equity [48,79.69.821 {200 200 200 100
holding after the Shares
actuisilion of shares 1 . B0.98% " Negligitle  |Negligitle  |Megligible | Megligiie
which Inggered Expanded
the Offr (incleding \Vioting Shars
Sale Shares, Sub- Capital
scripbion Shares,
and Subgcription
Warranis) {assum-
ing 1endering and
acceptance of full
26% in the Cffer)

(1) Aszuming that the Acguirer 7 exercises and converts all ihe Stbscnphon Wamranis info Equily Shares of :

the Company

Maofe: As per the terms of ive S84, the infer-se proporfion of Sale Shares to be acquired by the Acquirers and |

the PAC. respechively may be modified infer-se amongs! the Acquirers and the PAC in accordance with the

ferms of the 5P and the same shall be intimated by the Acquirers and PAC, I is clarifed for avoidance of any
dowtd that the agaregale number of Sale Shares to be acquirad by the Acguirers and PAC, colfectivaly, will

rafmain the sama,

Neither the Acquirers of the PAC nor their directors, of fustees, as appheable, hold any Equily Shares of the

Target Company as on the date of the PA and this OFS.
OFFER PRICE

The Equity Shares of the Target Company bearing I1SIN INENTT201019 are presently listed with Scrp Code

‘543248 on BSE and symbal ‘RBA on NSE,

The rading fumover in the Equity Shares of the Target Company on the Stock Exchanges having nationwide 5
trading terminal based on trading volume during the 12 calendar months prior to the month of PA (Le. from :
January 1, 2025, up to December 31, 2025) have been obtained from www baeindia.com and www.nseindia,

com, as givan below:

Stock Total No. of Equity Shares | Weighted average number Trading turnover
Exchange | of the Target Company | of Tetal Equity Shares of percantage
traded during the Relevant | the Target Company during
Pariod (*A") the Relevant Period ["B")
WSE ba.54 55 772 06,2417 392 105.88%
BSE £.10.49 365 BE,24,17,392 9.08%

{Source, Certificate dated January 20, 2026 isswed by Nikurif Rarchura (Membsrship No. 180433), Proprielor

of Mikiwy Raichura and Assoclates, Charfared Accountants, Fim Registration No. 158531W)

Based on the above, in terms of Regulation 2(1)()) of the SEB] {5AST) Regulations, the Equity Shares of the
Targel Company are frequently traded on the NSE, being the slock exchangs whera the maximum volume of

trading in the shares of the Target Company has bean reconded.

The Offer Price of INR 70 (indian Rupess Seventy) is justified in terms of Regulation 8(2) of the SEB! (SAST)

Requlalions, being the highest of the following;
Particulars

Clause Price

Reference
Clavse (a) of
Requlation 8 (2)

The highest negofiated price per share of the Target | INR 70.00
Company for any  acquisition under the -agreement
attracting the obligation to make a PA of the Open Offer
i.8. tha Highest Negotiated Price under the SSA and SPA
altracting the obligations 1o make a PA for the Offer.

The volume-weighled average price paid or payabie. for
acquisition(s) by Acouirers or the PAC, during the 52 weeks
mmediately praceding the date of PA

The meghaest price paid or payable for any acquisition by
Acquerers. or the PAC, durmg the 26 weeks immadsately
precading the date of PA

The wolume-weighled average market price of Equily
ahares fora period of 60 frading days immedistely
pracading the date of PA as traded on NSE where the
maximum volume of frading in the Equty Shares of the
Target Cormpany are recorded during such peniod, provided
such shares ars frequently traded

Where the Equity Shares are not frequantly traded, the
price determined by Acquirers and the Manager considering
valuation parameters per Equity Share including, book
valug, comparable Trading muftiples; and such  other
paramelers as are custormary for valuation of Equity Shares
Tha per equity share value computed undar Regulation B{5)
of SEBf (SAST) Reguiations, if applicabls

Clause (b) of
Reguiation 8 [2)

Mot applicable

Clase (o) of
Reqgulation 8 (2)

Mol applicable

Clause (d) of INR 64 96

Regulation 3 (Z)

Clagsa [(g) of
Regulation 8 (2)

Mot Applicable, =ince
the shares of the Target
Company are freguently
traded,

Classe () of
Regulation 8 (2)

Mot Applicable, since
this- = not an mdirect
acguiziion of  Equity
Shares

Price,

Since the date of the PA fill the date of this DPS, there have been no corporate actions by the Target
Company warranling adjustment of the relevant price pararmeters under Reguiation B(S) of the SEBI (SAST) |

Regulations.

