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)
(“Target Company”) on the Dpen Offer (as defined. be!ow] made by Torrent Pharmaceuticals Limited (*Acquirer”) to
the Eligible Shareholders (as defined in the letter of offer dated November 6, 20:
Regulation 261) of Securiies and Exchange Board of Incia (Suhslantlal Acqulslllon of Shares and Takeovers)

") of J.B. Chemicals & Pharmaceuticals Limited

25) of the Target Company, under
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BHARAT EKANSH LIMITED The General Manager, Rajasthan State Guest House, 13, Bir
REGD. OFF.: Innov 8, 211 Okhla Industrial Estate, Phase-lI, New Delhi-110020, India Tikenderjeet Marg, Chanakyapuri, New Delhi-110021
CIN LmssnusssPLcozusn Ph.No.9355777335-36, Website: www.bharatekanshlimited.com, Email: bharat.ekansh.ltd@gmail.com No. F-14/RSGH/2025/373 Date: 10.11.2025
Extract of Unudited Financial Results for the Quarter/Half Year ended 30th 202! NOTICE INVITI BID
in Thousands) Except EPS. I Standalone (Rs. in Thousands) Except EPS (1) Bid for providing Linen washing & Dry Cleaning work on Yearly Rate Contract at Rajasthan
1. N QuarlevEnﬂed Half Year Ended|Year Ended| _Quarter ended || Year ended| State Guest House situated at 13, Bir Tikenderjeet Marg, Chanakyapuri, New Delhi are invited
NoJ Particulars 0Sep25 [30Sep Sep- 31-Mar-25 [30-5ep-25]30-5ep-24] _30-Sep-25 | 31-Mar-25 from 10.11.2025 at 04:00 P.M. till 21.11.2025 at 01:00 P.M. The Bid will open from 20.11.2025
Unaudted [U7 Unaudited | Audied Unaudiod | Audited 000 DAL The e i 0000000, NIB: GAD2520A00%, UK
| 1 | Revenue from Operation 5993 1,574 ?4 175064 | 357075| 599.32) 157424 175384 | 357075 (2 i fr rovidin nd suppying Ko e on ey e Contca Resthan St Gocst
2 | Net Profit{Loss) for the Period (before tax, exceprional ftems) (22922] 17137 (35230) | 65018] (19481) 16706  (31035) | 747.99 Hous a1 13, Bir Tikendereet Marg, Chanskyapuri, New Delhi atc invted from
3 [Net Profit{Loss) for the Period before tax (afer exceprional ftems) (22972) 17137 (35230) | 65018| (19481) 16728  (31035) | 74799 10.11:2025 at 04:00 PM. 1l 21.1:2025 st 01:00 PM. The Bid will open from 2011202
4 [ Net Profit/(Loss) for the Period after tax (after exceprional items) (22922 171.37] (352.30) | 418.09 (194.81)] 187.26) (310.35) | 51590 0400 P.M. The tender ‘*‘“\‘*“j“l:‘l’ ;":}“K“l:'“‘l')"«’
5 | Total Comprehensive income for the period{comprising profi foss) forl And oter_panculsor 'm bids may be visitd on the procurcment portal ik
the period (after taxjand other income (after tax) (22922) 17137 (35230) | 418.00| (194.81) 187.26| (31035) | 51590 in) of the State ez vl & “"“ gﬂr&a Ll
- anm.‘.mrzaqiﬂl 1
& [Equly Share Capital 50,000.21 50,0021 50,0021 | 50,0021 50,000.21| 50,00021] 50,0021 [50,00021 Sdi- .
