Shanlkara

Building Products Limited
September 02, 2026

To

The Manager

NSE Limited

Exchange Plaza, Plot No. C/1,

G Block, Bandra-Kurla Complex
Bandra (E), Mumbai - 400051

Subject: Recommendations on the Open Offer to the shareholders of Shankara Building Products

Limited (‘SBPL’ or ‘TC’ or ‘Target Company’) by Committee of Independent Directors in terms of

Requlation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Requlations, 2011 (SEBI (SAST) Regulations, 2011)

Dear Sir/Madam,

We are hereby submitting the recommendations of the committee of independent directors in terms of
Regulation 26(7) of SEBI (SAST) Regulations, 2011 on the open offer made by The Ballygunge Family
Trust (Acquirer) along with Mr. Sukumar Srinivas (PAC 1), Ms. Parwathi Srikanth Mirlay (PAC 2), Mr.
Dhananjay Mirlay Srinivas (PAC 3) and Shankara Holdings Private Limited (PAC 4) (hereinafter
collectively referred as PACs) to acquire upto 63,04,825 (Sixty Three Lakh Four Thousand Eight
Hundred and Twenty Five Only) Equity Shares constituting 26.00% of Paid up Equity Share Capital of the
Target Company at a price of INR 150/- (Indian Rupee One and Fifty Only) for each equity share of the
Target Company, pursuant to, and in compliance with, amongst others, Regulation 4 of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and
subsequent amendments thereto.

Kindly take the above information on your records.

For and on behalf of Shankara Building Products Limited

Digitally signed by
RAM ES H RAMESH SATHYAPPA

Date: 2026.09.02
SATHYA PPA 12:36:23 +05'30'

(Authorized Signatory)

Registered Office: Corporate Office:

G2, Farah Winsford, 133 Infantry Road, No.21/1 & 35-A-1, Hosur Main Road
Bengaluru-560001, Karnataka Electronic City, Veerasandra, Bengaluru560100
Ph:-91-080-40117777 Ph:-91-080-27836955

Email:-info@shankarabuildpro.com CIN: L24311KA1995PLC018990 Website: www.shankarabuildingproductsltd.com



		2026-09-02T12:36:23+0530
	RAMESH SATHYAPPA




