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BY EMAIL/SPEED POST

April 03..r 2025

Tlie Manager
BSE Limited
L't Floor, New Trading Ring,
Rotundzr Builcling,
PJ Towers, Dalal Street,
Fort, Munrbai - 400 001.

The Manager IListing)
The National Stock Exchange of India Lintited
Excltange Plaza, 5 Floor
l'}lot No. ClI, G Block
Banclra I(urla Complex
tsandra (E), Murnbai- 400051
'l'he CI-rairnran,
Audit Comnrittcc
Bharat Cears Liniited.
20 K.M. Mathura Roacl,

P.0. Box - 353, P.0. Aniar Nagar,
Faridabad - 121 003,

Sub: Disclosure under Regulation 31(4) of the SEBI (Substantial
Acquisition of Shares and Takeovers) Resulations,2011.

Dear Sir/Madam,

1. ln tcrnrs of Rcgr,rlation 31(a) of the SEBI (Substantial Acquisition of Sharcs

ancl Tal<covcrs) Rcgulations, 20L1,l hcrcby declarc tlrat thc pronro[er group
of M/s Bharat Gears Linrited comprising of Mr. S.P. Kanwac Mr.Sameer
Kanwar, Mr.. Sachit Kanwar ancl other priva[e linriterl conrp;rnies, hacl enterecl

irrto a binding Memorandunr of lranrily Settlement dated 1,3.04.2072
("MoFS"), whereunder it was inter alia, agreed as under:

"'2.1. (i) As per the Fanrily Settlerricnt it has bccn decided that Sh. S.P.

Kanwar [Party of the First Part) & Sh. Sarneer Kanwar [Party of the
Second Part) shall have the exclusive and separate ownership,
management and control of M/s Bharat Gears Limited witl'r its

ownecl,business interest, assets and liabilities which are p
controlled and/or nranaged jointly by Party of First, Second aS fhird

l'age:
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Part & its enti[ies, lt is ntutually agreed that the shares held by Sh, S.P.

Kattwar in Bharat Gears Limited [after his demise) shall stand
beclueathed to Sh. Sarneer Kanwar to vest with the later, the exclusive
control of M/s Bharat Gezrrs Lintitecl."

A copy of the MoFS is enclosed hcrewith as Enclosure 1.

2. A perusal of the same shows that Ibecanre owner of and otherwise well and
sufficiently entitled to the shareholding of the prontoter group in tlte
cot.ltpatty. No ttecessity was f'elt of inrnrecliate transfer of shares in nty favour
as it was settled amongst tlte parties that Mr. S.P. Kanwar shall holcl the
shares in ficluciary capacity ancl as tnrstee fbr my benefit. Apropos the MoFs,

it was further settled tltat Mr. S.P. Kanwar shall zrct r-rn nry instructions with
respect to the said sltareholtling. The shareholrling was ag,reerl to be

trernsferrecl over a periorl of tinte.

3. Accortlingly, Istate thzrt Ianr the owner of the entire pronloter groLrp

shareholcling in the comllany i.e. of 84,93,503 nunrbcr of shares rcprcscnting
approx. 55.3104 shareliolding olBharat Gcars Linritccl, presently rcflccting in
tlte ttatttc of'Mr.. S.P. Kanrvar (cither on his own or thror.rgh persons acting in
concert).

4. And accorclingly, I declarc tha[:

- I attt tlte cxclusive and scparatc owncr of 84,93,503 numbcr ol sharcs
represetrtitlg approx. 55.31%o sharcholding of Bharat Gcars Linritecl.

5. Mr: S.P. I(attwar has alrcacly nraclc a startcnrcnt lrefbre thc IIon'blc IIiglt Court
of Dclhi in thc case titlcd as Mr. Sonreer l(anwar vs. Mr. S.P. Kanwor & Ors.

bearirtg rto. CS (OS)725/2023 that he IMr: S.P. Kanwar) shall not be shall not
create any third-party ittterest or transf'er the shareholding that is held by
hinr in favour of any third party or other-family rnenrlters except Mr. Santeer

Kanwar. Saicl slatenrent has been continued fronr tirne to time. Accorclingly,
tlie Hon'ltle High Court has restrictecl the transferof shares held in the nante
of Mr". S.P. Kanwar in Bharat Gears Ltcl and other groull cornpanies.

6. Furthcr, in terttrs of thc orclcr datecl March 12tr, 2024 passed in thc sallte
rnatteI restriction
shares held in the

has been imposed on Mr. S.P. Kanwar on p ng the
nanre ol the prorrotcr group without the exp consenI
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of the unclersigned. Accordingly, if Mr: S.P, Kanwar approachecl any

Bank/Financial Institutiot'ts to uvoil certoin credit limits for the business of the

company ctnd Jbr the sctid pLtrpose, if any shares have to be pledged, the sante

cannot lte done without the specific consent of the undersigned subject to

possing oJ'a booil resolution.

Therefore, it is impliecl to state that since the shares held by Mr. S.P. Kanwar

are not frccly transf'ererble ancl :-rlso cernnot bc plcdgcd with liis f rec will and

subject to my pcrmission only, the sherrcholding of Mr. S.P. Kanwar in Bharat

Gears Linrited is presunrccl to be encurnbcred and thc lurther ltcccssary

directions with regard to the shareholcling shall be provicled by the FIon'ble

High Court of Delhi.

A copy of the orders datecl March 1.2rt'2024 passed by the Hon'ble High Court
of Delhi in the czrse titlecl zts Sunteer Konwor vs. Mr. SP Kunwar & )rs. bezrring
no. CS[0S) 725/2023, still contir-ruing in tern]s of the furtl-rer orclerIs) of the
Hon'ble High Court of Delhi is encloserl herewith as Enclosure 2.

7. You arrc hcreby rcquestcd to tal<c the sarnc on recorcl.

Thanking you.

[\.- r t \__\_ \_ !

Encl: As above

Cc:

Company Secretary
Bharat Gcars Lirnited
20 KM Mathura Road, P0 Box 3511,

P0 Amar Nagar, Faridabad - 121003

Mr. S.P. Kanwar
A3, Greater Kailash Pzrrt 1,

New Delhi- 1L0048

Mr. Sachit I(anwar
A-1, Greater Kailash Part 1,

Ncw Delhi - 110048
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