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Subr Declaration unde. Resulation 3l(4) of SEBI (Substantial Acquisition of Sharcs

and Takeovers) Repulations.20l I for the Financial Year 2024-2025

l)ear Sirs.

Pursuant to ReSulalion .ll(4) oi SIBI (Subsllnlial Acquisition ol Shafc\ and-lakeo!crs)

Regulations. 20ll C the Regulations ). il is hcrcb) declared and conllrnrcd lhal \c. ali)n!

rvith Persons Acting in Concen (PAC). halc nol made an) cncunbrance o! shares held in

lndiabulls Enterpriscs Lim;ted (-lhe largct Compan) ). direcll) or indiroctl). durinS th,i

fi nancial year 2024-2025.

It may be notcd that. as on lvlarch 31. 2025. aSgrogate holding o1 7.10.21t.726 equit) \harc\

(representing 36.327o ofthe tolal paid-up and toling share capital) b) the Pr(nnoler Crcup in

the Tar8et Company. was fl'ee ol an) encumbrance.

This declaration is also simultaneously being made to thc Audit Commixee ol the Board ol'

the Target Company as prescribed under Regulalion J l(5Xb) ol thc ReSulali(nr\'

Our I'AN is AACCK9,l28M.

'lhis is for your inlbrmation and record.

'lhanking )ou.

Yourc lrul).

For Kritikka ln fr vate Limited

(A-
Ravindqr
Authorized Signato

cc:
The Audit Committee

Indiabulls Enterprises Limitcd

5th Floor. Plol No. 108. lT l'ark.
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Harlana
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