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RESULTS IN 4 STATES, 1 UTTO RESHAPE CONTOURS OF NATIONAL POLITICS

Poll verdict today, all
eyes on West Bengal

LIZ MATHEW & MANOJC G
New Delhi, May 3

FOR BOTH THE BJP and the
Opposition, the election results
in West Bengal, Tamil Nadu,
Assam, and Kerala on Monday
carry the potential of causing a
churn within the parties them-
selves as well as reshaping the
contours of national politics,
with the impact of the verdicts
likely to be felt far beyond the
boundaries of the states.

If the projections of most of
the exit polls prove to be accu-
rate,the BJPislikely toedge past
the Trinamool Congress (TMC)
inWest Bengal. Thatwillbeabig
success for the party’s attempts
to reinforce itself as the most
dominant pan-regional forcein
the East, where it is already in
power in Odisha and Bihar.The
party is expected to win Assam
with a resounding mandate, as
per the pollsters, while down
South, its attempts to establish
itselfasaserious force may con-
tinue as actor Vijay’s TVK is
expected to undercut its
momentum in Tamil Nadu. In
Kerala, the party is navigating a
triangular contest dominated
by the traditional rivalry
between the Left and the Con-
gress-led UDF and may not
make much headway,according
to the projections.

Security personnel outS|de a strong room storlng EVMs on the
eve of counting of votes in Tezpur, Assam, on Sunday PTI

claimingthattheTMC’s 15-year
rule in Bengal may come to an
end,senior BJPleadersarebeing
circumspect as no survey has
indicated a clean sweep or mas-
sive anti-incumbency, with
most projecting a close contest.

Some BJP strategists who
were actively involved in elec-
tioneering in West Bengal,
however,emphasised the party
had “turned the corner” in the
state.“The party, with our sys-
tematiccampaign and meticu-
lous planning, has managed to
get over the hump. The call for
poriborton (change) has taken
rootin people’s minds.The vot-
ers have accepted us as the
alternative and we could see

meetings and roadshows, the
expressions on theirfaceswere
welcoming. They were no
longer passive.It wasvery clear
thatwearenolongerviewed as
outsiders. We have no doubt
that we will be able to inflict
deep cracks in (TMC chief)
Mamata Banerjee’s citadel if
not ensure her fall,” said one of
the party’s star campaigners.

The BJP-led NDA is hoping
forahat-trickin Assam.Polling
in the statewas held on April 9,
with 85.96% turnout.

The ruling BJP’s strength in
the outgoing Assembly is 64,
while the AGP has nine, the
UPPL seven and the BPF,which
rejoined the alliance, has three

the Congress has 26 members,
the AIUDF has 15, the CPI(M)
has one, and there is also an
Independent legislator.

BJP and South

Down South, the BJP may
have tohunkerdown foramuch
longer journey. In Tamil Nadu,
which has alternated between
the two Dravidian majors, the
DMK s projected to storm back
topower.IftheTVKemergesasa
significantforce,itwill threaten
the existence of the main Oppo-
sition party, AIADMK, and will
be bad news for the BJP,which
hasbeenstrugglingtotakeoffin
the state despite its acceptabil-
ity somewhat increasing in
recent years. However, in the
likelihood that the TVK has the
numbers and a sizable vote
share, the BJP will likely make a
play to get Viay on its side.

In Kerala, where many poll-
stershave given the NDAamax-
imum of five seats, the party is
still likely to remain a marginal
player despite the intense cam-
paign.Inastatewhereithadjust
one MLAadecadeago,anything
more will be progress.

In Puducherry, six counting
centres have been set up across
the Union Territory. The NDA
comprising AINRC, BJP,AIADMK
and L]K faces a challenge from
the INDIA bloc comprising the

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

POST OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12) OF SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED
(“SEBI (SAST) REGULATIONS") FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

INDO BORAX AND CHEMICALS LIMITED

A public listed company incorporated under the Compamnies Act, 1956

Registered Office Address: 302, Link Rose,

Linking Road, Santacruz (West), Mumbai - 400 054, Maharashtra, India
ROPLCO23177
191421 47 /48 « Fax: +91- 159143

"""  Website: www.indoborax.com

OPEN OFFER FOR THE ACQUISITION OF UF TO 83,43,400 (EIGHTY THREE LAKHS FORTY THREE THOUSAND AND
FOUR HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥1.00 (INDIAN RUPEE ONE OMLY) EACH (THE
“"EQUITY SHARES") OF INDO BORAX AND CHEMICALS LIMITED (THE "TARGET COMPANY"), REPRESENTING 26.00%
(TWENTY SIX POINT ZERO ZERO PER CENT) OF THE VOTING SHARE CAPITAL, FROM THE PUBLIC SHAREHOLDERS
OF THE TARGET COMPANY, BY ZENROCK CHEMICALS PRIVATE LIMITED (THE “ACQUIRER") ALONG WITH INDIA
SPECIAL ASSETS FUND Il (“"PAC 17}, ISAF 1l ONSHORE FUND ("PAC 2") AND SPECIAL SITUATION INDIA FUND ("PAC 3"
AND TOGETHER WITH PAC 1 AND PAC 2, "PACS"), IN THEIR CAPACITY AS PERSONS ACTING IN CONCERT WITH THE
ACQUIRER FOR THE PURPOSES OF THIS OPEN OFFER PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS
OF THE SEBI (SAST) REGULATIONS (THE "OPEN OFFER" OR "OFFER").

This post-offer adverisement ("Post Offer Advertisement”) is being issued by IIFL Capital Services Limited (formerly known as

IFL Secunties Limited), the manager (o the Open Offer ("Manager to the Offer” or "Manager”), for and on behalf of the Acquirer
and the PACs, pursuant to and in accordance with Regulation 18(12) of the SEBI (SAST) Regulations in respect of the Open Offer.

This Past Offer Advertisement should be read in continuation of, and in conjunction with: (a) the Public Announcement dated
December 15, 2025 ("PA"); (b) the Detailed Public Statement dated December 21, 2025 that was published on December 22, 2025
("DPS") in Financial Express (a widely circulated English national daily newspaper), Jansatta (a widely circulated Hindi national
daily newspapser) and Mumbai edition of Navshakti (Marathi being the regional language where the registered office of the target
company is sifuated and place where sfock exchange where the maximum volume of trading in the shares of the target company
are recorded during the sixty frading days preceding the date of the public announcement e, NSE); (c) the Letter of Offer dated
March 27, 2028, along with Form of Acceptance-cum-Acknowledgment ("LOF™); and (d) Offer Opening Public Announcement cum
Corrigendum dated April 8, 2026 ("Offer Opening Public Announcement cum Corrigendum”) which was published on April 9,
2026 in the same newspapers in which the DPS was published.

The Post Offer Advertisement is being publishad in all the newspapers in which the DPS and the Offer Opening Public Announcement
cum Corrigendum were published.

Capitalized terms used but not defined herein have the same meaning as ascribed to such terms in the LOF or the Offer Opening
Public Announcement cum Corrigendum.

