
  
 

              
              
              
              

       SEBI Registration No. INM000013262 

 

Date: October 15, 2025 
 
To, 
The Manager 
National Stock Exchange of India Limited,  
G Block BKC, Bandra Kurla Complex,  
Bandra East, Mumbai  
Maharashtra – 400051 
 
Ref.:  SRI ADHIKARI BROTHERS TELEVISION NETWORK LIMITED (SABTNL) (Script Code: 
SABTNL) 
 
Sub.:  Open Offer for the acquisition of 53,46,238 (Fifty Three Lakhs Forty Six Thousand Two 

Hundred and Thirty-Eight) Equity Shares of the face value of Rs. 10/- each, being constituting 
13.24% of the Emerging Voting Share Capital of the Sri Adhikari Brothers Television Network 
Limited (“SABTNL”) at an Offer Price of ₹ 10.00/- (Rupees Ten Only) Per Equity Share by M/s 
Mr. Kurjibhai Premjibhai Rupareliya (Acquirer) along with PAC pursuant to and in 
compliance with regulation 3(1) & 4 of the SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011.   

 
Dear Sirs, 
 
With reference to Public Announcement filed dated June 14, 2025 and abovementioned subject, please find 
enclosed herewith the copy of newspaper cutting of the Independent Directors Committee (“IDC”) 
Recommendations, which is published on Tuesday, October 15, 2025 in the following newspapers:  
 

 Financial Express (National English Daily: All Editions) 
 Jansatta (National Hindi Daily: All Editions)  
 Mumbai Lakshadeep (Regional Marathi Daily: Mumbai Edition)  

 
 
Thanking you, 
 
For, Grow House Wealth Management Private Limited 
 
 
 
_______________________ 
Hill Shah 
Director 
DIN: 09665083 
Place: Ahmedabad 
Encl: Copy of IDC Recommendation 
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Recommendations of the Committee of Independent Directors (IDC) of Sri Adhikari Brothers Television Network Limited (“SABTNL” or the
“Target Company”) under regulation 26 (7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI (SAST) Regulations”) in relation to the Open Offer to the Public Shareholders of the Target Company made by
Mr. Kurjibhai Premjibhai Rupareliya (“Acquirer”) along with M/s Leading Leasing Finance and Investment Company Limited (“Person Acting in
Concert” or “PAC”).
1. Date 14.10.2025
2. Name of the Target Company SRI ADHIKARI BROTHERS TELEVISION NETWORK LIMITED
3. Details of the Offer pertaining to Target Company The Open Offer is being made by the Acquirer in terms of Regulations 3(1) and 4 of

the SEBI (SAST) Regulations, 2011 for acquisition of up to 53,46,238 (Fifty-Three
Lakhs Forty-Six Thousand Two Hundred and Thirty-Eight) fully paid-up equity shares
of face value of Rs. 10/- each representing 13.24% of the Emerging Voting Share
Capital of the Target Company from the eligible shareholders of the Target Company
for cash at a price of 10.00/- (Rupees Ten) per Equity share (Offer Price)
(“Open Offer”).

4. Name of the Acquirer Mr. Kurjibhai Premjibhai Rupareliya (“Acquirer”) along with M/s Leading Leasing
Finance and Investment Company Limited (“Person Acting in Concert” or “PAC”)

5. Name of the Manager to the offer Grow House Wealth Management Private Limited (CIN.:
U67100GJ2022PTC133630)
A-606, Privilon, B/H. Iscon Temple, Ambli-Bopal Road, S.G. Highway,
Ahmedabad-380054.
Tel: +91 79353 33132 / +91-79-35333682;
Email: takeover@growhousewealth.com
Website: www.growhousewealth.com
Contact Person: Mr. Hill Shah
SEBI Registration No.: INM000013262
SEBI Registration Validity: Permanent

6. Members of the Committee of Independent Directors 1. Mr. Ganesh Prasad Raut (DIN No: 08047742) - Chairperson
(“IDC”) 2. Mr. Ramavath Suresh (DIN No: 3366137)- Member

3. Mr. Sharathkumar Rekhapali Naga (DIN No: 7541655)- Member
4. Mr. Sripal Reddy Molugu (DIN No: 3642466) - Member
5. Mr. Mariappanadar Soundarapandian (Din No: 07566951)- Member
6. Mr. Umakanth Bhyravajoshyulu (DIN No: 08047765) - Member
7. Ms. Neha Kothari (DIN No: 11022380) – Member
Note: Mr. Pritesh Rajgor was granted a leave of absence.