7 | Reserves excluding revaluation reserves 48313300[48793003 48613309 | 48848539 17,437.85] 17,12545| 1743785 |17,748.20 *"'EL';I‘:T::' n';:"l’:ﬂ‘ ) b e £ 8 shefn S0 ae‘n..- el b -a;'f'am EIE
8 [EPS (Face Value Rs. 10)-per share) Not Annualised Ralssthan Sture Gocet Homse, e T e fiis £arrda g ank g i S sl
1. Basic: (0.05) 003 (0.07) 008(  (0.04) 004 (0.06) 010 DIPR/C/16621/2025 Chanakyapuri, New Delhi. 2?;" o
2. Diuted: 005] 003 0.07) 008] (004 004 008) | 010 s e e a:
2o ( (007) 004 (006) Ledibllaks un\latmtw\mmwérm*wm i
a) ed 30 Septemb 933 of SEBI(LODR), gamf.én‘i—‘au;“ TN T S TN T e
Reg, 2015 Rl e L
ForBhaat Etash Linfed e sifiem e fefit
Date: 111112025 fogi VTR, T, et e T2, 3-8 i,
Place: New Delhi (Mlnlgmg D\vmm) it TR, L R 10y
A 21141405, ot it e
VA wEw T 6 T o s
J. B. CHEMICALS & PHARMACEUTICALS LIMITED sree ARt 1 Reft & fre s e AT St $ o e g < R 12113028 HO A o e v
Registered Offce: &' Wing, Neelam Cenire, 4" Foor, Hind Cycle Road, Wori, Mumbai, Maharashta - 400 030, TRA devee (cRtive) e, 2002 3 B g(6) ok P o(1) P a) wad ] 3 fraren s fon o
Corporate Identification Number: L24390MH1976PLC019380 R RIH 03 TReie 3 R gevee [W—ﬁ tﬁ’m)fw 2014
Tel.No:: +91 ; Website: T, 2002 % ¥ e e 1 A & o €-<em s o 30 & e

[omectiar Rearen e e s a1 (@Tdie @ B g o e
SETHAT FATET wfha) fafrrErae, 2016 @ A 6 @ anfr]
Terere wfecdwe gl vigd Rries @ et o st
fora fAazer

Sd-
Anun Duggal

DIN - 00024:

Place : Gurugram
Date : November 11, 2025

Chairman of Committee of Independent Directors
1262
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egulations SRT") G AR e T 1 57 £, 20.11.2025 ) 4T 05,00 9K 9 06.00 76| | ‘f'""v‘@ff’?‘?‘::;j";zc"’”‘:’ﬁ =
1. | Date November 11, 2025 @@ o &, ot & Sl o go R 8, 6 el & R s ann ||| by feeh-110085 4 L | [ witaeder srear e feies
HHLY @ fo0 . 25,28,271/- (wq woefs eres g BoT A 6l SO | | e ) ot e £ Fud daw | 12 27 3i0iet, 2024
2. | Name of the Terget 8. Chemicals & Pharmaceuticals Limited aT3) 3 BT 04.11.2025 7 THRT S, T (e G 3 W) SR T T 2013 e 8 % e F7 AR | [0 <R i BT feee
Company (TC) TR T o SRR ST SRS 5 i 8 T e @ e P e iR s m’wﬁvs ﬁm’l“w;’"’%
3. || Detais of the Offer pertaning |  Open offer for acquisiion of up 1 4,17,45,264 (four rore seventeen lakh forly el & 1 05.11.2025 3 57 < R s ik R e o v e g | zuymtﬁ AT 62013D12024PTC430462
Tc five thousand two hundred and sixty four) fully paid-up equity shares of the e & B et fore e | wﬁ; m?m e % e s 3 | T o T S e,
Target Company, having face value of INR 1 (Indian Rupee one only) each e R 61 A 2 o0 SR e . 16,70,000)- (VY HeTE A1 WG | | ey 7 wrgde ffee o oo ot o oo TS T,
(‘Equity Shares’, representing 26,00% of the Expanded Share Capilal (as ) @ i st 7o R (“4T) . 1,67,000) (S T TS S £ m gt et e —
defined inthe letter of offr dated November 8, 2025), ata prce of INR 1,639.18 e s 2 3 10% & S AT SCLRELRCAIN § D 17112025 (57321 11.11.2025 3 5 §97)
(Indian Rupees one thousand six hundred thirty nine and eighteen paise only) ) AP 10% P SR E | PN T m N