The Public Shareholders of the Target Company are requested to kindly note the following information in relation to the Open Offer;

Corporate Ictenhﬁc*—:tn::n Number: LZ24100MH1

T 1: +91-;

1 Mame of the Target Company Indo Borax and Chemicals Limited
2. MName of the Acquirer Zenrock Chemicals Private Limited
3. Mame of the person acting in concert(s) India Special Assets Fund Il ("PAC 17),
ISAF 11l Onshore Fund {("PAC 27) and
Special Situation India Fund ("PAC 3" and together with PAC 1 and PAC 2,
“PACS")
4. Name of the Manager to the Offer; HFL Capital Services Limited
(formerly known as lIFL Secunties Limited)
5. Mame of the Registrar to the Offer: MUFG Intime India Private Limited

(formerly Link Intime India Private Limited)

B. Cipen Offer details;

a. Offer Opening Date:

b. Offer Closing Date:

c. Date of payment of consideration:

Friday, April 10, 2026
Friday, April 24, 2026
Thursday, Apnil 30, 2026

Despite many pollsters thatontheground.Atthesmall ~MLAs.Inthe Oppositioncamp, Congress, DMKand the VCK. 7. Details of Acquisition:
5. No. Particulars Proposed in the LOF™ Actuals™
. STR'K'NG C ALM ON THE EVE OF COU NT|NG EC d I i) Offer Price (per Equity Share) 225630/ 1256.30/-
ep Oys {ii) Aggregate number of shares tendarad 83,43 400™ 24 .44 9349
432 cou nting (i) | Aggregate number of shares accepled 83,43 4007 24,44, 5349
{iv) Siza of tha Offer (number of eqguity shares ¥2.13,84,13,420.00= ¥62,65,34,064.20
Observe rs multiplied by offer price per share)
Number % of Expanded Number % of Expanded
adaCross Bengal Voting Share Voting Share
Capital Capital
THE ELECTION COMMISSION (V) Shareholding of the Acquirer and the PACs il il Nil il
has deployed 432 counting prior to the share purchase agreement
observers across all the 294 and Public Announcement
Assembly clonstituencies in (vi} |Shares acquired pursuant to the share
parentandsmoothcountingof RIFEH 5 agresent
votes on Monday. The poll Acquirer 98.82,230¢ 3080 98,82, 2300 0. 80
panel, in a statement, said that PAC 1 23,87 496 74440 23,87 4964 7441
several districts have been PAC 2 24,26,004 7.561 24,726,004 7.56%"
assigned additional observers PAC 3 16.04, 5004 5 oo 16,04 500 5 Q0
in view of their sensitivity and Total 1,63,00,230° 50.80% |  1,63,00,230 50.80°
electoral significance. While - :
North 24 Parganas district has (viiy | Shares acquired by way of Open Offer
been allocated 49 observers for Acquirer 83.,43,400 26.00! 24 .44 534 7.62
its 33 constituencies,South 24 FAC 1 - - : E
Parganas has 45 observers for PAC 2 2 2 Z 2
@ - ' A 31 seats. Murshidabad has PAC 3 : = T =
Adhir Ranjan Chowdhury, the Congress candidate from the Baharampur Assembly been assigned 33 observers for
constituency in West Bengal, plays carrom on Sunday on the eve of counting of votes. 22 constituencies, reflecting Total 83,43,400 26.004% 24,44,534 7.62
Counting of votes will begin at 8 am on Monday in 77 centres across the state PTI heightened monitoring (viii) |Shares acquired after publication of the il il il Nl
arrangements. —PTI Detailed Public Statement™
(i) Post Offer shareholding of the Acquirer
along with the PACs
POLL POSITION Acquirar 1,82 25,630 56 B0 1,23,26,764 J8.41
PAC 1 23,87 4964 7448 23 B7.496 7.44
° . o PAC 2 24.26,004%2 .56 24,26 004 7.56
UDF allies leave CM | BJP: NDA poised for ' Cong confident of PAC 3 16,04,5007 5007 16.04.500 500
o ° ° ° ° ° Total 2,46,43,630% 76.80 1,87.44.764 58.41
Ch0|ce to Cong ress ‘bea UtIfUI WIn' In TN VICtory In Assam {x) Pre-Offer  shareholding of  Public 1,57,89.770 49.20 1,57,89.770 49 20
Shareholders
AICC GENERAL SECRETARY and Ker- ASSERTING THAT THE AIADMK-led CONGRESSAND ITS alliesin Assam have . :
ala in-charge Deepa Dasmunshi on | National Democratic Alliance (NDA) is | expressed confidence of victory in the gﬁzeha‘fﬁ:a shareholding  of  Public 74,468,370 23204 TP S

Sunday said United Democratic Front
(UDF) allies had left the decision on the
chief ministerial candidate to the Con-
gressin the event of the front coming to
power. Dasmunshi said discussions had
been held with alliance partners on the

poised fora“beautiful win”in Tamil Nadu,
BJP spokesperson Narayanan Thirupathy
on Sunday dismissed any possibility of a
hung Assembly and said the DMKwas on
itswayout.The statewitnessed anintense
three-cornered contest involving the rul-

Assembly elections and said they will
remain vigilant on the counting day on
Monday. The leaders of six parties who
contested the polls together held a meet-
ing on Saturday. Candidates who con-
tested the polls were also present and the

(1) Percenfage calcilaled based on the Equity Share Capital as on the date of the LOF.

(2} Assuming full acceplance in the Opsen Offer.

(3} Oul of 2444, 834 equity shares that were lendered in the Open Offer, 24,44,534 equily shares were lenderad in dematarialised
farm and 400 equity shares were tendered in physical form. The equity shares.in dematerialized form were validly lendered
and accepted. However, the equily shares in physical form were nol validly tendered and hence were rejected

Pursuant to consummation of the Underying Transaction, the Acquirer has acquired 98,82, 230 Equity Shares, PAC 1 has

issue and they had conveyed their will-
ingnesstoabide bythe Congress party's
decision.“They have given a clear opin-

ing DMK, its main rival AIADMK, and the
new entrant Tamilaga Vettri Kazhagam,
ledbyactorVijay.Theentryof Vijayinto the

meeting discussed ways to prevent any (4

irregularities during the counting process,
arelease said. Exit polls projected that the

acquired 23,867,436 Equity Shares, PAC 2 has acquired 24,286,004 Equity Shares and PAC 3 has acquired 16,04,500 Equity

shares from the Selers on January 23, 2026

ionthatwhateverthe Congress decides,
theywill go with that” she said.

—PTI

electoral fraywouldlikely splitanti-estab-
lishment votes,he added.

—PTI

BJP-led NDA s poised toretain powerfora
third successive term in the state.

—ANI

[t’s thumbs up for Buffett successor

® Greg Abel earns
wide praise in the
first shareholder
weekend as CEO

REUTERS
Omaha (US), May 3

GREGABELEARNSwide praise
from shareholders for his lead-
ership and management abili-
ties at Berkshire Hathaway, but
the aura created by his prede-
cessorand mentor Warren Buf-
fett hasbegun to fade.