The Offer Price may be adpested in the event of any corparale actions like bonus, rights issee, stock split, :
consolidation, dividend, damergars, reduction, eic. where the recard date for effecting such corporada action(s)
falls price to the third Working Day before the commencement of the Tenderng Period. in. accordance with

Requlation 8{9) of the SEBI (SAST) Regulations

In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Requiations. the Acquirers may ravise tha Offer

Price or the size of the Offer at any time prior to commencement of the 1ast 1 (one) Working Day before
the commencement of the Tendenng Period, In the evenl of such revisions, the Acquirers shaf: (i) make |
conresponding Increase fo the escrow amount, (i) make a public announcement In the same newspapers
in which this DPS has been published, and {iii) simultaneously with the issue of such public announcerment, |
inform SEBI. the Stock Exchanges and the Target Company at is registerad office of such revision. However, |
time Acquirer andfor the PACs shall not make any such acquisition after the thind YWorking Day prior to the :

commencement of the Tendering Period and until the expiry of tha Tendering Perod.

If the Acquirers or the PAC acquire Equity Shares during the period of 26 (fwenty six) weeks afier the !

Tendering Period at 8 price higher than the Offer Price per Equity Share, then the Acquirer shall pay the

diffierence between the highest acquisilion price and the Offer Price, to all Public Sharehoiders whose shares
have bean accapted & the Opan Offer within 60 {shdy) days from the date of such acquisition, However, ng |
such diffarence shall be paid in the event that such acqussition is made under another open offer under the
oEBl (SAST) Regulations, or pursuant 1o the SEBI (Delisting) Regulations, as amended, or open market |
purchases made in the ondinary courss on the Stock Exchanges, not being a negotiated acquisition of Equity

Shares i any form,

FINANCIAL ARRANGEMENTS

The total consideration for the Offer Size at the Offer Price, assuming full acceptance of the Open Offar, 5 INR.
1456.43 20,190 (Indizn Rupees One Thousand Four Hundred and Fifty Six Crores Forty Three Lakhs Twenty i

Thousand One Hundred and Ninsty) ("Maximum Open Offer Consideration”),

L

v,

The Offer Prica of INR 70 (Indian Rupaes Seventy) per Equity Shara which represents the highest of tha
parameters prascribed under the SEBI (SAST) Regulations. Mikunj Raichura (Membarship No. 180493}, :
Proprieior at Mikunj Raichura and Associates, Chartered Accountants (Firm Registration No. 158531W), |
located at B @ 15t Floor Sanghavi Apts, Kamia Nebru Cross Road No 1, Kandivall West, Mumbai, Maharashira,
India, 400067, has, vide cerlificale dated January 20, 2026, confirmed the afdresaid computation of the Offer .

The Acquirers have confirmed thal they have made firm financial arangements to fulfil the payment
obligations under this Open Offer in ferme of Regulation 25(1) of the SEBI (5A3T) Regulations: and the
ACquirers are able to implement this Open Offer

Mikunj Raichura {Membership Mo, 1804%1), Proprietor at Mikury Raschura and Associates, Charterad
Accountants (Firm Registration Mo, 1568531W) vide their certificate dated January 20, 2026 has cerified that
the Acquirers have sufficient rescurces to meet the full cbigations of the Offer.

