
24th September, 2025 
TO, 

National Stock Exchange Ltd 
Exchange Plaza 5th Floor . 
Bandra -Kurla Complex. 
Bandra (E) Mumbai 400051 

Mail ld - takcover@nsc.co0.in 
ISIN : INE0OMTO 1022 

SUB: Disclosure under Reg 31(4) of SEBI (Substantial Acquisition of Shares and Takeovers 
) Reg 2011 for the financial year ended 31s March 2025 

Dear Sir, 

With reference to Reg 31(4) of SEBI (Substantial Acquisition of shares and takeovers ) 
regulation 2011 ,1, Rahul Timbadia (Promoter of Saj Hotels Lid). hereby dec lare that I along 
with persons acting in Concert, has not made any encumbrances. directly or indirectly during 
the financial year 2024-2025 

This is for your information and record 

Thanking You. 

Your Sincerely 

For and on behalf of Promoter, Promoter Group and PAC, 

Rahul Timbadia 

Promoter 

CC: SAJ HOTESL ltd. 

SAJ 
HOTELS 
LTD. 

201. NAVKAR PLAZA . Bajaj road 

Ville Parle, Mumbai 400056 

102. Navkar Plaza, 1st Floor, Bajaj Road, Vile Parle (W), Mumbai - 400 056. 
022- 2620 2299 / 2620 3399|www.sajresort.com lenquiry@sajresort.in 

CIN: L55101PN1981PLCO23814 
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