Vedanta Resources Ltd.
— 30 Berkeley Square
%,’ Vedantq London, W1J 6EX
Tel: +44 (0) 20 7499 5900

Fax: +44 (0) 20 7491 8440
www.vedantaresources.com

Date: 17 October 2025

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort Bandra-Kurla-Complex, Bandra (East)
Mumbai—400 001 Mumbai—400 051

E-mail: corp.relations@bseindia.com Email: takeover@nse.co.in

Vedanta Limited

1%t Floor ‘C’ Wing, Unit 103, Corporate Avenue
Atul Projects, Chakala, Andheri (East),
Mumbai, Maharashtra — 400 093

E-mail: comp.sect@vedanta.co.in

Dear Sir/Madam,

Subject: Disclosure under Regulation 31 of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 ("Takeover
Regulations")

This disclosure is being made by Vedanta Resources Limited (“VRL") in relation to creation of
encumbrance (as defined under Chapter V of the Takeover Regulations) over the equity
shares of Vedanta Limited (“VEDL”) held by its subsidiaries, i.e., Twin Star Holdings Ltd.
(“Twin Star”), Welter Trading Limited (“Welter”) and Vedanta Holdings Mauritius Il Limited
(“VHM II”).

Vedanta Resources Finance Il PLC (“Issuer”), a subsidiary of Vedanta Resources Limited
(“VRL”) has issued USS$ 500,000,000 9.125% Guaranteed Senior Bonds due 2032 (“Bonds”)
on 15 October 2025. In relation to the Bonds, a trust deed dated 15 October 2025 has been
executed between Citicorp International Limited (“Citicorp”), as the trustee (“Trustee”), the
Issuer, VRL, as parent guarantor (“Principal Trust Deed”). Thereafter, on or prior to 31
October 2025, the Trustee, the Issuer, VRL, as parent guarantor, Twin Star, Welter and VHM
Il shall execute a supplemental trust deed to the Principal Trust Deed (“Supplemental Trust
Deed”, and together with the Principal Trust Deed, the “Trust Deed”). The Issuer, VRL, Twin
Star, Welter and VHM Il (collectively, “Promoter Group Entities”) are members of the
promoter group of VEDL.

Citicorp is acting as trustee for the holders of the Bonds. As per terms and conditions of the
Bonds (“T&Cs”), inter alia: (a) the Promoter Group Entities are not permitted to create or
permit to subsist any encumbrance or security interest over the assets directly held by them
unless certain conditions are fulfilled; (b) Twin Star, Welter and VHM Il shall acquire or
dispose of shares of VEDL only as specified; and (c) following an Event of Default (as defined
in the Trust Deed), the Promoter Group Entities can dispose of their assets only as specified.
Given the nature of conditions under the T&Cs, one or more conditions therein are likely to
fall within the definition of the term 'encumbrance' provided under Chapter V of the
Takeover Regulations. For completeness, it is clarified that no pledge has been created by
any of the Promoter Group Entities over the equity shares of VEDL in relation to the Bonds
as on the date of this disclosure. Further, it is clarified that the above obligations pertaining
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to Twin Star, Welter and VHM Il in relation to the Bonds shall come into effect on and from
the date of execution of the Supplemental Trust Deed.

The enclosed disclosure is being made under Regulation 31 read with Securities and Exchange
Board of India's Master circular dated 16 February 2023, bearing reference no.
SEBI/HO/CFD/PoD-1/P/CIR/2023/31 in relation to the above considering the definition of the
term "encumbrance" for the purposes of Chapter V of the Takeover Regulations.