In accordance with Regulation 17 of the SEBI {3AST) Regulations. the Acquirers have opanad an ascrow
account under the name and file of "AAYLUSH AGRAWAL TRUST - OPEM OFFER ESCROW AC™ (the
“Escrow Account’) with RBL Bank Limited. & scheduled commercial bank in India. acting through its office
At Shahupuri, Kolhapur- 416 001 {the “Escrow Agent”) pursuant to an escrow agreement dated January 20,
2026 executed betwean the Manager, the Acguirers and the Escrow Agent (the “Escrow Agreement”) and
hag made a cash deposil in the Escrow Account of 2 sum of INR 14,60,00,0000- {Indian Rupees Fourteen
Crores and Sty Lakhs) on January 20, 2026, [("Cash Escrow Amount’} , and has been confirmied vide a
confirmation letter dated January 21, 2026, msued by the Escrow Agent, which is in excess of 1% of the
Maximum Qpen Offer Consideration in accordance with the SEB| (SAST) Regulations.

By way of security for performance by the Acquirers of their cbligations under the SEBI {SAST) Regulations,
the Acquirer 2 has fumnished an uncondifional and imevocable bank guarantee dated January 20, 2026 from
RBL Bank Limitsd {"Bank Guarantee”), fur an amount of INR 2206500 000/- (Indan Rupees Two Hundred
and Twenty CGrares and Sixty Five Lakhs), in favour of the Manager to the Open Offer, which is in excess of
the requiremanis specified under Reguistion 17 of the SEBI [SAST) Regulations (i.e. 25.00% of the first INR
500.00,00,000 (Indan Rupees Frve Hundred Crores) of the Maximum Open Offer Consideration and 10.00%
of thie remainder of the Maximum Open Offer Consideration). The bank issuing the Bank Guarantee is neither
an associate company nar a group company of the Acquirers, or the Target Company. The Manager to the
Opan Offer has bean duly authorized to realize the value of the Cash Escrow Amaount and Bank Guarantes
in farms of the SEBI [3AST) Baqulaiions, The Bank Guarantee fogeiher with the Cash Escrow Amount; i in
excess of the amount required for compliance with Regufation 17 of the SEBI(SAST) Regulations.

The Manager (o the Opan Offer is duly authosizad to-operate the Escrow Account and the Escrow Account to
the exclusion of all oihers and has been duly empowered o realize the value of the Estrow Account in terms
of the SEBI (3AST) Regulations.

The Acguirers have confirmed that they have, and they will confinue to have and masntain sufficient maeans
and firm amangements 1o enable compliance with its payment obligations under this Open Offer.

Based an the aforesaid financial asrangements and on the confirmations recefved from the Escrow Banker
and tha Chartered Accountant, the Manager to tha Open Offer iz satisfied (a) about the adequacy of
resources of the Acquirers to mesd the finsncial reguirements of the Dpen Offer and the ability of the Acquirers
fo implement the Cpen Offer in accordance with the SEBI (SAST) Regulations, and (b} that firm amangements
for payments through venfiable means are in place to fulfil the Open Offer obligations.

In case of upward revision of the Offer Price andior the Offer Size, the Acguirers would depesit appropriate
additional amount into an Escrow Account to ensure compliance with Regulation 17(2) of the SEBI (SAST)
Regulations, prior to effecting such revision,

STATUTORY AND OTHER APPROVALS

The consummation of the Proposad Transaction is subject 1o the receipl of the Required Statulory Approvals

and tha Underlying Transactions ara subject 1o the satistaction of other conditions precadent specifiad in

the 5PA and the 354 (unless waived in accordance wilh the ferms fhereofl. To the best of fhe knowledge
of the Acquirers and the PAC. there are no other statufory or govermmental approvals reguired for the
consummation of the Proposed Transaction. However, if any other statutory or governmental approval(s)
are required or becoma applicable at a later date before closure of the Tendering Period, the Proposed

Transaction shall be subiect to such statutory or gowemmental approvals and the Acquiress and the PAC shall

make the necessary applcations for obiaining such statutory approvals. In relation ko the Required Siatutory

Approvals, the application for the SE In-principle Approval has besn filed and the Acquirers are m the process

of making the relevant applications for the CCl Approval, Apart frem the Required Statulery Appravals, the

Underhying Transactions are subject to the conditions precedent to the 554 and the 5PA as mentioned at

paragraghs 2.2 and 3.2 of Part Il [Background to the Offer), respeciively of this OPS.

