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November 17, 2025 

To, 
The Dy. General Manager (Listing Dept.)  
BSE Limited,  
Corporate Relationship Dept., 1st Floor, New Trading Ring. 
P. J. Towers, Dalal Street, Fort,  
Mumbai-400 001 

The Manager - Listing Dept.,  
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor,  
Plot No. C/1, G. Block,  
Bandra - Kurla Complex, Bandra (E),  
Mumbai 400 051 

Dear Sir/Madam, 

Subject: Offer Opening Advertisement cum Corrigendum to the DPS issued pursuant to Regulation 
18(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011, as amended ("SEBI (SAST) Regulations") in connection with the Open Offer to the 
Eligible Shareholders of J.B. Chemicals & Pharmaceuticals Limited ("Target Company") 

Please find enclosed the Offer Opening Advertisement cum Corrigendum to the DPS, for and on behalf 
of Torrent Pharmaceuticals Limited (“Acquirer”), issued pursuant to Regulations 18(7) of the SEBI 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) 
Regulations”), in connection with its open offer (the “Open Offer”) to acquire up to 4,17,45,264 fully-
paid-up equity shares of J.B. Chemicals & Pharmaceuticals Limited (the “Target Company”), representing 
26.00% of the expanded share capital, at an offer price of INR 1,639.18 per share, aggregating to INR 
6,842.8 crore (assuming full acceptance). 

The Offer Opening Advertisement cum Corrigendum to the DPS was published on November 17, 2025 in 
the following newspapers, in which the Detailed Public Statement in relation to the Open Offer 
was published on July 4, 2025: 

Newspaper Language Editions 

The Financial Express English National Daily All editions 

Jansatta Hindi National Daily All Editions 

Navshakti Marathi Daily* Mumbai edition 

*Marathi being the regional language at the place where the registered office of the Target Company is
situated, i.e., Mumbai, and at the place of the stock exchange where the maximum volume of trading in
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the share of the Target Company are recorded during the 60 trading days preceding the date of the public 
announcement, i.e., the National Stock Exchange of India Ltd. 

Should you require any further information or clarifications, please feel free to contact us at the 
coordinates below: 

Contact Person Designation Phone Email Id 

Dhruv Bhatia Managing Director +91 22 6246 6000 jb_openoffer@novaaone.com 

Kashish Gupta Vice President +91 22 6246 6000 jb_openoffer@novaaone.com 

Thanking you. 

For and on behalf of 

NovaaOne Capital Private Limited 

Authorised Signatory 
Dhruv Bhatia 
Managing Director 
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