7. IDC Member's relationship with the Target Company i. All IDC Members are Independent and Non-Executive directors on the board of
(Director, Equity shares owned, Target Company.
any other contract/ relationship), if any ii. Further, the members of IDC confirm that they do not hold any equity shares or

other securities in the Target Company.
iii. Other than their positions as directors of the Target Company, there are no other

contracts or relationships with the Target Company.
8. Trading in the Equity shares/other securities of the None of the members of the IDC have traded in Equity Shares/other Securities of the

Target Company by IDC Members Target Company during the:
a. 12 (twelve) months period prior to the date of the Public Announcement (“PA”)

dated June 14, 2025; and
b. Period from the date of the PA till the date of this recommendation.

9. IDC Member's relationship with the acquirer None of the IDC Members:
(Director, Equity shares owned, a. are the directors of the Acquirer;
any other contract / relationship), if any b. hold any Equity Shares or other Securities of the Acquirer; or

c. have any contract or any relationship with the Acquirer.
10. Trading in the Equity shares/other securities of the a. None of the IDC Members have traded in Equity Shares/other Securities of the

acquirer by IDC Members Acquirer during the:
c. 12 (twelve) months period prior to the date of the Public Announcement (“PA”)

dated June 14, 2025; and
d. Period from the date of the PA till the date of this recommendation.

11. Recommendation on the Open offer, as to whether Based on the review,
the offer, is or is not, fair and reasonable a) The IDC members are of the view that the offer price of 10.00/- (Rupees Thirteen

only) per Equity Share is in the line with the parameters prescribed by the SEBI
(SAST) Regulations, 2011;

b) IDC members believe that the offer is in line with the SEBI (SAST) Regulations,
2011and the same is fair and reasonable; and

c) It is advised to the shareholders to independently evaluate the open offer vis a
vis current market price and take an informed decision before participating in
the offer.

12. Summary of reasons for recommendation 1. The IDC Members have reviewed:
a. Public Announcement (“PA”) dated 14.06.2025
b. Detailed Public Statement (“DPS”) dated 19.06.2025 and which was

published on 20.06.2025
c. Draft Letter of Offer (“DLOF”) dated 27.06.2025
d. Letter of Offer (“LOF”) dated 10.10.2025

2. The IDC Members also noted that:
a. The Equity Shares of the Target Company are frequently traded in terms of

Regulation 2(1)(j) of the SEBI SAST Regulations, 2011.
b. The Offer Price is in accordance with Regulation 8(1) and 8(2) of the SEBI

SAST Regulations, 2011.
c. The Offer Price is in terms of Regulation 8(2) of the SEBI SAST Regulations.

Based on the review of the aforesaid Offer Documents, the IDC Members are of the
view that the offer price is in line with the parameters prescribed by SEBI in the SEBI
(SAST) Regulations.

13. Disclosure of Voting Pattern These Recommendations were unanimously approved by the Members of the IDC.
14. Details of Independent Advisors, if any. None
15. Any other matter to be highlighted None
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all
material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information
required to be disclosed by the Target Company under the SEBI (SAST) Regulations.
Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and LOF.

SRI ADHIKARI BROTHERS TELEVISION NETWORK LIMITED

Place: Mumbai
Date: 14.10.2025

For SRI ADHIKARI BROTHERS TELEVISION NETWORK LIMITED
Sd/-

Name: Mr. Ganesh Prasad Raut
Chairperson -Committee of Independent Directors

DIN: 10871912

(“SABTNL” / “TARGET COMPANY”/ “TC”)
(“AVI”/”TARGET COMPANY”/”TC”)
CIN No.: L32200MH1994PLC083853

Registered Office: 6th Floor, Adhikari Chambers, Oberoi Complex, next to Laxmi Industries Estate Oshiwara,
New Link Road, Andheri (West), Mumbai – 400 053