The Acquiress shall complete all procedures relating 1o payment of consideration under thes Offer within a

period of 10 {fen) Working Days from the last date of the Tendaring Period to thase Public Shareholdars who

have fendered Equity Shares and are found valid-and are accepted for acquisition by Acguirers.

The Acquirars and PAC in terms of Requlation 18(11) of SEBI (SAST) Regulations, are respansible to

pursue all stalutory approvals in order to complete this Offer without any default, neglect or delay. In the

event, the Acguirers are unable fo make the payment fo the Public Shareholders who have accepled this

Cffer within such peniod owing to non-receipt of stalutory approvals required by the Acguirers and the PAC,

SEBI may. where f is satisfied that such non-receipl was not alinbutable to any wilful defsult, fadure or

neglact on the part of the Acguirers and PAC to diigently pursue such approvals, grant extansion of time for

making paymenis, subject 1o the Acquirars agresing to pay interast to the shassholders for the dalay at such
rate as may be specified. In addition, where any siabutory approval extends to some but not &l the Public

Sharehoiders, the Acquirers shall have the option to make peyment 1o such Public Shareholders in respect

of whom no statulory approvals are required to complete this Offer, Consequently, payment of consideration

1o the Public Shareholders of the Target Company whose Equity Shares have been accepted in this Offer as

wiall as the retum of the BEquity Shares nof accepted by the Acquirers may be delayed.

In accordance with the provisions of Regulation 18(114} of the SEBI [SAST) Regulations, If there is any

delay in making payment to the Public Shareholders who have accepted this Offar, the Acquirars will be

liable to pay interest ai tha rate of 10.00% per annem for the pericd of delay. This obligation 1o pay interest is
without prejudice to any action that the SEBI may take under Regulation 32 of the SEBI {SAST) Regulations.

However, Il 15 mporant 1o note that if the delay in payment is not attnbutabde to any act of omission or

commission by the Acquirers or the PAC, or if it arses due 1o reasons o cireumstancas bayond tha contral of

the Acquirers of the PAC, SEBI may grant a waiver from the obligation to pay interest. Public Shareholdaers
should be aware that while such waivers are possible, there i no cedainty that they will be granted, and-as
such, there i a potential risk of delayed payment along with the associated interest

In accordance with Regulation 23 (1) of tha SEBI (SAST) Requlations, this Offar, shall not be withdrawn

except under the following circumsiances:

[, IFstatutary ar ather third party approvals required for this Offer or for acquisitbon of Sale Shares as
stipulated undar the SPA are refused, provided that they are not met for reasons outside the reasonable
control of the Acquirers and the PAC and provided that these requirsments have been disclosed in fhe
DPS and the letter of offer. However, it is essential to note that the Acguirers and PAC are not permitied
to withdraw this Offer based on the PA If the proposed acquisibon through the Preferental lssue
does nol succeed other than on accoun! of non-receipd of the Required Statutory Approvals, Public
Shareholdars are requestad to node that, except for being in receipt of the SE In-Prnciple Approwval from
the Stock Exchanges, the CCI Approval, and the approval of the shareholders of the Target Company
for the increase in the authonsed share capilal of the Target Company, a5 on the date of this DPS. there
are no statulory of ather approvals required to implerment the Offer;

ii.  Amycondstion precedent stipulated in the SPA as set out in paragraph 3.2 of Part |1l (Background to the
Ciffert is not met for reasons outside the reasonable controf of the Acquirers and the PAC, and the SPA
i5 rescinded, subject to such condifions having been specifically distlosed in this DPS and the lefter of
offer.

fil. I SEBI determines that circumstances ment the withdrawal of the Offer, in which case SEBI shall ssue
a raasonad ordar parmiting the withdrawal, which will be published on SEBI's official wabsita.