per Equity Share (*Offer Price’), from the Eligible Shareholders of the Target Sreret G @t vk ﬁ\“&«\ @ WH“"WWQ S ;“:“‘] ke | 7o s e g @ [05.05.2026
Company (‘Open Offer’) wite e 301 3 o+ SR s, O 36 GRAT 51.09 7 N 1 &, TER A, | | qong_a v gl s e o }g S O it e i
et e s e || et v et e o T
3 ‘e‘"“egozvg ished on July (‘DPS’), the draf deDlLerD offer datec R, smaTta B, A, - 201010, ST T 7 AT g ummmﬁ ) el 3 g M T FE0T T HEFFCAT HIHEITeT [, 9.-1BBUIPA-001/P-P-02029/2025-26/14509
uly (ol an P . S . T § o 3 T A SRR A [wew : 30 51, 2026 A Aer
Seplenter, 2025( Comgendum ) and the leter of offer dated Novermber6, 3 T _
25 "LOF) have been issued by NovaaOne Capital Private Limited, the o w302 [N SRt G p— B! | e 0 0 | g e 2 T IR 2, SR 4, AT,
managevlmheOpenO"er(Manager) onbehalfofthe Acquirer. ot e 0-7/1 <farn o e ot e Faw 308 s | | mgw hm:vw’v;ﬁmw% wRamT-122018
ip.shrishigarg gmz com
4. | Name(s) of the acquirer Torrent Pharmaceuticals Limited s the Acquirer. & il s adl & o, guar TR B dwEe A A YEA e fates Fq— o
and PAC with the acquirer Basis a review of the PA, DPS, DLOF, Corrigendum and the LOF issued by the ;’Wﬁgamm“"m““‘ com ¥; e 7 AR “‘24'59'09‘:)&491 Togesst ng' St e W || e e, e g S e, Tev, r‘m 110092
Manager to the Offer on behalf of the Acquirer (together, the “Open Offer - auctionhelpline@sammaancapital.com| o W 07612018 i
Documents’), the ID (PACs) . auctionfocus.in YT S /- TR B -2 2 SO TR e e s 21.11.2025
withthe Acquirer forthe purposes ofthe Open Offer it B st
 orivate L e few Riftes 4~ (6%) % 7ot () el
5. | Name of the Manager NovaaOne Capital Private Limited, Address: Tower 2, Fioor 9, One World R : 06.11.2025 (g e eroffin w0 & SRR A A AR AR
tothe offer ?eln:;e. Lower Parel, MumEbau ‘4?70013‘ Contact Person: Dhruy Bhatia, o+ RS A R S ST en) T P A e e R [
el. No.: #91-22-62466000, Email: b_ i o
SEBIRegistration Number: INM000012935 - R
N, arax b "
6. | Members of the Committee () Mr. Arun Duggal, Chairman. emiT L31300DL2008PLC179414 ()it gﬁﬁﬁﬂwﬁﬂw (@) e el
of Independent Directors. (b) Mr. Sumit Bose. o e, w [ RLICEGL
(Ploass date the (o) S e o ¥l W 73/%, T, 1 Peaet-t10005 I T g S o g
(€) Mr. Ashwani Kumar Puri 7Y www.bcpowercontrols.com ¥ Info@bonlongroup.com B 9114753276285 I 01147532708 M
chaymers’u;v ofthe Committee | (d) Ms. Richa Arora. - — Vi koSN
separately) » & ¢ Rirean wfcdre R msde fifies &
o I T vsarn — B R S T S — wwq?mwmmrwummmtwmﬁwwmﬁwﬁ
with the TC (Director, Equity | the Target Company. None of the IDC members hold any Equity Shares/ foparen Rt | fwrd@ P s | e A TG ) ST Tl T e 4 B
shares owned, any other securities of the Target Company or have entered into any other contract/ e
conac elatonsh), reatonship wih the Target Company, excep as drectors on the bozrd of &mg, &2“‘2"15) (ﬁ;“g zm} f“'“g'zn"ﬁ") é,“?;”'zn"ﬁ"] Jr;'““m"") @ *'““""*""’“"“"’"‘“"’"""1'““"“"“"“' P
ifan i) | (i i S
4 dredorsfthe T T e & o e 325579 | 169088] 3643037 | 494667| 568086 961966 Juge sioRa e A st s e fies
- Rl GSIRT ¥ :1BBYIPA-001/IP-P-02929/2025-26/14509.
