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Date: June 11, 2025 

 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No: C/1, G Block, 

Bandra Kurla Complex, Bandra (E), 

Mumbai – 400 051. 

Scrip Symbol: AARVEEDEN 

To, 

BSE Limited 

Phiroze Jejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001 

Scrip Code: 514274 

 

Sub: Submission of Advertisement in accordance with SEBI letter bearing reference no. SEBI/HO/CFD/CFD-

RAC-DCR1/P/OW/2025/15445/1 dated June 10, 2025 (“SEBI Extension Letter”). 

 

Ref.: Open Offer for the acquisition up to 60,99,548 Equity Shares of Aarvee Denims and Exports Limited 

(“Target Company”) by Jaimin Kailash Gupta (“Acquirer”) along with Tarachand Gangasahay 

Agrawal (“PAC 1”) and Qmin Industries Limited (“PAC 2”) (“Open Offer”). 

 

Dear Sir / Madam, 

 

With reference to the captioned subject, we wish to inform you that in terms of Regulation 22(3) of the SEBI (SAST) 

Regulations, the last date for completing the Underlying Transaction which triggered the Open Offer was June 10, 

2025. However, the parties to the SPA were unable to complete a portion of the Underlying Transaction i.e. acquisition 

of 78,72,515 Sale Shares within the aforementioned date in view of extraordinary and supervening circumstances 

beyond the control of the Acquirer and the PACs.  

 

In view of the same, SEBI vide letter dated June 10, 2025 has granted an extension of 30 days i.e. till July 10, 2025 to 

complete the Underlying Transaction as contemplated under the SPA, in accordance with Regulation 22(3) of the 

SEBI (SAST) Regulations in response to the application made with SEBI. 

 

Accordingly, the advertisement is published today i.e., on June 11, 2025, for the attention of the public shareholders 

in the following newspaper: 

 

Sr. No. Newspaper Language Edition 

1. Financial Express English All 

2. Jansatta Hindi All 

3. Navshakti Marathi Mumbai 

4. Financial Express Gujarati Ahmedabad 

 

Please find enclosed a copy of the advertisement published for your reference and records. Request you to disseminate 

the said information on your website.  

 

Thanking you, 

 

Yours Faithfully, 

For, Vivro Financial Services Private Limited 

 

 

_______________ 

Roshan Vaishnav 

Director 
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