In the event of the withdrawal of this Offer, the Acquirers and the PAC shall, through the Manager to the Open

Ciffer, within 2 (two) Working Days of such withdrawal, make an announcement in the newspapers in which

the DPS for this Offer was published, providing the grounds and reasons Tor the withdrawal, Simullaneously

with the announcament, the Acquirars and PAC shall inform in writing the SEBI, Stock Exchanges, and the

Target Company at its registered office,

By agraaing to participate in this Ofer (i) the holders of the Equity Sharas who are persons resident in India;

and the (i) the holders of the Equily Shares who are persons resident outside India (including Non-Residant

Individuals, Overseas Corporate Bodies, and Foreign Portfolio Investors) give the Acquirers, the authority fo

make, sign, execule, deliver, acknowledge and perform all actions fo file applications and regulatory reporting,

if required, including Form FC-TRS, if necessary and undertake to provide assistance to the Acquirers for
such regulatory filngs, if requirad by the Acguiners,

TENTATIVE SCHEDULE OF ACTIVITY

Activity

Date of issue of the Public Announcemsnt.

Date for publication of DPS in the newspapers.

Filing of the draft letter of offar with SEBI.

Last date for public announcement for a competing offars),

Last date for receipt of SEB| observations on the draft ketter of offer (in
the event SEBI has nof scught clanfications or addifional information
from the Manager to the Open Offer),

identified Date™

Last date by which the letter of offer is to be dispatched fo the Public
Shareholders whose names appear on the register of members on the
kentified Date

Last date by which the commitiee of the independent directors of
the Targel Company shall give i recommendation fo the Public
Sharsholders for this Open Offer.

Last dafe for upward revigion of the Offer pricad Offer size.

Date of publication of Open Ofier opening public announcemeant, in tha
nawspapers in which this DP3 has been published

Date of cormmencemeant of Tendering Period *Offer Opening Date™),
Date of expiry of Tendering Period ["Offer Closing Data™),

Last date of communicating tha rejection’ acceplance and completion
of payment of considerstion or refund of Equity Shares 1o the Public
Shareholders of the Target Company

Last date for publication of post-Cffer public announcement in the

Day and Date'!

Tuesday, January 20, 2026
Wednesday, January 28, 2026
Wednasday, February 04, 2026
Wednesday, February 18, 2028
Thursday, February 26, 2026

Monday, March 02, 2026
Tuesday, March 10, 2026

Friday. March 13, 2026

Monday, March 16, 2026
Monday, March 16, 2026

Tussdzy, March 17, 2026
Thursday, April 02, 2026
Monday, April 20, 2026

Monday, April 27, 2026

newspapers in which this DP3 has been published

(1) The above timelines are ndicative (prepared on fhe hasis of timelines provided under the SEBI (SAST
Regulations) and subjsct to receipt of the Required Sfatutory Approval and other approvals and may have ho
be revisad accordingly. Whers iasl dates are menboned far ceffaim acthilies, such activiies may lake place
on or tefore the raspechive last dales
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(2] identified Date is anly for the purpese of determining the Public Shareholders as on such dale to whom the
Iether of offer would be ssnf in accordance with the SEBI (SAST) Regulations. f is clanfied that ail the Fublic
Shareholders (even if they acquire Equily Shares and become sharsholders of the Targel Company after the
ifentifiad Date) are eligible to participate in this Offer any fime duning the Tendeding Penod.
IX. FRULEULRE PO FENETERIY AE aARES (M LAaE U MUTN-RELEIF | LK | TER O L i

1. Allthe Public Shareholders, whether hoiding the shares in physical form or demateriafized form, registerad or
unregistered are eligible to paricipate in this Open Offer at any time during the Tendering Period

2. The letter-of offer specifying the detailed terms and conditions of this Gpen Offer will be maidled o adl the
Public Shareholders whose names appear in the register of members of the Target Company as at the close
of business hours on the Identified Date, Accidental omission fo dispalch the letter of offer to any Public
Sharaholder 1o whom the Open Ofer i8 made or non-receipt or detayved receipt of the latter of offer by such
Public Shareholdar, shall not invalidate this Cpen Offar,

3 Persons whi have acquired the Equity Shares bul whase names do not appear in the register of members of
the Target Company on the |dentified Date or unregestared owners or those who have acguired Equsty Shares
afier the identifiad date or thoze who have nof received the better of offer, may parficipate in this Open Cffer.

