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Dear Sir/Madam,

Sub : Recommendations of the Committee of Independent Directors

Industries Limited (“Target Company
2011 on the Open Offer made by Frontier

shareholders of the Target Company

This is with reference to the ab
Independent Directors Commi
Regulation 26(7) of Securities a

ove mentioned subject, we wish to infor
ttee (“IDC") of Kesoram Industries Limited (“Target Company”) under
nd Exchange Board of India (Substantial Acquisition of Shares and Takeovers}

(“IDC") of Kesoram

") under Regulation 26(7) of SEBI (SAST) Regulations,
Warehousing Limited (“Acquirer”) to the public

m you that the recommendation of the

Regulations, 2011 have been published in the following newspapers today i.e. February 20, 2026:
Sr.iNo. 5 | S Newspapersie i e o | B0 anguage ooty < ogeee | TER Lditions e
1) Business Standard English All Editions
2) Business Standard Hindi All Editions
3) Navshakti Marathi \ Mumbai Edition
4) Ei Samay Bengali \ Kolkata Edition

As required under SEBI (SAST) Regulations 2011, we hereby enclose copies of the same.

Kindly take the above information on your records.

Thanking You,

Yours faithfully,

For Kesoram Industiiégs':i/n:ted

v—)}p—p// -
Snefiaa Shaw
Company Secretary

Encl: As Above.
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