
 

 

 Date: June 09, 2026 
 
To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400 051, Maharashtra, India 

 
Subject : Proposed open offer for acquisition of upto 9,72,500 fully paid-up equity shares of 
face value of ₹ 10/- each (“offer shares”) representing 25.12%* of the emerging voting 
equity share capital of Accord Synergy Limited (“target company”) at a price of ₹ 42.35/- 
per equity share from the public shareholders of the target company, by Dr. Farukbhai 
Gulambhai Patel (‘Acquirer’) along with Mr. Muinulhaque Iqbalhusen Kadva (‘Person 
Acting in concert’). 

 ** As per SEBI (SAST) Regulations, 2011, the Open Offer under Regulation 3(1) and Regulation 4 read with Regulation 7(1) 
shall be for at least 26% of the Emerging Voting Equity Share Capital of a target company, as of 10th working day from the 
closure of the tendering period. However, the public shareholding of the Target Company will be 25.12% of Emerging 
Voting Equity Share Capital, and therefore, the Offer Shares represent 25.12% of the Emerging Voting Equity Share Capital 
of the Target Company 

 
Dear Sir/Madam,  
 

With reference to the captioned subject, Public Announcement dated May 06, 2026, Detailed 

Public Statement published in the newspaper on May 13, 2026, and Draft Letter of Offer dated 

May 20, 2026, for the proposed open offer to the public Shareholders of Target Company by 

Acquirer along with Person Acting in concert.  

 

We, Rarever Financial Advisors Private Limited, in the category of Manager to the Offer, do hereby 

inform that the identified date for the purpose of determining the names of the 

shareholders to whom the Letter of Offer would be sent is fixed as June 10, 2026. 

 

In compliance with regulation 18(2) of Securities and Exchange Board of India (Substantial 

Acquisition of Shares and Takeover) Regulations, 2011, the Identified Date is for the purpose of 

determining the names of the shareholders as on such date to whom the Letter of Offer would be 

sent. 

 

Kindly take the same on your record and disseminate the same to the public. 

 

Yours Faithfully,  

 

For Rarever Financial Advisors Private Limited 

 

 

____________________________________ 

Mr. Jiten Patel 

Authorised Signatory 

SEBI Reg. No: INM000013217 

Place: Mumbai 
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