4. The Open Offer will be implermentsd by the Acquirers through a stock exchange mechanism made avadable
by Stock Exchanges in the form of a separate window (‘Acquisition Window”), as provided under the
SEBI {SAST) Reguiations and SEBI's Master Circular dated SEBWHOICFD/PoD-1/PICIRZ202331 ("Master
Circular’). BSE shall be the designated stock exchange { Designated Stock Exchange’) for the purpose of
Iendering Equily Shares in the Open Offer,

2 The Acguirers and the PAC have appointed Mofilal Oswal Financial Services Limited {*Buying Broker”) as
ils broker for the Open Offer through whom the purchases and setilerment of the offer shares tendsred under
the Open Offer shall be made, The contact detalls of the Buying Broker are as menfioned below:

‘motilal
U OSWa

Invaatmanl Bankng

Mama: Motial Oswal Financial Sarices Limited

Address: Motdal Cswal Tower, Rahimiulflah Sayani Road, Opposite Parel 5.1. Bus Depof, Prabhadeyi -
Mumbai - 400 025

Contacl Person: Parvez Moosan

Emad ID: parvez@motialoswal com

SEEI Registration No: INZ0001 58836

f All Pubhic Sharehalders who desite to tender their Equity Shares under the Open Offer would have to intimate
their respective stock brokers (“Selling Broker®) within the nommal tfrading hours of the secondary market,
during the tendering penod. The Selling Brokers may place orders for both dematerialised and physical Equity
shares.

T Asaparate Acquisition Window will be provided by the Stock Exchanges to faciitate placing of sefl ordars. The
=elling Broker can enter orders for dematerialized as well as physical Equity Shares. The Selling Broker would
be required o place an order | bid on behalf of the Public Shareholders who wish to fender Equity Shares
in the Open Offer usng the Acguisition Window of the Stock Exchanges. Before placing the order [ bid, the
Selling Broker will be required 1o mark lien on the tendered Equity Shares, Details of such Equity Shares
marked as fien in the demat account of the Public Shareholders shall be providad by the depositary to indian
Clearing Corporation Limited & Mabional Securities Cleanng Corposation Limited ("Cleaning Corporation”).
Upon finalization of the entitiement, only the accepled quantity of Equity Shares will be debited from the
demat account of the concamed Pubkc Shareholder.

B As per the provisions of Regulation 40(1) of the SEBI (LODR) Reguiations and SEBI's press release dated
Decembar 03, 2018, bearing reference no. PR 432018, requests for transfer of securities shall not be
processed unless the sacurites ane held in dematenalised farm with a depository with effect fram April 01,
2018, However, in accordance with the SEBI (SAST) Requlations and the Master Circular, shareholders
holding securilies in physical form are allowed to tender shares in an open offer. Such tendsring shall be as
per the provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares
in physical form as well are eligible to lender ther Equily Shares m this Open Offer as per the provisons of
tha SEBI {SAST) Reguiations, Shareholders wihd wish to offer their physical Equity Shares i the Offer are
requested 1o send their original documents as will be menticned in the letter of offer to the Begistrar fo the
Orffer 50 a3 to reach them no later than the Offer Closing Diate. |t is advisable to first email scanned copies of
thi ongingl documents as will be mentionad in the letter of offer to the Registrar to the Offer and then send
physical cogées lo the address of the Registrar lo the Offer as will be provided in the letter of olfer. The process
for tendaring the Offer Shares by the Public Shareholders holding physical Equity Shares will be saparataly
enumerated in the letter of offer.

8. The cumulative quantity tendered shall be displayed on the websites of the Stock Exchanges (www.bseindia.
om; waw.nseindia.com) throughout the trading sesskon at spacific inteérvals dunng the Tandering Perod.

10.  The detailed procedure for tendering the shares in the Open Offer will be available in the letter of offer.

11.  Equity Shares shall not be submitted or tendered to the Manager to the Open Offer, the Acquirers,
PAC, Sellers and/ or the Target Company.

