
Disclosure by acquirer for shares/votintt ritthts ac(Iuired durintt the offer period under

Regulat!on l地 inとQrms OfsEBI(Substantial Acquisition of Shares antt Takeovers)
Regulations.2011

(i) Namc ofhe Target COmpany(“Tc'') Stytam lndustries Limhed

(面 ) Name ofthc acquircrs/名 P蓼ば塁 Aica Kogyo Company,Limited(“ Acquirer")

(前 ) Name ofthe persOns/entitics whO acquired

shares in the Tc Aica Ko8yo Company,Limited(Acquirer)(1)

(lV ) Whether disclosure about the persons/
entities stated誠 (m)was g"en in the
detailed public announcement as cither

Acquirer or Persons acting in cOncert with

Acquircr.(Yesぷe)

中

GRヨfe

Yes.Atca Ko8yo Company,Limited(i.c,,the
entity mentioncd at(m)abOVe)has been
disctosed as the  acquircr in the public

announcement dated 26 Dccember 2025.

Details of acquisition― fOr each persOm mentiOned at(iii)

The Acquirer has entered htO twO share purchase agreements dated 26 December 2025(the“ Share
Purchase Agreements"Or“ SPAs'つ with Pushpa Guptaぅ Dipti Gupta and Manav Gupta(“ SCIler
Group l'')and Jagdish Gupta(aS the cOnarining paHy)(“ Share Purchase Agreement l"Or“ SPA
l'つ and Saru Gupta,Nidhi Cupta and Jagdish Gupta(“ Seller Croup 2'り

(“Share Purchase
Agreement 2"or“ SPA 2'つ (Scller crOup l and Seller Group 2 collectively referred to as“ Sellers'っ
respectively,pursuant to which the Acquirer has agrecd to acquirc froltt the Sellers up to 67,79,224

Note l

1,69,48,06

0

13 February

2026
Off― market Pushpa

Gupta and

Jagdish

Gupta(1)

INR.29250 0 100/0

Total shareholding of acquircr attd■ ¶乳Ak致
= beforc the acquisition

(number as weII as O/。 Oftotal share capita1 0fTC)
0(0°/o)(1)

Total shareholding ofacquircr tt aFterthe acquisition(Number

as well as O/。 oftOtal share capital ofTc)
16,94,906(100/o)(1)



funy paidぃup equity shares ofthe Target Company representing 400/。 l of the issued,paid― up and
voting share capital ofthe Target Company h the manner and phases set out below:

(a) Pursuant tO sPA l, an aggregate of 45,96,768 fully paid― up equity shares of the Target

Company representing 27.120/O ofthc issued,paid― up and voting share capita1 0fthe Target

Company wiH be acquired from SeHer Group l in two tranches as f0110ws:

16,94,806 Allly paid― up equity shares representing 1 0%Ofthe issued,paidぃ up and voting

share capital of he Targct Company from Pushpa Gupta(“ Tranche l A Sale Shares'つ

on Tranche lA Closing Date;and

29,01,962 fully paid‐up eqllity shares representing 17.120/O ofthe issued,paid― up and voting

share capital ofthe Target Company from SeHer Group l(“ TranChe lB Sale Shares'つ
on Tranche l B C10sing Date.

Simultancously、 vith the acquisition ofthe Tranche lA Sale Shares on Tranche lA Closing

Date,the Acquircr will acquire 100 filly paid― up equity shares Of the Target Company

(“First C10sing Sale Shares'つ frOm Jagdish Cupta pursuanttO and in accOrdance with the

terlns Of sPA 2.This phase is hc arst ctosing of SPA 2(“ First Closing of SPA 2')SPA
l、vill be consummated on the complction of ttansfcr of bOth Tranche lA Sale Shares on

the Tranchc lA CIosing Date and transfer of he Tranche lB Sale Shares On the Tranche

lB CIosing Date,pursuantto and in accordance with SPA l.