Yours faithfully,

For and on behalf of Vedanta Resources Limited
and its aforementioned subsidiaries

Surneae Piitally signed

by Surneet Kaur
Date: 2025.10.17

t Kaur is2013 0530

Surneet Kaur
Authorised Signatory

Encl.: a/a

Vedanta Resources Ltd
Registered Office: 13" Floor, One Angel Court, London, EC2R 7HJ Registered in England & Wales No. 4740415



paywn
Auedwo) [euonjeulaju| Japisul4

N ‘PHWIT S921N0S3Y BIUBPIA

paywn
91eALld SuiSexoeqd euysiy aueH

lemJe8y yiiedd

lemie8y eAud

|lemiesy ysaaludy

lemJe8y uedry

lemiesy uineN

C Z Z B N - - - - - - - - lemJesy |luy
- - - - - - - - - 000 000'8T ApoW 1yses
- - - - - - - - - 000 00£'9€ [emJeBY Uy
- - - - - - - - - 000 969'£8 eluempiqg uewns
N - - B B B - - - 000 000°T |lemuedy uineld
jeudes Skk jendes (ssay10 ?duBIqUINOUD (aoneseaut lendes jendes
paJaquindua saieys xx92UBIqWINDUD | /Supjersapun |esodsip J0 uet t + t
aleys JaquinN aieys Jaquiny o ) aJeys JaquinN aieys JaquinN
e101 40 % ANOAEY 3SOYM Ul 10% Joj suoseay uou /uaj| /a8pa|d) + t -} uoneas) €301 40 % €301 40 %
! ° A3ua ay3 jo awepn ° doueIquINOUD Jo 3dA)L | Fuoneasn jo ajeq | IUIAS Jo adAy ° °
{HeHTHvenesenufite}
-teitesestesf[(€)+(2)] (td]
uoneald} saseys pasaquindud (€) pasaquinaua Apeasje | (1) Auedwod 1a8ie3 ayy @+ WIY YUM SOVd

30 Suipjoy 3uaAs 3504

@dueiquinoua 0} Sulutelsad SJUaAB Jo sjielad

Suipjoy Jaj0woud

ut Suipjoy Ja30Woid

10 (s)4a30woud ayy jo sweN

132UBJIQWINOUD JO UOIIEID Y} JO S|1IeIxd

QIALIAIT I SNILIYINVIA SONIATOH VINVA3IA '€
Q3LINIT ONIAVYL ¥ILIAM T
Q3LINITSONIQTOH ¥VISNIML T

pareAt/pasesisPaleald uaaq sey NUBIGUINIUD SIIBYS ISOYM UO DY d 10 siajowoud 3yl jo sawen

S20C 1290100 LT

Sunodau jo ajeq

pa1WI elpul 0 98UBYdX3 32035 [BUOIIEN pUe pajwi] 359

paisi| aJe Auedwiod 1381e) 33 JO SaIeYS Y3 2JaYM SBUBYIXD 5201S 3} JO SBWEN

payIwWIY e3uepap

(31) Auedwo) 3281e] 3y} Jo sweN

TT0C 'suonengay (SI9n0NEL

T —JUNXINNY




(,p33@ 1sNiL,, 3Y1 ‘pa3q IsniL [pdiduLd 3YI YUM J3y32601 pup ‘,paaq Isniy [prudwajddns, ) paaq 1sniL [DAIULId Y3 OF P3P 1S3 [DIUBWI|AANS D 3INIX3 [|DYS [| WHA PUD 1233 “4DIS UIM] “403UpIoNb JUaind SD “TYA 4aNss| 3yl ‘333sni.
aY1 ‘Sz0z 4340120 T€ 03 Jold 40 uo 4ax0aiay] *(,paad IsniL [pdidulid,) 103upionb Juaipd s “TYA 4anss| ay: (,331sniL,) 333sniy ayi so (,di03131D,) PaWI] [DUOIIDUISIU| AIOIID UIIMIS] PAINIAXS UIAG SDY SZOZ 412G0190 ST PaIvp
paap 1snJ1 b ‘spuog ayl 03 UoMILIaL Ul *SZOZ 419G01I0 ST UO (,Spuog,,) ZEOZ NP SpuUog J0juds PadlupInng %szT'6 000000005 SSN PaNSs! sby (,THA,,) PIAWIT Sa2IN0SayY DIUDPIA Jo Aipipisqns b (,4anss|,) ITd || 2IUDUIS S22INOSIY DIUDPIA