Empty seats and dimin-
ished crowds were noticeable
throughout Berkshire’sannual
shareholder weekend in
Omaha, Nebraska, the first
since Abel succeeded Buffettas
chief executive officerin Janu-
ary, according to Reuters’
observations. Abel presided at
Berkshire’s annual meeting in
a downtown arena, without
Buffett on stage, though the
95-year-old billionaire
watched from the audience

Shareholders attend the Berkshlre Hathaway shareholder
meeting — the first since Warren Buffett stepped down after

60 years as chief executive — in Omaha, Nebraska, US

and spoke briefly there.
Shareholders came away
impressed with Abel’s knowl-
edge of Berkshire’s operations,
which sprawl across many
industries including insur-
ance, railroads, energy, manu-
facturing and retail. But he’s
not the same draw as the Ora-
cle of Omaha orlate Vice Chair-
man Charlie Munger,who died
in 2023, who viewed them-

REUTERS

selves more as teachers when
regaling shareholders in
decades of prior meetings.

“I was a little bit disap-
pointed,’said Xiao Zhang,a pri-
vate investor from Boston.“In
previous years, Warren Buffett
and Charlie Munger sat on the
stage, sharing their investing
experiences and also life expe-
riences and philosophies. This
year, I didn’t hear something

like that.” Other shareholders
said Buffett and Munger laid
the groundwork forAbel, instill-
inghisrespect forthe conglom-
erate’s culture. Berkshire, these
shareholders say, will do just
fine with a new CEO as its face.
“They built something to out-
last them,” said John Wichita, a
utility systems analyst from
Omaha,referring to Buffettand
Munger.“AndIthinkitwill. And
the ideas they presented are
much more powerful than their
physical presence,in away.”
Lines to get in the arena
before its 7 am opening were
also shorter.Merchandise sales
were lower. The main event
was also less of a draw. Buffett
drew capacity crowds. But a
Reuters reporter and photog-
rapher estimated that around
12,000 of the arena’s approxi-
mately 18,000 seats were
occupied when Abel started
thisyear's annual meeting.
Berkshire did not immedi-
ately respond to requests for
comment outside business
hours about attendance and
merchandise sales.

epaperfinancialexpresscomiy @ @

(3 - Excluding those Equity Shares specified in sl nos. T (vl and T (wvil.

8. The Acquirer and its directors, PACs and its investment manager, severally and jointly accept full responsibility for the
information contained in this Post-Offer Advertisement (except for the information pertaining to the Target Campany, which
has been sourced from publicly available sources or from information published or provided by the Target Company). The
Acquirer and the PACs would be severally and jointly responsible to ensure compliance with SEBI (SAST) Regulalions.

8, In this Post Offer Advertisement, all references to "% are references to Indian National Rupes(s)

10. A copy of this Post-Offer Advertisement would also be made available on the websites of SEBI at www.sebigov.in,
BSE Limited at www.bseindia.com, National Stock Exchange of India Limited at www.nseindia.com and at the registered office
of the Target Company.

ISSUED ON BEHALF OF THE ACQUIRER AND PACs BY THE MANAGER TO THE OFFER:
MANAGER TO THE OFFER REGISTRAR TO THE OFFER

% IFL CAPITAL (¢) MUFG

IIFL Capital Services Limited MUFG Intime India Private Limited
(formerly known as lIFL Securities Limited) (formerly, Link Intime India Private Limited)
24th Floor, One Lodha Place, C-101, 1st Floor, Embassy 247,

Senapati Bapat Marg, Lower Parel (West), Lal Bahadur Shastn Marg, Vikhroli {(VWest),
Mumbai 400013, Maharashira, India Mumbai, Maharashtra — 400083, India
Telephone No.: +91 22 4646 4728 Contact Person: Fradnya Karanjekar
E-mail: ibcl.openoffer@iillcap.com Telephone No.: +81 810 811 4849

Investor grievance e-mail: ig.ib@iflcap.com Email id: indoborax.offer@in, mpms,. mufg.com
Website: www.iiflcapital.com Investor Grievance E-mail: indoborax.offer@in.mpms.mufg.com
Contact person: Yogesh Malpani/ Dhruv Bhavsar SEBI Registration Number: INROOD004058
SEBI Registration Number: INMO00010940 CIN: U67T190MH1998PTC 118368

Issued by the Manager to the Open Offer
IIFL Capital Services Limited (formerly known as lIFL Securities Limited)
For and on behalf of the Acquirer and the PACs

Zenrock Chemicals india Special Assets Fund Ili ISAF Il Onshore Fund Special Situation India Fund
Private Limited (PAC 1) (PAC 2) (PAC 3)
{Acquirer)
Sd/- Sd/- Sd/- Sd/-
Name: Sunil Malhoira Mame: Srinath Marasimhan MName: Srinath Marasimhan MName: Srinath Marasimhan
Designation: Designation: Designation: Designation:
Director Managing Director Managing Director Managing Director

Place : Mumbai
Date : May 2, 2026
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POST OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12) OF SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED

"IMPORTANT"