X.  OTHERINFORMATION
The Acquiress and the PAC accapt full and final responsidity for the information contained in the P4 and this
OPS and endertake that they are aware of and will comply with theer obligations as laid down in SEBI [SAST)
Reations

2. The Acouirers and the PAC accept full responsibility for thair obfigations under the Open Offer and shall be
jointty &nd severally responsible for the fulfilment of obisgation under the SEBI (SAST) Regulations in respect
of the Open Offer,

3 The information peraining to Tanget Company containgd in ihe Public Announcement and this DF'S has been
compiled from the information published or publicly available sources ar provided by the Tanget Company. All
the information paraining 10 the Sellers comained in the Public Announcement has been ablaingd from the
Sellars ar athar publicly available sources, The Acquirers. PAC and the Manager to the Open Offer do not
accept any responsibility with respect to such information refating tothe Targat Company andior the Sellers:

d. The Actuirers, the PAC and the Manager to the Open Offer do not aceept any responsibility with respect to
such information redating to the Target Company and the Saflers.

5 The Acquirers and PAC have appointed MUFG Intime India Private Limited (Formerly Link Intime India
Private Limitad), as the Ragistrar to tha Opaen Ofer, having office at C-101, 1st Floor, Embassy 247, Lal
Bahadur Shasti Marg. Vikhroli (West), Mumibad - 400 083, Maharashira, India., bearing contact details such
g5 contact number +91.810 311 4849, Email Address restaurantbrandsopenofferi@in.mpms.mufg.com and
website hitps:/fin.mpms.mufg.com. The Contact Person Pradnya Karanjekar can be contacted via telephone
al =81 B10 811 4848 o by emall at restaurantbrandsopencdfer@in mprms. mulg.com. The contact persons
€an ba reachad on working days (sxcept Saturdays, Sundays, and all public holidays) during tha Tandering
Period.

fi. I this DPS, any discrapancy in any [able batween the total and sums of the amount sted is due 1o rounding
off andlor regrouping.

In this DPS; all refarances to T or 'Rs. or INR" are refarences to the Indian Rupeeis).

This DPS will be gvailable and accessible on the websile of the Mangger to the Open Offer af
www.motiiEoswalgroup.com and is also expectad lo be available on the websita of SEBI al www.Sabi.govin,

3. The Acquirers and PAC have appointed Motial Oswal Invesiment Advisors Liméted a8 the Manager to the
Dpen Offer, as per detalls below:

Issued by the Manager to the Open Offer on Behalf of Acquirers

‘motilal
moal

Irveestrnant Sanking

Motfilal Oswal Investment Advisors Limited

Maotilal Oswal Tower, Rahimiullah Sayani Road, Opposite Parel ST Depot Prabhadeyi,

Miumbas - 400025 Maharashira, India

Contact Person: Ronak Shah! Shashank Pisal

Contact Number. + 81 22 T193 4360

Email Address: rhal cpenoffer@moblaboswal.com

Investor grievance Email Address: moiapiredressai@motilaloswsl. com

Website: www motilaloswalgroup.com

SEBI Registration Number; INMOGO011005

10.  The Acquirers have appointed MUFG Intime india Private Limited (Fommary Link Intime Indfa Privale Limited)
as the Reqgistrar to the Open Offer, as par defails balow:

(®) MUFG »co

Mame: MUFG Intime India Private Limited (Formery Link Intime India Private Limited)
Address - C-101, 1s1 Floor, Embassy 247, Lal Bahadur Shasiri Marg, Vikhroli (\West),
Mumbat - 400 083, Maharashira, India

Tel No.: +91 810 B11 4949

Fax Mo + 91 22 49186060

Contact Person; Pradnya Baranjekar

Email; restaurantbrandsopencffeni@in. mpms.mufg.com

Investor Grievance Id: restaurantbrandsopenofieniDin.mpms mufy com

Website; www.in.mpms.mulg.com

SEBI Registration No.: INRODO004053

Far and on behalfl of the Acquirers and PAC

1. Lenaxis Foodworks Private Limited (Acguirer 1)

2. Aayush Agrawal Trust (acting through As Sole Trusles) (Acquirer 2)

3. Inspira Foodworks Private Limided {formery Inspira Realty 1 Private Limited) (Acguirer 3)
4. Mr. Aayush Madhusudan Agrawal {Acguirer 4)

5. Inspara Agro Trading LLC (PAC)

Sdi-
Flace: Mumbai
Diate: January 27, 2026
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