Contact No: +91 022-4023 0000 Email Id: investorservices@adhikaribrothers.com Website: www.adhikaribrothers.comRecommendations of the Committee of Independent Directors (IDC) of Onix Solar Energy Limited (“ONIXSOLAR” or the “Target Company”)
under regulation 26 (7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto
(“SEBI (SAST) Regulations”) in relation to the Open Offer to the Public Shareholders of the Target Company made by M/s Onix Renewable
Limited (“Acquirer”), Divyesh Mansukhbhai Savaliya (“PAC-1”), Piyush Mansukhbhai Savaliya (“PAC-2”) and Khilan Hareshbhai Savaliya
(“PAC-3”) (collectively “Persons acting in concert”/ “PACs”).
1. Date 14.10.2025
2. Name of the Target Company ONIX SOLAR ENERGY LIMITED
3. Details of the Offer pertaining to Target Company The Open Offer is being made by the M/s Onix Renewable Limited (“Acquirer”),

Divyesh Mansukhbhai Savaliya (“PAC-1”), Piyush Mansukhbhai Savaliya (“PAC-
2”) and Khilan Hareshbhai Savaliya (“PAC-3”) (collectively “Persons acting in
concert”/ “PACs”) in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulations,
2011 for acquisition of up to 16,27,698 (Sixteen Lakhs Twenty-Seven Thousand Six
Hundred and Ninety-Eight) fully paid-up equity shares of face value of Rs. 10/- each
representing 6.44% of the Emerging voting share capital of the Target Company from
the eligible shareholders of the Target Company for cash at a price of  264.00/- (Rupees
Two Hundred and Sixty-Four) per Equity share (Offer Price) (“Open Offer”).

4. Name of the Acquirer and PACs with the acquirer Acquirer
- M/s Onix Renewable Limited
PACs
- Divyesh Mansukhbhai Savaliya
- Piyush Mansukhbhai Savaliya
- Khilan Hareshbhai Savaliya

5. Name of the Manager to the offer Grow House Wealth Management Private Limited
(CIN.: U67100GJ2022PTC133630)
A-606, Privilon, B/H. Iscon Temple, Ambli-Bopal Road, S.G. Highway,
Ahmedabad-380054.
Tel: +91 79353 33132 / +91-79-35333682;
Email: takeover@growhousewealth.com
Website: www.growhousewealth.com
Contact Person: Mr. Hill Shah
SEBI Registration No.: INM000013262
SEBI Registration Validity: Permanent

6. Members of the Committee of Independent 1. Umeshkumar Singh (DIN No: 10988755)- Chairperson
Directors (“IDC”) 2. Yesha Aagam Shah (DIN No: 08802522)- Member

7. IDC Member's relationship with the Target Company i. All IDC Members are Independent and Non-Executive directors on the board of
(Director, Equity shares owned, Target Company.
any other contract/ relationship), if any ii. Further, the members of IDC confirm that they do not hold any equity shares or

other securities in the Target Company.
iii. Other than their positions as directors of the Target Company, there are no other

contracts or relationships with the Target Company.
8. Trading in the Equity shares/other securities of the None of the members of the IDC have traded in Equity Shares/other Securities of the

Target Company by IDC Members Target Company during the:
a. 12 (twelve) months period prior to the date of the Public Announcement (“PA”)

dated June 11, 2025; and
b. Period from the date of the PA till the date of this recommendation.

9. IDC Member's relationship with the acquirer None of the IDC Members:
(Director, Equity shares owned, a. are the directors of the Acquirer;
any other contract / relationship), if any b. hold any Equity Shares or other Securities of the Acquirer; or

c. have any contract or any relationship with the Acquirer.
10. Trading in the Equity shares/other securities of the None of the IDC Members have traded in Equity Shares/other Securities of the Acquirer

acquirer by IDC Members during the:
c. 12 (twelve) months period prior to the date of the Public Announcement (“PA”)

dated June 11, 2025; and
d. Period from the date of the PA till the date of this recommendation.

11. Recommendation on the Open offer, as to whether Based on the review,
the offer, is or is not, fair and reasonable a) The IDC members are of the view that the offer price of 264.00/- (Rupees

Thirteen only) per Equity Share is in the line with the parameters prescribed by
the SEBI (SAST) Regulations, 2011;

b) IDC members believe that the offer is in line with the SEBI (SAST) Regulations,
2011and the same is fair and reasonable; and

c) It is advised to the shareholders to independently evaluate the open offer vis a
vis current market price and take an informed decision before participating in
the offer.