il T Rt r .‘n n"-ﬂmu F“rl"‘n ,-7-1. e ————— -,. . ;a, % = W T F ) (R B 1S U @ (“SEBI (SAST) REGULATIONS") FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF
hetcae B akenpira | | e e e AX AND CHEMICALS LIMITED
acceptance of advertising I TF T Rt 'r + 9 'Tfr'|‘1'—rr=~rr~1 ot 3"--*1 T & WA A 2 -*l'»' 'e‘ﬁ'iﬁ'ir'c-rrrr«ﬂ?ri P A n ~ted under the C
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its contents. The Indian T P - 3 (T 10| B (M 0 G 1 il At e B 7 55 M s (T o L } IPLCO2:
EXpreSS (P) lelted CannOt d:i': I:_i-] S 0 piet e B e B 70 0 ot e = ) B B b Tel: ‘-'!:-‘1'1'1.-'_"'-1":_“-1-“.:11 A9/ A7 .4::: » Fax: +01- _
e held responsible for such Hi AT ﬁﬁ;!m m wﬁm ﬁw sty o fm Email id: info@indoborax.com » Website: www.indoborax.com
contents, nor for any loss or e o — — _ : OPEN OFFER FOR THE ACQUISITION OF UP TO 83,43,400 (EIGHTY THREE LAKHS FORTY THREE THOUSAND AND
q noured tof L il WASRE S i SR e ) ae FOUR HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 21.00 (INDIAN RUPEE ONE ONLY) EACH (THE
amageincuredasaresuito Y o it e i+ Rnn il o Sl s Nl il b “EQUITY SHARES") OF INDO BORAX AND CHEMICALS LIMITED (THE “TARGET COMPANY"), REPRESENTING 26.00%
transactions with companies, b 1 g A1 [ o op h |1 TE 4 RS SR 201617 oY 2010—2020 & (TWENTY SIX POINT ZERO ZERO PER CENT) OF THE VOTING SHARE CAPITAL, FROM THE PUBLIC SHAREHOLDERS
aSSOCIatlonS or IndIVIdU8.|S 'EF_'l'.J'-i'II l_l'.lll'.] o ﬂiﬁ H A "TH:I _-4.1.1 il J-.IH_?H HIE TO65T, afts -.,ﬁ"l-qk |!,__ HoTi T OF THE TARGET EEIMFANH", BY ZEMROCK CHEMICALS PRIVATE LIMITED ITHE "AEQU'HER”] ALONG WITH INDIA
C e . .-,F:.l.u ™ afe, o — 20 He A A9, 99 — 4 G2 A SPECIAL ASSETS FUND Ill {("PAC 1"), ISAF Ill ONSHORE FUND {"PAC 2") AND SPECIAL SITUATION INDIA FUND (“PAC 37
advertisinginits newspapers _ ZiE — 22 R #HE) HEE AND TOGETHER WITH PAC 1 AND PAC 2, “PACS"), IN THEIR CAPACITY AS PERSONS ACTING IN CONCERT WITH THE
or Publications. We therefore A e T e Teen Fem T . aeroeiat S me—enemnta m Ay ey o & e ae = A ® weee % s [ ACQUIRER FOR THE PURFOSES OF THIS OPEN OFFER PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS
i HRfT AUl WAl & Fr-'li‘-.r TE O S TE S AWnn A g E F AT S g | e OF THE SEBI (SAST) REGULATIONS (THE “OPEN OFFER" OR “OFFER").
recommend that readers G T I R e ) e R B R e e R =||?1 Tl ""-'I_-I T 1 o e i 2 e B BT o R _ , _ : , _ o
k . . 7 HEIET I-J._-i e |',|n effel 1304 o TEN .1:.|.e-|lg Foe W | .'-| Wi Fean wmr SiEay sl s B o T ) Bt A aE This pDE-trl:lﬁEr adverfisement I:_PUSI Offer Adverhsement"] IS5 DEH'IQ I=ssued tl'j' IIFL CEPItEr Services Limited -[.FDFmEﬂ_'r' kfown as
make nece_ssary IanIrlleS f‘“-f"!'-!" e T 3 ﬁhlr}"' ?r':_pjﬁ?'-' ] S 3 T 26 B ¢ AR Y T e & T e i ] e s 'ﬂ (kL WFL Securities Limited), the manager to the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirer
before sendlng any monies .11.5 r:,,hr E—I ik ‘:F: T,LET,‘. r .: :,:T :_,_:ﬁw,nn:immgr ;ﬁﬂvﬁgﬂ ;:I_r 2'_'1' FJ“T]: Il-lql m 1;: Ir?lﬂ T and the PACs, pursuant to and in accordance with Regulation 18(12) of the SEBI (SAST) Regulations in respect of the Open Offer,
or en’[ering into any 627 7 [ T mﬁl’_‘rﬁrn I AT 13 (13) & A st e i an fee e @it 9 R aee 0 e s i e This Post Offer Advertisement should be read in continuation of, and in conjunction with: (a) the Public Announcement dated
. . o 1 0 i e B L, 3 December 15, 2025 ("PA"); (b) the Detailed FPublic Statement dated December 21, 2025 that was published on December 22. 2025
agreemenj[SWIth 3:dVefTISGFS i:ﬂli mm'mﬁ il e w) w%@tﬁlml i Egj {"DPS") in Financial Express (a widely circulated English national dally newspaper), Jansatta (8 widely circulated Hindi national
or otherwise actlng on an Q'ai' ; T i ' = daily newspaper) and Mumbai edition of Mavshakll (Marath! being the regional language where the reqistered office of the farget
advertisement in any i ihhal {5%1“} . company is sifuated and place where stock exchange where the maximum volume of frading in the shares of the target company
h nr i CiN: '-"EEEEH"!HMWW S WWW.arcil.co.in; : are recorded during the sixty trading days preceding the date of the public announcement i.e. NSE); (c) the Letter of Offer dated
manner whatsoever. et TR wee: T, 108 o, 29, SR ‘NE e, T (i) 400 028. March 27, 2026, along with Form of Acceptance-cum-Acknowledgment ("LOF"); and (d) Offer Opening Public Announcement cum
""" A ¥ +91 2266581300, Fwewee: Wwndarcll.oo.in; Corrigendum dated April B, 2026 (“Offer Opening Public Announcement cum Corrigendum”) which was published on April 9,

2026 in the same newspapers In which the DPS was published.
The Posl Offer Advertisement is being published in all the newspapers in which the DPS and the Offer Opening Public Announcement

THIS 13 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION cum Comgendum were published.
OR DFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA. Capitalized terms used but not defined hersin have the same meaning as ascribed to such terms in the LOF or the Offer Opening
PUBLIC ANNOUNCEMENT Public Announcement cum Cormigendum.

The Public Shareholders of the Target Company are requested to kindly note the following information in refation to the Open Offer:

@ 1 Mame of the Targel Company Indo Borax and Chemicals Limited
: 2 MName of the Acquirer Zenrock Chemicals Private Limited
AD DSDFT 3. Mame of the parson acting in concert(s) India Spacial Assats Fund Il {("PAC 17),
. PRISE I SR bl ISAF Il Onshore Fund (*PAC 2") and
WE LT VR LIEES tr wiew the DAHP and Graft i :
Alnirged Proaga e Special Situation India Fund ("PAC 3" and together with PAC 1 and PAC 2, |
ADDSOFT TECHNOLOGIES LIMITED b |
4. Mame of the Manager to the Offer; IIFL Capital Services Limited '
{(Previously Known as Addsoft Technologies Private Limited) (formerly known as IIFL Secunities Limited)
CIN: U722000R2005PLC008408 5. Mame of the Registrar to the Offer: MUFG Intime India Private Limited
Chrr Commpamy was arigrrally imcorparated ax o privale fmited compoame with Bre nome of UAddsolr Technalogies Private Limited " ander the Companies Act, J950 (formerly Link Intime India Private Limited)
wde cerfificate of mcarporation dated Oetober 24, 2003, Tssued by Registrar of Companies. Cuifack, bedrirg CIN: U72 20000 20003 P TOO03408, Further our .
cevnpany was comverfed invo o Public Limited Company in pursaance ofa special vesolution passed by the sembers of ower Company af the Extro- Ovdivary General 6. Cpen Offer details:
Mevting hedd on Febraary 24, 2025 & name of our Company changed from " Addsoft Technolagies Private Limited " to “ Addvoit Techmalogies Limited " & Registrar a. Offer Opening Date: Friday, April 10, 2026
of Companies, CPC has isvued a new certificate of incorparaiion conseguent gpan comversion dofed Sime 200 20235, hearing CIN: U7 22000R 200 5P LCNIR$08. For ; T
further details o incorpovation please referto section titfed "Ohr Hivtory and Certaim Ciker Covporate. Matiers ™ beginning on page no. 212 of this. Draft Red b, Offer Closing Date: Friday, April 24, 2026
Herring Prospecits. c. Dale of payment of consideration: Thursday, April 30, 2026
Registerad Office: Plot No. 647/2219 Nuahata-45, Nuapatna, Telengapentha, Phu, lanakhara, Cuttack, Orissa, India-754001 7 Details of A TE— .
Tel: +91- 9124619084, Fax: N.A,; Website: www.addsofttech.com; E-maill: ca@addsofttech.in elans cquisfion: |
Company Secretary and Compliance Officer: Ms. Pallavi Srivastava G Particulars Prop { in the LOF'™ Actualst™
“THE ISSUE |5 BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEEI ICDR REGULATIONS {IPD DF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY {ii) Aggregate number of shares tendered 83.43.400® | 24 44,934 |
SHARES AREPROPOSED TO BELISTED ON EMERGE PLATFORM OF NSE. (i) Aggregate number of shares accepied B3,43400% : 24,44 53419 |
m (iv) Size of the Offer (number of aquity sharas ¥2,13,84,13,420.00M | T62,65,34,064.20
INITIAL PUBLIC OFFERING UPTO 39,00,000 EQUITY SHARES OF RS. 10/- EACH (“EQUITY SHARES") OF ADDSOFT TECHNOLOGIES LIMITED (“ATL' OR THE FrsipRiett Ly gl price-pershie) |
“COMPANY" DR THE "ISSUER") FOR CASH AT A PRICE OF RS. [ =]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE (THE “ISSUE =
PRICE") AGGREGATING TO T [ +] LAKHS (“THE ISSUE”). THE ISSUE INCLUDES A RESERVATION OF UPTO 1,96,000 EQUITY SHARES AGGREGATING TO  [+] LAKHS R ’:r"":i E“F,'&Tde" TG %u“:_E“,';:"‘E“
FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION NATE v IR il Bedain
PORTION LE. NET ISSUE OF UPTO 37,04,000 EQUITY SHARES AGGREGATING TO ¥ [+] LAKHS (THE “NET ISSUE"). THE PUBLIC ISSUE AND NET ISSUE WILL Capital Capital
CONSTITUTE 30.00% AND 28.49% RESPECTIVELY OF THE POST- |SSUE PAID-UP EQLITY SHARE CAPITAL OF DUR COMPANY. THE PRICE BAND AND THE MINIMUM {v) Shareholding of the Acquirer and the PACs Mil Mil Nil Mil |
BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BODK RUNNING LEAD MANAGER AND WILL BE ADVERTISED IN [+] EDITION OF [+] (A prior to the share purchase agresment
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND [=] EDITION OF [=] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, AND [=] and Public Announcement

