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Sub: Declaration under Resulrtion 3l(.1) of SEBI (Substantial Acouisition of Shares and

Takeovers) Requlations. 201I for the Financial Year 2024-25

Dear Sirs.

Pursuant to Regulalion 3l(4) of SI:UI (Substantial Acquisilion ol' Shares and lakeovcls)

Regulations, 20l l ("the Regulations"). it is hereby declared and confirnled that wc. along \\ilh
Persons Acting in Concert (PAC), have nol made any encLlnlbrance ol sharcs held in Indiabulls

Enterprises Limited ('the Target Compan)'), directll or indirectll- during thc linancial \crf
2024-25.

It may be noted lhat. as on March 31.2025. aggregate holcling o1 7.10.18.716 cqurl\ shrrcs

(reprcsenting 36.12% ofthc total paid-up and \oting share ciLPilal) b\ thlr I'rcnolcr (iroup irr tlre

Targel Companl. rlas f_rec ol'an) encurllbtuncc

This declaration is also simultaneously being madc to rhe Audil comnlittce of the lloard of lhc

Target Company as prescribcd under RcBulation I l(5)(b) ol thc Regulations.

Our PAN is AADCKl763Fl.

This is for your informalion and rccord.

Thanking you,

Youls truly,
For Karanbhumi Esra Limited

<-4
Ravindcr I
Authorized

*.t,.
Signa

CC:
'l'he Audit Committee
Indiabulls Enterprises Limited
5th Floor, Plot No. 108. IT Park.
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