12. Summary of reasons for recommendation 1. The IDC Members have reviewed:
a. Public Announcement (“PA”) dated 11.06.2025
b. Detailed Public Statement (“DPS”) dated 18.06.2025 and which was

published on 18.06.2025
c. Draft Letter of Offer (“DLOF”) dated 25.06.2025
d. Letter of Offer (“LOF”) dated 10.10.2025

2. The IDC Members also noted that:
a. The Equity Shares of the Target Company are frequently traded in terms of

Regulation 2(1)(j) of the SEBI SAST Regulations, 2011.
b. The Offer Price is in accordance with Regulation 8(1) and 8(2) of the SEBI

SAST Regulations, 2011.
c. The Offer Price is at par with the (1) negotiated price per equity share of the

Target company for acquisition (i.e., Price paid in preferential issue by
Acquirers- Rs 264.00/- per Equity Share) and Higher than (ii) the volume-
weighted average market price for a period of sixty trading days immediately
preceding the date of PA on BSE, being only stock exchange where the
equity shares of the target company are listed, i.e., 205.31/- Per Equity
Share.

13. Disclosure of Voting Pattern These Recommendations were unanimously approved by the Members of the IDC.
14. Details of Independent Advisors, if any. None
15. Any other matter to be highlighted None
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all
material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information
required to be disclosed by the Target Company under the SEBI (SAST) Regulations.
Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and LOF.

ONIX SOLAR ENERGY LIMITED

Place: Mumbai
Date: 14.10.2025

For ONIX SOLAR ENERGY LIMITED
Sd/-

Name: Umesh kumar Singh
Chairperson -Committee of Independent Directors

DIN: 10988755

(FORMERLY KNOWN AS ABC GAS (INTERNATIONAL) LIMITED)
(“ONIXSOLAR”/”TARGET COMPANY”/”TC”)

CIN No.: L35105MH1980PLC022118
Registered Office: A 204, Rustomjee Central park, Chakala, Andheri East, Mumbai, Maharashtra, 400069

Contact No: +91-6358128991; E-mail ID: onixsolarenergylimited@gmail.com Website: www.onixsolarenergy.com

PUBLIC NOTICE
TAKE NOTICE PUBLIC AT LARGE that 
my client Mrs. Lata Suresh Dudhal, residing 
at B/601, Neptune CHS Ltd., Vasant Galaxy, 
Bangur Nagar, M. G. Road Extn., Goregaon 
(W), Mumbai - 400104, had purchased one 
Godown from one M/s. Nilesh Enterprises 
through its partner Mr. Ramesh Jagannath 
Dudhal bearing Godown No. B/34, in the 
Building known as & Ashoka Super Market 
Co-operative Housing Society Ltd. , 
admeasuring area 205 Sq. Ft. (Built-up) 
situated at plot of land bearing CTS No. 894 
at Revenue Village : Pahadi Goregaon, 
Taluka: Borivali, Mumbai Suburban District,
having together 5 (Five) Shares of face value 
of Rs. 50/- (Rupees Fifty Only) each, Having 
Share Certificate No. 00180, bearing 
distinctive Nos. 896 to 900 by executing Sale 
Deed on 25th day of October, 2007, duly 
registered by public Notary Officer on very 
same day vide register serial No. 412 dated 
25/10/2007 & Stamp duty  pa id  on 
06/08/2024, and further declare that My 
client Mrs. Lata Suresh Dudhal, obtained one 
Godown by way of registered Gift deed from 
one M/s. Laxmi Water Suppliers a sole 
proprietorship firm of Mrs. Rekha Ramesh 
Dudhal, bearing Godown No. B/32, Building 
known as & Ashoka Super Market Co-
operative Housing Society Ltd., admeasuring 
area 150 Sq. Ft. (Carpet area) situated at plot 
of land bearing CTS No. 894, 894/1 to 24, 
Survey No. 58/2pt at Revenue Village: 
Pahadi Goregaon, Taluka : Borivali, Mumbai 
Suburban District, lying being and situated at 
Junction of S. V. Road & Aarey Road, 
Goregaon (W), Mumbai having together 5  
Five) Shares of face value of Rs. 50/- (Rupees 
Fifty Only) each, having Share Certificate 
No. 0032, bearing distinctive Nos. 951 to 955 
by executing Agreement for registered Gift 
Deed on 31st day of March, 2022, vide 
registered document No. BRL-6-7533-2022 
dated 31/03/2022. My client says that on 
20/08/2025 my client was traveling by Auto 
Rickshaw to her home from above mentioned 
address and had taken both Share Certificates 
as mentioned above for the purpose of getting 
Xerox copies, but unfortunately the said both 
original Share Certificates fell down in the 
way between Ashoka Super Market Co-
operative Housing Society Ltd. and my client  
home. Despite of due diligence my client 
tried to search but could not find the above 
both original Share Certificates and therefore 
my client lodged the missing complaint on 
25/09/2025 in the Bangur Nagar Police 
Station and the police station have issued the 
complaint Id : 90993/2025.
If anyone finds the above said both Original 
Share Certificates in respect of Godown No. 
B/34 and Godown No. B/32 can inform either 
my client having Mobile No. 9820248773 or 
otherwise to her Advocate MR. T. N. 
TIWARI & ASSOCIATES, Mobile No. 
9975554456, having address at: 30, 1 Floor, 
Mohan Apartment, Near: Saibaba Mandir, V. 
S. Marg, Virar (E), Taluka: Vasai, District: 
Palghar - 401305.