EDITION OF [« ], BEING THE REGIONAL LANGUAGE OF DDISHA WHERE OUR REGISTERED OFFICE |5 LOGATED) WITH WIDE CIRCULATION, AT LEAST TWO WORKING

DAYS PRIOR TO THE BID/1SSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED f: | [s2nares-acqucect. pursuanl i Sie: Sham

(*"NSE EMERGE”) FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE. purchase agreement |
incase of any revision In the Price Band, the BidIssue Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the Acquirer 98,82,230% 30,809 o8.82.230% 30.80° |
fnfzl Bid/issue Period not excesding 10 Working Days. In cases of force majewre, banking sirike or similar unforeseen circumstances, our Company, for reasons to be PAC 1 23,87 496® T 44@ 23 87 4960 74 |
racorded In writing extend the Bid/ssee Perlod for a minimum of one Waorking Day, subject 10 the Bid'issee Perod not exceading 10 Working Days. Any revision in the Price PAC 2 24 26 0040 7 BB 24 26,004 | 7 55 |
Band, and the revised Bid/tssue Parod, if applicable, shall be widely dissaminated by nofification to the Stock Exchanges by issuing a press release and also by indicating the : - —1
change on the website of the BRUM and at the terminals of the Members of the Syndicate and by intimation 1o Deslgnated Intermediaries and Sponsor Bank, PAC 3 16,04,500¢ 5.00 16,04,500% 5.00% |
This Issue s being made through the Book Buslding Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended {*SCRR") read with Total 1,63,00,230™ 50.80%® 1,63,00,230" 50.80¢ |
Reguiation 229 of the SEBI ICOR Regutations and in compliance with Reguiation 253 of the SEBI ICDR Regutations wherein not mora than 50.00% of the Net tssua shall be (vil) | Shares acquired by way of Open Offer

dvailable for allocation on a proportionate basis to Qualified Instiulional Buyers ("HB&") (the *0IB Portion™), praovided that our Company in consuftation with the BRELM may

allocate up 1o 650.00% of the QIB Postion to Anchor Investers on a discretionary basis (“Anchor Investor Portion” ). One-third of the Anchor Investor Portion shall be reserved for Acquirar 83.43.400 26,007 444,534 162
domestic Mubwal Fends, subject to valid Bids being received from the domestic Mutuzal Funds at or gbove the Anchor Investor Allocation Price in accordance with the SEBI PAC 1 - -
ICDR Regulations, In the avent of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added 1o tha QIB Portion {(ather than PAC 2 - d . 3
the Anchor Investor Portion) ("Mef (B Portion”™). Ferther, 5.00% of the Met QB Portion shall be availabla for albocation on a proportionate basis fo Muiual Fends only, and fhe PAC 3 N . - N
ramainder of the Ket (1B Portion shall be availabée for afiocation on 4 proportionate basis to all Q1B Bidders, including Mutual Funds, subjact to valkd Bids being recelived at or '
ahove the Issue Price. However, i the agoregate demand from Mutual Funds is Jess than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Total 83,43,400 26.00% 24,44 534 7.62 |
Mutual Fund Portion will be added to the remaining Met QIB Portion for proportionate allocation o Q4Bs. Furthar, not less than 15% of the MNet 1ssue shall be available tor (viii) |Shares acquired after publicafion of the BJil Mil Mil Nil |
allocation on a proportionate basis to Non-Institutional investors out of which (a) ane third of such portion shall be reserved for applicants with application size of more than Detailed Public Statement®

fwo fots and up to such lots equivalent to not moea than $1,000.000; and (&) two third of the portion shall be reserved Tor applicants with application size of more than 7 S

21,000,000, provided that the unsubscribed portion in eithar of such sub-categories may be allocated to applicants in the othar sub-category of Non-Institutional Bidders and (ix)  |Post Offer shareholding of the Acquirer

not less than 35.00% of the Nat Offer shall be available for allocation to Individual investors whao applies for minimum application size in accordance with the SEBIICDR along with the PACs :
Reguiations, subject to valid Bids being receivad from them at or above the |ssue Price. Furthar, Equity Shares will be allocated on a proportionata basis to Eligible Employeas Acquiner 1,82 25,630@ 56.80@ 1,23,26,764 38,41 |
appiying under the Employes Reservation Portion, subjectto valid Bids received irom themat orabove thelssie Price, All Bidders, other than Anchor imestors, are required to PAC 1 23,87 4069 7 4403 21 87 496 7 44 |

participate m the Ofer by mandatorly utilizing the Application Supported by Blocked Amount ("ASBA") process by providing details of their raspective ASBA Account (as

definad herainafter) in which the corresponding Bid Amounts will be biocked by the Self Certified Syndicale Banks ["2C5Bs7) or underthe UPI Mechanism, as the case may PAC 2 24,26,004% 7.56% 24.26,004 | 7.56
b, Wothe extent of respective Bid Amounts. Anchor investors are not perritted to participate in the Ofer through the ASBA process. For details, see “Issue Procedure” on page PAC 3 16,04, 500= 5.00= 16,04,500 | 5.00 |
H1OUE S Drat Sak R TOS el Total 2,46,43,630% 76.80% 1,87,44,764 58.41 |
This public annoencement is baing made in compliance with the provisions of Requlation 247 of SEBI (ICDR) Regulations, 2018 and SEBI (ICDR) (Amendment) Regulations, x) Pre-Offer  sharsholding of  Public 157.89.770 49 20 157 89.770 49.90

