
(り Name ofhe Target Company(“ TC'') Stylam lndustties Limited

( 11 ) Name ofthe acquirer― Aica Kogyo Compモmy9 Limited(“ Acquirer")

(血 ) Name ofthe persons/entities who acquired

shares in the TC
Aica Kogyo Company,Limited(Acquirer)。 )

(lV ) Whether disclosure about the persons/

entities stated at(m)waS g抒 en in he
detailed public announcement as either
Acquirer or Persons acting in concert wtth

Acquirer.(Yesぷ o)

中

Yes.Aica Kogyo Company,Limited(i.e,,he
entity mentioned at(血 )abOVe)has been
disclosed as the acquirer  in the public

announcement dated 26 December 2025,

E,isclosure bv acquirer for shares/votillE rights ac(Huired durintt the offer period under

Rettulation 18(6)in terms of SEBI(Substantial Acauisitiom of Shares and Takeovers)

Retulations.2011

Details oF acquisition― Ibr each Person l■ emtioned at(ni)

Note l

(1) The Acquirer has entered hto two share purchase a8recments dated 26 December 2025(the“ Share

Purchase Agreements"or“ SPAs'り Wtth Pushpa Gupta,Dipti Cupta and Manav Gupta(“ Seller

Group l'つ and Jagdish Gupta(aS he confl.1lling pany)(“ share Purchase Agreement l"or“ SPA
l'つ and Saru Gupta,Nidhi Gupta and Jagdish Cupta(“Seller Group 2'つ (“Share Purchase

Agreement 2"or“SPA 2'つ (Seller Group l and Seller Group 2 collect市 ely refe∬ cd to as“ Sellers'')

respectively,pursuantto which the Acquirer has agreed to acquire'om the Seners up to 67,79,224

10o/。 (2) 27.120/。17 Februaリ

2026

On‐market Pushpa
Gupta,E)ipti

Cupta,and
Manav Gupta

(1)

INR.2,25029,01,962

16,94,906(10レ 6)(lX2)Total shareholdh8 0f acquirer鶴
―

befOre he acquisition(number as

wcll as%oftotal share capital of TC)

45,96,868(27.120/0)(DTotalshareholdhg ofacquirer tt alter he acquisition(Number as well
as%oftotal sharc caphal of TC)
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fully paid― up equity shares of he Target Company representing 400/01 of he issued,paid― up and

voting share capital ofthe Target Company in the manner and phases set out below:

(a) Pursuant to SPA l,an aggregate of 45,96,768 fully paid― up equity shares of the Target

Company representing 27.120/O of thc issued,paid― up and voting share capital of the Target

Company was acquired tom Scller Group l in two tranches as follows:

16,94,806 funy paid_up equity shares representing 1 00/O ofthe issued,paid― up and voting

share capital of the Targct Company fro■ l Pushpa Gupta(“ Tranche lA Sale Shares'つ

on 13 February 2026;and

29,01,962 fully paid―up equity sharcs representing 17.120/O ofthe issued,paid― up and voting

share capitat ofhc Target Comp[ny'om Seller Group l(“ TranChe lB Sale Shares'')

on 17 February 2026.

Sirnultancously with the acquisition of the Tranche lA Sale Shares, the Acquircr also

acquired 100 fully paid―up equity shares of he Target Company(``First Closing Sale

Shares'つ frOm Jagdish Cupta pursuant to and in accordance with he tems of SPA 2.

Pursuant to the Tranche lA Closing and First CIosing of SPA 2,the Acquirer acquired

`も Oint COntrol"of the Target Company and was classiicd as a promoter of hc Target

Company.SPA l、 vas consummated pursuant to the completion of the transfer of both
Tranche lA Salc Shares on 13 February 2026 and Tranchc lB Sale Shares on 17

February 2026.