8. | Tradingin the Equity shares/ | None of the members of the IDC have traded in any of the Equity Shares/ 2 | s & forg @ @/ @) (@7, 154.89 14.65 39.48 169.53 9964 | 10568
other securities of the TC securities of the Target Company during the: SR S/ A1 ST W H O)
by IDC Members (@) 12 (twelve) month period preceding the date ofthe PA; and 3 | f ol @ g g& o/ @) 754,69 465 3948 16953 9964 | 10568
) (R SR/ s A @ )
4o aw @ w @ o g i/ 593 097 150 | 12684 7457|1904
9. | IDC Member' relationship None of the members ofthe IDC: (e1f%) (srearest st/ s A @A)
g (a) are directorson the board of directors ofthe Acquirer; A B T g T (e 7 X 7261
“E"‘"‘:”E:Cg““w:e“‘m i f 5 = 71593 097 2950 2684 7452|1904
quity shares owned, (b) hold any equity shares orother securities ofthe Acquirer; and @ forg T/ (@) (0% B ar) sk o
any other contract / pRANARA
relationship), if any. (¢) have any contracts/relationship with the Acguirer. I A (7R B W)
10 Tratng o Eqlyshares | Nore ‘nr thimmimbers aﬂ! the \‘DhC have traded in any of the Equty Shares/ & [ T 73500 739600 | 13900 | 139600 |
other securities of the acquirer| — securies ofthe Acquirer during he:
TR (e O BT SR v
by IDC Members (a) the PA;and fwe af @ SRt ger o3 § @ufa 2748.86
(b) T #) Fon
1. | Recommendation on the The IDC has perused the Open Offer Documents and the certficate dated 8 3 (3 02/~ ) (T4 AR
Open offer, as to whether the | June 29,2025, issued by G. K. Choksi & Co., Chartered Accountants which, fersTar aRere @ fire) —
offeris fair and reasonable inter ali, sets out the calculation of the Offer Price taking June 27, 2025 as the. @) 7 (@) 047 0.02 0.04 018 on on
reference date (. the working day prior o the date of the PA, since the PAwas. @) R (2 017 002 004 018 o1 o
issued on a non-working day) as per the applicable regulations of the — B“sl“iss
o ‘633’35” Regulations. The IDC has also noted that the Offer Price of P ——— e e R 2016 S RAE 33 & e e il 4 ot
pase oy p e mned o o Rt/ @ <Esct fcn R T 31 @ o &1 ¥ R T o R e TS A
and 8(2) of lhe SEBI (SAST) Regulations being the highest of various et (URL& ) SR T B m TR SR € |
parameters mentioned therein. = '[E@] | P sew @ R ot gaen s a
Basis the above, IDC notes thatthe Offer Price of INR 1,639.18 (Indian Rupees. - Fd 40 TR Boiew s
ly) per Equity Share o u T/~
has been determined by taking June 27, 2025 as the reference e (.e. he o iz e ﬁ/h
working day prior fo the date of the PA, since the PA was issued on a non- el &
working day) in accordance with the applicable regulations of the SEBI (SAST) e ¢ s e | SFINANCIAL EXP{&E&&
Regulations and accordingly, is of the opinion that the Offer Price is fair and faia: 11.11.2025 S3METT—08639491] a
reasonable.