2025 vide nofification dated March 03, 2025, and applicability of corporate governance provisions under SEBI [LODR) Regulations, 2015, fo inform the public that our
Company is propasing, subject to applicable statutory and reguiatory requirements, raceipt of requisite approvals, markel conditions and other consideratons, to make an =
initial public offer of its Equity Shares and has filad the Draft Red Herring Prospectus on April 20, 2026. Pursuant to Regulabon 247 of the SEBI ICDR Regulations, the Draft Red Fost Offer shareholding of Public 74,486,370 23.20® 1,33,45,236 41.59 |
Herring Prospactus fiked with NSE Emerge shall be made public, for comments, if any, for a pariod of al least 21 days from the date of iling, by hosting it on the wabsite of NSE Shareholders :
Emerge af hitps: ol nseindia. com/companies-listing/corporate-filings-offer-doguments #£sme. offer, on the website of the BRLM af www.ngxoenfin.com and also on ihe
website of the Company at www.addsottiech.com; Our Company invites the public to give comments on the Draft Red Herring Prospectus.

Prospectus filed with NSE Emerge with respect fo disclosures made in the Draft Red Hemring Prospectus. The public is requested to send a copy of the commenis o the
Company Secrelary & Compliance Officer of aur Company. and/ar to the BALM at their respective addresses mentioned below, All commants must be received by our
Company and/or the Company Secratary & Compliance Officer of our Company, and/or to the BRLM in refation to the offer on or before 5:00 PM, on the 217 day from the
aforementionad date of filing of the Draff Red Hernng Prospectus with NSE Emenge.

fnvestments in Equity and Equity retated securities involve 3 degree of risk and investors shoukd not invest any funds inthis issue unless they can afford 1o take the risk of nsing (4
their entire investment. Investors are advisad to read the risk factors carefully before taking an imvestment decision in the lssue. For taking an investment decision, mvestors
must rely on their own axamination of our Company and the issua including the risks invelved. The Equity Shares issued in the Issue hava not been recommended orapproved

Shareholders

(1}  Percentage calculated based on the Equity Share Capilal as on the date of the LOE
(2} Assuming full acceptance in tha Opan Offar.

(3 Qutof 24,44,934 equily shares that were tendered in the Open Offer, 24,44, 524 equity shares were tendered in dematerialized
form and 400 eguity shares were lendered in physical form. The equity shares in demateralized form were validly fendered
and accepted. Mowever, the equity shares in physical form were not validly fendered and hence were refected.

Pursuant to consummation of the Underying Transaction, the Acquirer has acguired 98,82 230 Equity Shares, PAC T has
acquired 23, 87,4968 Eqully Shares, PAC 2 has acquired 24,26,004 Eguily Sharegs ahd PAC 3 has acquired 16,04, 500 Equity
Shares from the Sellers on January 23, 2024.

by the Securities and Exchange Board of India ["SEBIT), nor does SEBI guaraniee the accuracy or adequacy of the Drall Red Herring Prospecius. specific attention of the (5} Ex'?"'”d'i” g h".'u?-se E_‘:"w.!}" Shares mﬂmﬁ"’_’ fr S“r nos. 7 (vij and-7 (vil) s =
investors is invited o the section *Risk Faciors® baginning on page 21 of this Draft Red Herring Prospectus, 8. Tha .ﬂ-.r:{:!mrer anq its ?lreqturs. PACs and its _|mrastnmnt manager, sguerally _am:t rmn!lyf accept full responsibility for t.he
Any decision to invest in the equity shares described in the Draft Red Herring Prospectus may only be taken after a Red Harring Prospectus has been filad with the ROG and information contained in this Post-Offer Advertisement (except for the information pertaining to the Target Company, which
mist hemaﬂp ED|I3|'|'D|'|T|'IE hams f.lfﬂuf:h Hﬁd Hnmﬁq P]-m;wﬂquﬁaqtnwpmalll Dﬂ.mgtﬁrial E_hanq[rq_m thE H.Eﬂ; H‘E”i"g PTDSDEE“H rmr” [hﬁﬂ'f&ﬂ H{"_-I Hﬂrring F‘:’ﬂgpﬁ{“m Thﬁ hEEl t!'EEln EDLIFE.‘-EH:I fr':lm pubhi:l':,l' ﬂ"l'ﬂ”ﬂblﬂ Eﬂ'url.:-'E.E ar frﬂl‘ﬁ Inl‘.ﬂrmatrﬂﬂ Flu I:'“Ehad .I:lr prﬂh‘l:ﬂﬁd tl"lp' thE Tar'gﬂt ':ﬂml:‘_a n}l'_:l Thﬂ'
equity shares, when offared through the Rad Herring Praspectus, are proposed to be listed on Emerge Platform of NSE {*NSE Emerge”). Acquirer and the PACs would be severally and jointly responsible to ensure compliance with SEBI (SAST) Regulations,
For details of the share capital and capital sfrecture of our Company and the names of the signatories io the Memorandum of Association and the number of shares subscribed 9. In this Post Offer Advertisement, all references o "¥" are references fo Indian National Rupea(s).
of the main objects of our Company s contained in our Memarandum of Assoclation, see *Our History and Certain Other Corporate Matiers™ beginning on page 212 of the BSE Limited at www bseindia.com, National Stock Exchange of India Limited at www.nseindia.com and at the registered office
Dralt Red Hernng Praspecius. of the Target Company.
BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER ISSUED ON BEHALF OF THE ACQUIRER AND PACs BY THE MANAGER TO THE OFFER:
Ms. Pallavi Srivastava MAMAGER TO THE OFFER REGISTRAR TO THE OFFER
‘ Plot No. 647/2219 Nuahata-45, Nuapaina, ?"r;-h‘*\}
Maishiats Telengapentha, Phu, lanakhara, Cutlack, Orissa, India, f ' s
~ 75400 & IIFL. CAPITAL ) MUFG wureinin:
NEXGEN FINANCIAL SOLUTIONS PRIVATE | MAASHITLA SECURITIES PRIVATE LINITED ; Sl
(AiITED A AEY Wi i & Netai Telephone: +91 91246190684
ress: . Krishna Apra Business Souare, il I caaddeatitach in P o r : : —
Address: 709, Madhuban Building, 55, Wehru | Subhash Place, Pitampura. Delhi - 110034, India Emall ¢smaddsieeh Nk apii arviees. i miRQima Incla Ervaie b imbe
Place. New Delhi-1100189 Telephone No: 011-45121795: Investors can contacl owr Company  Secretary and (formerly known as lIFL Securities Limited) {formerly, Link Intime India Private Limited)
Telephone: +91 1141407600 Fax No: M & Comphance Officer, the Lead Managers or the Registrar to 24th Floor, One Lodha Place, C-101, 1st Floor, Embassy 247,
miililiﬂﬂ@ﬂﬂﬁﬂﬂﬂﬁﬂfﬂm ::::illftrﬂiﬁi'mm_ﬂm mtljﬂmrtg :;gﬁ: ir?r::ciﬁ?]?gﬁ?ezg;snﬁiﬁgfnﬂgn{[ﬂmid Senapati Bapat Marg, Lower Parel (West), Lal Bahadur Shastn Marg, Vikhroli {\West),
gite: www.nexgenfin.com gibe: wwow maashitia com . s  110f- ; A : 3 :
Contact Person: M. Diksha Arora Cantact Person: M, Mukul Agarwal credt of allotted Equity Shares In the respective sl e e N T S
SEBI Registration Number; INMDODD 11662 | SEBI Registration No.: INRDDOD04370 beneficiary account, non-receipt of refund orders and Telephone No.: +91 22 4846 4728 Contact Person: Pradnya Karanjekar
GIN; U748%0DL2000PTC 106340 CIN: UBT1000L2010PTC208725 non-receipt of funds by electronic mode elc E-mail: ibcl.opencffer@iificap com Telephone No.: +81 810 811 4949
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP Investor grievance e-mail: ig.ib@iiflcap.com Email id: indoborax.offeri@in. mpms. mufg.com
For ADDSOFT TECHNOLDGIES LIMITED Website: www.iiflcapital.com Investor Grievance E-mall: indoborax. offer@in.mpms.mufg.com
On Behalf of the Board of Directors Contact person: Yogesh Malpani/ Dhruv Bhavsar SEBI Registration Number: INRODD004058
_ . Sd/- SEBI Registration Number: INMG0C0070340 CIN: U7 190MH1999PTC 118368
Place: Ddisha Ms. Pallavi Srivastava
Date: May 04, 2026 Company Secretary and Compliance Officer Issued by the Manager to the Open Offer
Disclaimer: Addsoft Technologies Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions &nd other IIFL Capital Services Limited (formerly known as NFL Securities Limited)
considerations, to make an initial public offer of its Equity Shares and I?as fited the Draft Red Herring Prospectus on Apeil 30, 20:26. The Draft Red Hernnp Prospectus is avasabie For and on behalf of the Acquirer and the PACs
on the website of NSE Emerge a1 hitps.voew, nsaindia, com/nompanies-listing corposate-filings-offer-documents#fsme _offer and is avaltable on the websites of the BALM &t
www, nexgenfin.gom and also on the website of the Company al www.addsottiech.com. Any potential investors should note that investments in Equity and Equity related Zenrock Chemicals India Special Assets Fund Il ISAF Il Onshore Fund Special Situation India Fund
securities invotva a degree of risk and invastors should not invest any funds in this issue unlss they can afford to take the risk of losing their entive Investment. Investors ane Private Limited (PAC 1) (PAC 2) (PAC 3)
advized to read the risk factors carefully before taking an investment decision inthe Issue. Fortaking &ninvestment decision, invesiors must rely on their awn examination of our (Acquirer)