(b)POSt he consummation of SPA l,First Closing of SPA 2 and completion ofhe Open O∬ёr,if

the Acquirer's shareholdhg is below 40%ofthe issued,paid―up and voting share capital ofthe

Target Company,then he Acquirer shall acquire such number of equiけ shareS Of the Target

Company,i.e.,up to 21,82,356 fully paid― up equity shares,which togeher wm the loo色 1ly

paid― up equity shares being acquircd atthe First Ciosing of SPA 2,shall in aggregate represent

12.880/O of the issued,paid― up and voting share capital of the Target Company,と om Sener

Group 2 to consondate thc Acquirer's shareholding to at least 400/O ofthe issued,paid― up and

voting share capital ofthe Target Company in he manner set outin paragraph 2(b)ofPart A of

Section I■ ofthe dtan letter of offer dated 9 Januav 2026(furthCr details on he dran letter Of

offer is set out at paragraph(iii)be10W).

(1) Pursuantto the consunllnation of SPA l and First Closing of SPA 2,the Acquircr holds 45,96,868

fully paid―up equity shares representing 27.120/O ofhe issued,paid― up and voting share capital of

he Target Coコnpany,

Thc Acquirer had issued a pubLc announcemcnt dated 26 December 2025,detailed pubhc statement

dated l January 2026 and dra■ letter ofoffer dates 9 Januav 2026 in relation to the open offer being

made pursuant to Regulation 3(1)and Regulation 4 of hc Securities and Exchange Board oflndia

(SubStantial Acquisition of Shares and Takeovers)Regulations,20H,as amended,to acquire up to

(lii)

l Thc Acquircr has agrccd to acquirc from thc Scncrs up to 67,79,224 fully paid‐ up cquity sharcs of thc Targct Company

rcprescnting 400/O ofthc issucd,paid‐ up and voting sharc capital ofthc Targct(3ompany and may havc to acquirc a maximun

of90,03,364角 1ly paid‐up cquity sharcs ofthc Targct(Dompany rcprcscnting 53.12% ofthc issucd,paid‐ up and voting sharc

capital ofthc Targct Company;accordingly,ifthc Opcn Offer is funy subscribcd,thcn thc Acquircr would havc acquircd an

aggrcgatc of90,03,364 fuHy paid‐ up cquity sharCS Ofthc Targct Company(bcing thC sum total of(1)45,96,768 aully paid_up

equity sharcs of the Targct Company rcprcscnting 27.120/O of the issucd,paid― up and voting sharc capital of thc Targct

Company,comprising(a)16,94,806 fully paidぃ up cquity sharcs ofthc Targct Company rcprcscnting 10%of thc issucd,

paid‐up and voting sharc capital ofhc Targct Company from Pushpa Cupta on Tranchc lA Closing;and(b)29,01,962 fuly

paid‐up cquity sharcs of thc Targct Company rcprcscnting 17.120/O of thc issucd,paid‐ up and voting sharc capital of thc

Targct Comp孤ッ from Scllcr Oroup l on Tranchc lB Ciosing,pursuantto and in accordancc witt SPA l,(il)100(fully paid‐

up cquity sharcs of thc Targct Company acquircd from Jagdish Cupta on First Ciosing of SPA 2,and(hl)44,06,496 fully

paid‐up cquity sharcs ofthc Targct Company rcprescnting 26%ofthc issucd,paid‐ up and voting sharc capital ofthc Targct

Company from thc public sharcholdcrs whosc sharcs havc bccn validly tcndcrcd and acccptcd in thc Opcn Offcr),



44,06,496 fully paid‐ up equity shares,representing 26%of he issued,paidぃ up and vothg share

capital ofhe Target Company(``Open Offer'').

Note 2:

We refer to the disclosure dated 13 February 2026 which was submittcd by the Acquirer pursuantto the sale

and purchase ofthe Tranche lA Sale Sharcs and First Ctosing Sale Shares on 13 February 2026.The

disclosure inadvertcntly stated hat he number of shares acquired was l,69,48,060 equiり shareS・ The

Acquirer confllllls thatthe actual number ofshares acquired on 13 February 2026 is 16,94,906 equity shares,

representing 100/O ofthe issued,paidぃ up,and voting share capital ofthc Target Company.

壬/We hereby decltre that the infbililation provided in the instant report is true and nothing has been

concealed there from.



For and on behalfof△ica Kogyo Company,Liコnited)

)

)

) うia守 イをキ後
Authorized Signatory

Name:Nobuyoshi Sakal
Designation:Senior Executive Offlcer

Date: Febmary 17,2026

Place:Aichi Japan