12. | Summary of reasons for The IDC has perused the Open Offer Documents and the certificate dated
recommendation June 29, 2025, issued by G. K. Choksi & Co., Chartered Accountants, certfying
M’FC' arg QTE Kl 311'5‘ fafics
making the recommendationin paragraph 11 above:
(a) TheOferPrceis igher — wirep | Yofpa araf
by the Acquirer under the share purchase agreemens, ie., INR. 1600 i STEUHHNTE W 61 &% WK, 7§ faeell-110019 HIF: 011—41732000
3 Gomentt o ndocaos) | JTEE: WA
(b) The Offer Pice is equl tothe volume-weighted average market price of the. (T T T ) w.ifciltd.com, CIN: L74899D1.1993G01053677
Equity Shares during the perod of 60 (sixty) trading days immediately . .
preceding the date ofthe PA (., from Apr 1, 2025 10 June 27, 2025), as 30 fydwe, 2025 & T AT safd & foe e Swar-udfaa e sl (Rvssida e aafdha) o are
with maximum volume of trading during such period), ie., INR 1,639.18 — (G )
(Indian Rupees one thousand six hundred thirty nine and eighteen paise *ARpd aRom
ont) er Equiy Share;and Reen o | o | el iy o ot
(c) The Offer Price (being the highest price prescribed amongst the selective | e o
crteria) has been determined in accordance with Regulation 8(2) of the [EEE] T BEFELD)
SEBI(SAST) Regmanons ofRerer & g o 30062 42381 78580 | 1.197.07| 119092 | 206416
However, DC 2 smh F fr faw @m/ @) @) 063 3144 (35.40) 37217 38147 104.46 276.68 48593 317.08 751.98
Inda Liited and BSE Limitd as on Novermber 10, 2025, bing INR 1,813.30 STTIEIETD % /71 9 )
(Indian Rupees one thousand eight hundred thirteen and thirty pise only) per 3 |3 el @ Rrg Praw am /@) 151 2993 063| 3144 | (3540)| 37217| 38147| 10283 | 274.75| 48430| 31545| 749.03
Equity Share and INR 1,813 40 (Indian Rupees one thousand eight hundred (GreTaTea SRET SRR e @ )
Equity ivel than 4 | @ o @ fory e/ @) 16.13 738 (2156)| 2351| (16980)| 4380| 31740| 6243 | 18489| 37983 9692 34861
the Offr Price. (ST SR/ SRR 4 B )
The the Tar P
vt e Open Ofie an th ket prormance of the Tatgel Companys 5 ;rna @ fo ol ;vrr;\mﬂ Eekd 1575 720| (1567)| 2294 (18251)| 2139| 29538| 19820 | 236383| 49358| 2697.18 701070
scrip and take an informed decision about tendering the Equity Shares held by o (- “’“’“Z T/ (€)o7 S
theminthe Open Ofer S (e ®
This statementof recommendation willbe available on the website of the Target 6 | sheer R o (e sifed e 260431 269431| 261359 269431 261359 | 269431| 260431 269431| 261359 269431 261359 269431
10/~ ¥V)
13. | Disclosure of the The recommendations were unanimously approved by the members of IDC. 7 | s gfEd (31 A @1 e wafa - - (958.72) - 5,996.44
Voting Patter T B )
14. | Details of Independent 'AZB & Partners (legal advisors). p
Advisors, ifany & ;”QW“\ (e il & ferg
15. | Any other matter(s) to be None. 70
highighted (@) IR (o) 0.06 003 (008) 009 (065) 017 053 015 032 068  (0.10) 065
To the best of our knowledge and belie, ater making proper enauiry, e mlom\ahon contained in or accompanying this (@) SRS (ey) 0.06 003|  (008) 009 (065) 017 053 015 032 068  (0.10) 065
fewfor:
Jreaton ST i oRoTH] o ST SRR R AT ) TE T 11 TR 2025 1 AR dow § P dee G SR R | 9 R o e e e A g
For and on behalf of the Comitee of Independent Directors ERIA TR |
of J.B. Chemicals & Pharmacuticals Limited: 2 s 49 (e €3 o TR ) R
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