MOODY’S
RATINGS

April 2, 2026

(1) The Audit Committee

ICRA Limited

B-710, Statesman House

148, Barakhamba Road, New Delhi-110001
India

(2) Via Email (takeover@nse.co.in)

National Stock Exchange of India Ltd.

Exchange Plaza, C-1, Block G, Bandra Kurla Complex
Bandra (E), Mumbai - 400 051

India

(3) Via Email (corp.relations@bseindia.com)
BSE Limited

Phiroze Jeejeebhoy Towers, Dalal Street
Mumbai — 400001

India

Dear Sirs

Moody's Investment Company India
Private Limited

#1302, Tower 3, ONE International
Centre, Senapati Bapat Marg,
Elphinstone Road (West) Mumbiai,
Maharashtra- 400013, India
U65993MH1999PTC120795
+91-22-49217300
mici@moodys.com

moodys.com

RE: Disclosure under Regulation 31(4) of the Securities and Exchange Board of India (Substantial

Acquisition of Shares and Takeovers) Regulations, 2011

We, the undersigned, are one of the two promoters of ICRA Limited. We hereby declare that we, along with
persons acting in concert, have not made any encumbrance, directly or indirectly, other than those already

disclosed during the financial year 2025-26.

Yours faithfully

For Moody’s Investment Company India Private Limited
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Name: Amita Shrivastava
Designation: Director
Place: India
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