(b)POSt he cOnsummation of SPA l,First Closing of SPA 2 and completion ofthe Open Offer,if

the Acquirer's sharehOldhg is be10w 400/O ofthe issued,paid― up and voting share capital ofthe

Target COmpany,hcn he Acquirer shall acquire such number Of equity shares of the Target

Company,i.e,up to 21,82,356 fully paid―up cquity shares,which together with the 100 allly

paid―up equity shares being acquired atthe First Ctosing ofSPA 2,shall in aggregate rcpresent

12.880/O of the issued,paid― up and voting share capital of the Target Company,iOm Scller

Group 2 to cOnsolidate the Acquirer's sharcholding to at lcast 400/。 of the issued,paid‐ up and
voting share capital of he Target Company in the following manner set out in paragraph 2(b)

of Pan A of ScctiOn HI ofhe dratt letter of offer dated 9 January 2026(futther details on the

drall letter Of Offer is set out at paragraph(五 i)be10W)。

(il) PursuanttO the Tranche lA Closing and First Closing of SPA 2(as contemplated underthe SPAs),

the Acquirer has acquired 16,94,906 fully paid― up equity shares representing 100/。 Of the issued,
paid―up and voting share capital ofthe Target Company on 13 February 2026 and`tOint con廿 ol"of
the Target Company and will become a promoter ofthc Target Company

The Acquirer had issued a pubhc announcement datcd 26 December 2025,detailed pubhc statement

dated l January 2026 and draft letter ofoffer dates 9 January 2026 in relation to the open offer being

made pursuant tO Regulation 3(1)and Regulation 4 of the Securities and Exchange Board Of lndia

(SubStantial Acquisition of Shares and Takeovers)Regulations,2011,as amended,tO acquire up to

(m)

l Thc Acquircr has agrccd to acquirc from thc Sclcrs up to 67,79,224 flllly paid‐
up cquity sharcs ofthc Targct Company

rcprcscnting 40%ofthc issucd,paid_up and voting sharc capital ofthc Targct Company and rnay havc to acquirc a rnaxirnum

of90,03,364 fuHy paidttup cquity sharcs ofthc Targct Company rcprcscnting 53 12% ofthc issucd,paid‐ up and voting sharc
capital ofthc Targct cOmpany;accordingly,if thc Opcn Offcr is fully subscribcd,thcn thc Acquircr、vOuld havc acquircd an
aggrcgatc of90,o3,364 fully paid‐ up cquity sharcs ofthc Targct Company(bcing thc sum total of(i)45,96,768 fuHy paid‐ up
cquity sharcs Of the Targct cOmpany rcprcscnting 27.12%of thc issucd,paid‐ up and vOting sharc capital of thc Targct
Company,comprising(a)16,94,806 fuHy paid‐ up cquiけ sharCS Ofthc Targct Company rcprcscnting 100/。 Of thc issucd,
paid‐up alld voting sharc capital ofthc Targct Company fl・ o■l Pushpa Cupta on Tranchc lA Closing;and(b)29,01,962 fuHy
paidぃup cquity sharcs Of thc Targct Company rcprcscnting 17.120/O of thc issucd,paidぃ up and vOting sharc capital of thc
Targct Company from Scllcr Group l on Tranchc l B Ciosing,pursuantto and in accordancc with SPA l;(1)100(fully paid‐

up cquity sharcs of thc Targct cOmpany acquircd from Jagdish Gupta on First Closing of SPA 2,and(五 i)44,06,496 fully
paid‐up cquity sharcs Ofthc Targct COコnpany rcprcscnting 26° /O of thc issucd,paid‐ up and voting sharc capital of thc Targct
Company from thc public sharch01dcrs whOsc sharcs havc bccn validly tcndcrcd and acccptcd in thc Opcn offcr)



44,06,496 fuIIy paid― up equity shares,representing 260/O of the issued,paid― up and vOthg share
capital ofthe Target Company(“Open Offer").

1/We hercby dcctare that the infOI:1lation provided in thc instant rcpOrt is true and nothing has been

conccaled there frOm.



Forand on behalfofAica Kogyo Company,LiHlited
)

)

)

)

シ肋升イ完ィ復
Authorized Signatory

Name:Nobuyoshi Sakal
Designation:Senior Executive Offlccr

Date: 13 February 2026

Place:Aichi Japan