Company and the 1ssus incleding the risks involved. The Equity Shares issued in the Issue have not been recommendsd or approved by the Securities and Exchange Board of "
india (“SEBIT), mor does SEBI guaraniee the accuracy or adequacy of the Dralt Red Hemring Prospectus. Specific attention of the mvestors is invited to the secton “Risk Factors™ Sd/- Sdl- Sdi- Sdl-

pegnning on page £1 of this Urall Red Herring Frospactus Name: Sunif Malhotra Name' Srinath Narasimhan Name: Srinath Marasimhan Name: Srinath Narasimhan

The Equity Shares have not been and will not be reqistered under the U5 Securities Actof 1933, as amended (U.5. Securities Act) or &ny state securities laws inthe United States Designation: Designation: Designation: Designation:
and may nat be offerad or sobd within the United States or to, or forthe account or benafit of, L5 Persons (as defingd in Raguiation ), maapt pursuant 1o exemption from, orin a : ' = ; 5= , )
fransaction not subject fo, the reglstration requiremants of the U.S. Securities laws. Accordingly, the Equity Shares are being offered and sold only ouiside the United Siatas in Director Managing Director Managing Director Managing Director
ofishore fransaction in reliance on Regulation S under the L5 Securities Actand the applicable [aws of the risdiction where those offers and sale occur. The Equity Shares have Place : Mumbai
niot beesrand will nof be registerad, listed or otherwise guasfied in any odher jurisdiction outside ndia and may not be ofiered or soéd, and applicetion may nol be made by persons Date : May 2, 2026
i any such jurisdiction, except in compliance with the applicable lws of such jurisdiction
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POST OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12) OF SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED
(“SEBI (SAST) REGULATIONS”) FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

INDO BORAX AND CHEMICALS LIMITED

A public listed company incorporated under the Companies Act, 1956

Registered Office Address: 302, Link Rose, Linking Road, Santacruz (West), Mumbai — 400 054, Maharashtra, India
Corporate Identification Number: L24100MH1980PLC023177
Tel: +91-22-26489142/ 47 /48 » Fax: +91-22-26489143

Email id: info@indoborax.com ¢« Website: www.indoborax.com

OPEN OFFER FOR THE ACQUISITION OF UP TO 83,43,400 (EIGHTY THREE LAKHS FORTY THREE THOUSAND AND
FOUR HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 31.00 (INDIAN RUPEE ONE ONLY) EACH (THE
“EQUITY SHARES”) OF INDO BORAX AND CHEMICALS LIMITED (THE “TARGET COMPANY”’), REPRESENTING 26.00%
(TWENTY SIX POINT ZERO ZERO PER CENT) OF THE VOTING SHARE CAPITAL, FROM THE PUBLIC SHAREHOLDERS
OF THE TARGET COMPANY, BY ZENROCK CHEMICALS PRIVATE LIMITED (THE “ACQUIRER”) ALONG WITH INDIA
SPECIAL ASSETS FUND Il (“PAC 1”), ISAF 1l ONSHORE FUND (“PAC 2”) AND SPECIAL SITUATION INDIA FUND (“PAC 3”
AND TOGETHER WITH PAC 1 AND PAC 2, “PACS”), IN THEIR CAPACITY AS PERSONS ACTING IN CONCERT WITH THE
ACQUIRER FOR THE PURPOSES OF THIS OPEN OFFER PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS
OF THE SEBI (SAST) REGULATIONS (THE “OPEN OFFER” OR “OFFER?”).

This post-offer advertisement (“Post Offer Advertisement”) is being issued by IIFL Capital Services Limited (formerly known as
IIFL Securities Limited), the manager to the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirer
and the PACs, pursuant to and in accordance with Regulation 18(12) of the SEBI (SAST) Regulations in respect of the Open Offer.
This Post Offer Advertisement should be read in continuation of, and in conjunction with: (a) the Public Announcement dated
December 15, 2025 (“PA”); (b) the Detailed Public Statement dated December 21, 2025 that was published on December 22, 2025
(“DPS”) in Financial Express (a widely circulated English national daily newspaper), Jansatta (a widely circulated Hindi national
daily newspaper) and Mumbai edition of Navshakti (Marathi being the regional language where the registered office of the target
company is situated and place where stock exchange where the maximum volume of trading in the shares of the target company
are recorded during the sixty trading days preceding the date of the public announcement i.e. NSE); (c) the Letter of Offer dated
March 27, 2026, along with Form of Acceptance-cum-Acknowledgment (“LOF”); and (d) Offer Opening Public Announcement cum
Corrigendum dated April 8, 2026 (“Offer Opening Public Announcement cum Corrigendum”) which was published on April 9,
2026 in the same newspapers in which the DPS was published.