:T 310N
210N

‘6202 ‘9T 130300 Woif an1193ff2 10unfap paxipw pup ffo 3oniis usaq spy ‘PaywiT PIUDP3A fo dno.b 1a10woid 3y} Jo J3GUIdW D PUD PAWIT SIIN0SIY DIUDPAA fO AIDIPISGNS UMOP-AaLS %OOT D ‘PaIWIT SNIIINDI S2IN0SAY DIUDPIA

8€°99 €SL'vTL'Y0T'T - 09°€S YEE'£98'S60'C - - - - 8€'9S |[ESL'VTL'VOT'T| 8€'9S |6¥L'L98'V0TT +(Z 210N 03 J3JaY) e30L
(paywn
- - - - - - - - - - - - - SJUBWISOAU| UBJJOA Apiawiioy)
paiesodioou| SULIEYN
- - - - - - - - - - - - - pPaHWIT D1d 9ABPUOD
Isna]
) . B ) ) . ) . ) . ) . ) Ateuonaisiq  [emieSy Uy
~ R ~ B B _ R B R _ ~ ~ B J1d
|l ®dUBUI{ SIIINOSAY EBIUBPIA
paywin
- . B . . . . . . B . B . 2dUBUI{  $90INOS3Y  BIUBPIA
paywn
- . B . . . . . . B B B . snudA)  sjuswisaAu|  uedjop
paywin
N ; N ) . ° . ) . N N N ) Assiaf  sSuipjoH  Ejuepap
j ) j j j j j j j j j j j (In4A)
paywi| NN ddueuly eluepap
i i j i i j i i i i i j j (MN “THYA) pauwn
SSUIP|OH S224N0S3Y BIUBPIA
_ R _ R R R R R R _ _ _ R (snudAd “10YA) panwin
snidA)  S20un0say  ejuepap
- - - - - - - - - - - - - snudAD ‘paniwi Suip|oH J91ydry
- - - - - - - - - - - - - [EIRECTIERTEY
paywn
- - - ) ) ) ) ) ) - - - - SJUBWASSAUl NN EIUBPaA
. i ., i ., ‘*A'g SIUBWISAAU|
00 YILVIST _ - - - - - - 00 VILVIST 00 VILVIST spuelIayIaN ejuEpap
. ot . (e . it paywn
SLT SOLTYE LOT _ - - - - - - SL'C S0LCye’LOT SL'C | SOLCwELOT sniuney  SSUIPIOH  euepa
(mo|aq T 910N pow
0921 0zv'0z8‘z6Y 09T |8y1 01.a)01 asealq) 09'CT 0Cy'0C8‘c6y | 09'CT | 0Tv'0T8T6Y I sniune sSuIpjoH B:m.tw.>
(mojaq 1 310N 0zY'078'TeY i !
33 01 4344 dses|d) (mo|aq T 910N Mo|3q (mo)aq T 910N (mojaq saueIqWNIUE
860 950‘TYZ'8E paywn 86'0 |9yl 01.3)2. 3seald) T 910N 3y} 31 03 43434 3s€3|d) T 310N 2y2 40 uonEaI) 860 950°TPe‘8E 860 950T¥C'8€ paywi Sulpes J93d3M
|euolleutalu| 9S0°TZ'8E 01 JaJaJ asea|d siay10 01 J9J3J 3se3|d) :
dioann (mojaq T 310N §20T 4390190 ST
20°0v 858'508‘¥9S‘T Z0°0v |9yl 013404 3seald) 7007 |898'S08V9S'T| OOV |[858°S08'V9ST paywiI SSUIP|OH JeIS UM L

858°508'79ST




*J9pUua| Y3 JO J|eyaq uo Jo A[30aJ1p saueys pjoy Aew oym 993snJ3 Y3 pue JIpUs| 3yl Y10q JO SWEeU 3PN|IUI PINOM SIY Ly 4

239 ‘@8pa|d Aved paiy3 ‘SBuimousoq [euostad ‘Auedwod ayy Aq uay el sueoj 4oy |esa1e||od Jo asodind syl 40} ‘D|dWEXD JOS 44

*J0U JO JU3A JO 33ep 3y} uo Suuodau aJe Ay Jayraym Jo andadsaull a|qel ayy ul Jeadde pinoys aiep Suiuodas ayy uo se Suipjoyaseys padpald J1ayl pue Auedwod 398.1e1 sy ul SuipjoyaJleys J19y) ‘si3owoud 3y} || JO Saweu 3y,
§20T 4290100 /T :91e@

