
Sensitivity: Public (C4)

                                                           Date: September 09, 2025

BSE Limited 
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai 400 001
E-mail: corp.relations@bseindia.com

National Stock Exchange of India Limited
Exchange Plaza,
Bandra-Kurla-Complex, Bandra (East)
Mumbai 400 051
Email: takeover@nse.co.in

Hindustan Zinc Ltd.
Yashad Bhawan, Yashadgarh
Udaipur, Rajasthan 313 004
E-mail: hzl.secretarial@vedanta.co.in

Dear Sir/ Madam,

Subject: Updated Disclosure under Regulation 31 of the Securities and Exchange Board of India (Substantial 

This is in reference to the email received from BSE Limited with regard to the disclosure dated June 05, 2025, filed by 
Company

HZL updated disclosure. 

This disclosure is being made by the Company in connection with certain undertakings provided by the Company in 
relation to the equity shares of HZL as summarised below:

The Company has approved issuance of unsecured, listed, rated, non-convertible, redeemable Debentures 
Debentures 1,00,000 (Indian Rupees One Lakh only) each, on a private 

placement basis, in one or more series. In this regard Axis Trustee Services Limited has been appointed as the Debenture 
DTD

Trustee Services Limited, as the Debenture Trustee.

Pursuant to the terms of the DTD, until full and final redemption of the Debentures, the Company is required to directly 
remain the legal and beneficial owner of 50.1% of the share capital of HZL (on a fully diluted basis), and directly control 
HZL. The Company is also restricted from creating any security over or disposing 50.1% of the entire issued share capital 
or voting rights in HZL.

Given the nature of the provisions of the DTD, the conditions mentioned therein fall within the definition of the term 

The enclosed disclosure is being made SEBI
February 16, 2023 bearing reference no. SEBI / HO / CFD / PoD-1 / P / CIR / 2023 / 31 and Regulation 31 of the Takeover 
Regulations.

Kindly take the above on record.

Thanking you
Yours faithfully 
For and on behalf of Vedanta Limited

Prerna Halwasiya
Company Secretary and Compliance Officer
Enclosed: As above
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