The Post Offer Advertisement is being published in all the newspapers in which the DPS and the Offer Opening Public Announcement
cum Corrigendum were published.

Capitalized terms used but not defined herein have the same meaning as ascribed to such terms in the LOF or the Offer Opening
Public Announcement cum Corrigendum.

The Public Shareholders of the Target Company are requested to kindly note the following information in relation to the Open Offer:

1. Name of the Target Company Indo Borax and Chemicals Limited
2. Name of the Acquirer Zenrock Chemicals Private Limited
3. Name of the person acting in concert(s) India Special Assets Fund Il (“PAC 17),
ISAF 11l Onshore Fund (“PAC 2”) and
Special Situation India Fund (“PAC 3” and together with PAC 1 and PAC 2,
“PACs”)
4. Name of the Manager to the Offer: IIFL Capital Services Limited
(formerly known as IIFL Securities Limited)
5. Name of the Registrar to the Offer: MUFG Intime India Private Limited

(formerly Link Intime India Private Limited)

6. Open Offer details:

a. Offer Opening Date:

b. Offer Closing Date:

c. Date of payment of consideration:

Friday, April 10, 2026
Friday, April 24, 2026
Thursday, April 30, 2026

7. Details of Acquisition:
S. No. Particulars Proposed in the LOF® Actuals™
(i) Offer Price (per Equity Share) 3256.30/- 3256.30/-
(ii) Aggregate number of shares tendered 83,43,400@ 24,44,934%)
(iii) Aggregate number of shares accepted 83,43,400@ 24,44,534®)
(iv) Size of the Offer (number of equity shares 32,13,84,13,420.00@) 362,65,34,064.20
multiplied by offer price per share)
Number % of Expanded Number % of Expanded
Voting Share Voting Share
Capital Capital
(v) Shareholding of the Acquirer and the PACs Nil Nil Nil Nil
prior to the share purchase agreement
and Public Announcement
(vi) Shares acquired pursuant to the share
purchase agreement
Acquirer 98,82,2301@ 30.80@ 98,82,2304 30.80@
PAC 1 23,87,496@ 7.44@ 23,87,496% 7.44%
PAC 2 24,26,004@ 7.56@ 24,26,004¢ 7.56%
PAC 3 16,04,500@ 5.00@ 16,04,500@ 5.00@
Total 1,63,00,230@ 50.80@ 1,63,00,230“ 50.80%
(vii) | Shares acquired by way of Open Offer
Acquirer 83,43,400 26.00@ 24,44,534 7.62
PAC 1 - - - -
PAC 2 - - - -
PAC 3 - - - -
Total 83,43,400 26.00@ 24,44,534 7.62
(viii) | Shares acquired after publication of the Nil Nil Nil Nil
Detailed Public Statement®
(ix) Post Offer shareholding of the Acquirer
along with the PACs
Acquirer 1,82,25,630@ 56.80@ 1,23,26,764 38.41
PAC 1 23,87,496@ 7.44@ 23,87,496 7.44
PAC 2 24,26,004@ 7.56@ 24,26,004 7.56
PAC 3 16,04,500@ 5.00@ 16,04,500 5.00
Total 2,46,43,630? 76.80@ 1,87,44,764 58.41
(x) Pre-Offer ~ shareholding  of  Public 1,57,89,770 49.20 1,57,89,770 49.20
Shareholders
Post Offer shareholding of Public 74,46,370@ 23.20@ 1,33,45,236 41.59
Shareholders

(1)  Percentage calculated based on the Equity Share Capital as on the date of the LOF.

(2)  Assuming full acceptance in the Open Offer.

(3)  Out of 24,44,934 equity shares that were tendered in the Open Offer, 24,44,534 equity shares were tendered in dematerialised
form and 400 equity shares were tendered in physical form. The equity shares in dematerialized form were validly tendered
and accepted. However, the equity shares in physical form were not validly tendered and hence were rejected.

(4)  Pursuant to consummation of the Underlying Transaction, the Acquirer has acquired 98,82,230 Equity Shares, PAC 1 has
acquired 23,87,496 Equity Shares, PAC 2 has acquired 24,26,004 Equity Shares and PAC 3 has acquired 16,04,500 Equity
Shares from the Sellers on January 23, 2026.

(5)  Excluding those Equity Shares specified in sl nos. 7 (vi) and 7 (vii).

8.  The Acquirer and its directors, PACs and its investment manager, severally and jointly accept full responsibility for the
information contained in this Post-Offer Advertisement (except for the information pertaining to the Target Company, which
has been sourced from publicly available sources or from information published or provided by the Target Company). The
Acquirer and the PACs would be severally and jointly responsible to ensure compliance with SEBI (SAST) Regulations.

9. Inthis Post Offer Advertisement, all references to ‘X" are references to Indian National Rupee(s).

10. A copy of this Post-Offer Advertisement would also be made available on the websites of SEBI at www.sebi.gov.in,
BSE Limited at www.bseindia.com, National Stock Exchange of India Limited at www.nseindia.com and at the registered office
of the Target Company.

ISSUED ON BEHALF OF THE ACQUIRER AND PACs BY THE MANAGER TO THE OFFER:
MANAGER TO THE OFFER REGISTRAR TO THE OFFER

&) IFL CAPITAL (®) MUFG wrovne

IIFL Capital Services Limited MUFG Intime India Private Limited
(formerly known as IIFL Securities Limited) (formerly, Link Intime India Private Limited)
24th Floor, One Lodha Place, C-101, 1st Floor, Embassy 247,

Senapati Bapat Marg, Lower Parel (West), Lal Bahadur Shastri Marg, Vikhroli (West),
Mumbai 400013, Maharashtra, India Mumbai, Maharashtra — 400083, India
Telephone No.: +91 22 4646 4728 Contact Person: Pradnya Karanjekar

E-mail: ibcl.openoffer@iiflcap.com Telephone No.: +91 810 811 4949

Investor grievance e-mail: ig.ib@iiflcap.com Email id: indoborax.offer@in.mpms.mufg.com
Website: www.iiflcapital.com Investor Grievance E-mail: indoborax.offer@in.mpms.mufg.com
Contact person: Yogesh Malpani/ Dhruv Bhavsar SEBI Registration Number: INRO00004058
SEBI Registration Number: INM000010940 CIN: U67190MH1999PTC118368

Issued by the Manager to the Open Offer
IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
For and on behalf of the Acquirer and the PACs

Zenrock Chemicals India Special Assets Fund I ISAF Il Onshore Fund Special Situation India Fund
Private Limited (PAC 1) (PAC 2) (PAC 3)
(Acquirer)
Sd/- Sd/- Sd/- Sd/-
Name: Sunil Malhotra Name: Srinath Narasimhan Name: Srinath Narasimhan Name: Srinath Narasimhan
Designation: Designation: Designation: Designation:
Director Managing Director Managing Director Managing Director

Place : Mumbai
Date : May 2, 2026
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