_w§~B© bjXrn~wYdma, {X. 15 Am°ŠQ>mo~a, 20258

_w»` H$m`m©b` - E. Eg. _r{S>`m A°ÊS> npãbHo$eZ àm. {b. H$[aVm _wÐH$, àH$meH$, ìhr.nr. Mm§XdS>H$a `m§Zr  gmoZr qàQ>tJ àog, Jmbm Z§. 3 Am{U 4, A{Z B§S>ñQ´>rAb BñQ>oQ>, gmoZmdmbm H«$m°g amoS>, Z§. 2, Odmha ZJa \$mQ>H$ ~«rO, JmoaoJmd (nyd©), w§~B©- 400 063 `oWo N>mnyZ E. Eg. _r{S>`m A°ÊS> npãbHo$eZ àm. {b. Ho$ga ßbmPm, 502 E/qdJ,  
ßbm°Q> Z§.239. Ama. S>r. nr-6 åhmS>m boAmD$Q>, MmaH$mon, H$m§{Xdbr (n.), _w§~B© 400067 `oWyZ à{gÕ Ho$bo. XyaÜdZr … 022-20891276, 022-28697645/47, 09833891888, 9833852111  \°$Šg :28682744 A§H$mV à{gÕ Pmboë`m ~mVå`m d boI `mYrb ì`º$ Pmboë`m _Vm§er g§nmXH$, g§MmbH$ ghV AgVrbM Ago Zmhr.  
g§nmXH$- S>r. EZ. qeXo, H$m`Xo{df`H$ g„mJma- A°S>. ^mZwXmg OJVmn Am{U EHo$Eg {bJb Agmo{gEQ²>g, RNI No. MAHAMAR/2001/05426. B©-ob … mumbai.lakshadeep@gmail.com,  lakshadeepp@rediffmail.com./msmedia@rediffmail.com, mumbailakshadeepnews@gmail.com.

Notice is hereby given that Share Certicate Nos. 
586032, 609398, 590424, 612945 for 1440 
Equity Shares of Rs.1/- (Rupee One only) each 
bearing Distinctive Nos. from 740620674 – 
740621273, 1081597314 – 1081597913, 
741339329 – 741339448, 1082183023 – 
1082183142 of M/s Godrej Consumer Products 
Ltd having its registered ofce at Godrej One, 4th 
Floor, Pirojshanagar, Eastern Express Highway, 
Vikroli E, Mumbai, Maharashtra, 400079 
registered in the name of Late Mr. Kumbla 
Chardappa Nayak have been lost. Mrs. Suchitra S 
Hegde has applied to the company for issue 
duplicate certicates. Any person who has any 
claim in respect of the said share certicate 
should lodge such claim with the company within 
15 days of the publication of this notice.
Date: 15.10.2025 Applicant: Suchitra S Hegde

PUBLIC NOTICE
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