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Sub: Declaration under Reeulation 3l(,ll of SITBI (Substantial Acquisition of Sharcs and

Takeovers) Resulations. 201I for the Financial I ear 2024-25

Dear Sirs.

Pursuant to Regulation 3l(4) of SEBI (Subslanlial Acquisition of Shares and 'lakcovcrs)

Regulations, 201 I ("the Regulations"). il is hereby declared and conlirmcd lhat wc. alorrg with

Persons Acting in Concert (PAC). have not made any encumbrance ol shares hcld ill lrrdiabulls

Enterprises Limited (*the'farget Company'). dircctll or indireulll. during the financial lcar
2024-25.

It may be noted lhal. as on March ll. 1025. aSgregalc holding ol 7.10.11t.726

(representing 16.32% ofthc lolal paid-up.rnd \oling shafc calrtlllJ b\ lll! l'ronr()l\jl

Target Compan], was liee ol an) encumbruDce.

This declaration is also simultaneously being made to the Audit ( omnliltee ol'the
Target Company as prescribed under Regulalion 3l(5Xb) ol the Regulations.

Our PAN is AADC(i7346K.

This is lbr your information and rccord.

Thanking you.

Yours truly.
lior Galax Min€

")-rAuthorized Sicoato

CC:
The Audit Committce
Indiabulls Enterprises Limited
5th Floor, Plot No. 108, lT Park.
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