_Om_mo+ovuom“w_
£1°01°SC0C 91 n mv_

va_umwcsm
Aq paubis A|jeubiq H@OC‘_DW

SalIeIpISgNS PauoIUdWI0)E S} pue
pPa)WI] S224N0S3Y BIUBPIA JO J|BYaq Uo pue 104
Aiojeusis pazuoyiny aya jo ainjeusis

*SquawWa3a1bn Ad0f YIns ul PaUOIUSW SIUBWSBUDIID 10/PUD SUOIPUOI 3Y] fO 21N1DU 3Y1 0] 3NP PaID3ID U33G 3ADY
$22UDIGUINIUS YINS *3LWI1 03 dWIY WO pajIf u33q SADY $3INSOISIP YIIYM JOf S31IDIPISGNS S11 10 / pUD TYA Aq 03Ul Pa13JU3 1U3W3316D ($31)A1120f SN0IAaId 3yl O suoISInOId 3Y1 Y1m 30UDPI0IID Ul TGIA JO S31213u3 dnoub ua10woid pup 1a30wiosd
anif ay1 fo buipjoyaioys ay3 uo buiisisqns ApDaJjp $32UDIGUINIUS JO JUNOIID UO SI SIY[ °,PAI3qUINIU3 APDaJID BUIp|OY J13]J0W0Id, 13pUN PaLfIdads s|ID1ap Yyl SO JWDS 24D ,S3IDYS PaIaquinaud Jo Buipjoy JU3A3 1504, 41apun paifiaads sjin1ap ayL

:Z 310N

'paa@ 1snJy [pluawajddns ayl fo U01INIAX3 JO 31OP Y1 WOLf puUD UO 123fJ3 OUI JWIOD |[DYS SPUOG YT O3 UOIID|aJ U] || INHA PUD 131]3\ “4DIS uim] 01 bujuipnliad suoiapbijqo anoqo 3yl 1oyl parflin(d s 3 ‘4aylind
*24nSoJasIp SIY1 Jo a1pp 3Yy1 UO Sp Spuog 3yl 01 UoIID|aJ Ul 1GIA Jo saipys Anba ay 1an0 sa13u7 dnoi9 ajowoid 3yl fo Aub Aq paipaid uaaq soy abpajd ou 1oyl paiflipid si 3 ‘Ssauaa|duiod 404 "SuonpINbayY 1an03301 Y1 Jo A 121dDYy)
Japun papinod ,a0upiquindua, wial ayl Jo uoiuLfap ayl uiyum [jof 01 A|ay1| 40 U133yl SUOIIPUOI 10W JO dUO ‘SIR| Y] Japun SUOIPUOI fO 2iNIDU Yl UAAID “patfidads sp Ajuo s1assp J1ayi Jo asodsip upd saiug dnoo Jajowold ayl
‘(p23@ 15n41 ay1 ul paulfap so) nnjaqg fo 1uang uo buimojjof (3) pup paifioads so Ajuo 7gIA Jo saipys fo asodsip 40 3iNbID [|DYS || WHA PUD 4333 401S ulm/ (q) Jpajjifinf 340 SUOINPUOD UID1IAI SSIJUN WaYL Aq play A[123.41p $13SSD 3y JAN0
15a431u1 A114n23s 40 2UpIqUINIUS AUD 15ISGNS 01 JJWIad 40 3103JD 0] Pa1ywW4dd 10U 340 $313uF dnoao 1a10woid 3yl () :oijp 133Ul (,$I81,) SPUOg Y1 JO SUOIIIPUOI pup SWId} Jad Sy "spuog ayl Jo siapjoy ayl Jof 331snJ3 so buyido si diodii)

“1a3A 0 dnoub uar0woud ay3 fo siaquiaw a.p (,s3a133ug dnoao 4a30wo.d, ‘A|aA1333(103) | INHA PUD 1333 “40IS UIML “TYA 43NSS| ay |



