IIFL CAPITAL

April 02, 2026
BSE Limited National Stock Exchange of India Limited
Corporate Relations Exchange Plaza, C-1, Block G,
P.J. Towers, Bandra Kurla Complex,
Dalal Street, Bandra (East),
Mumbai- 400 001 Mumbai — 400 051
Dear Madam / Sir,

Sub.: Open offer by Zenrock Chemicals Private Limited ("Acquirer') along with India
Special Assets Fund III ("PAC 1"), ISAF III Onshore Fund ("PAC 2") and Special
Situation India Fund (""PAC 3") (collectively, the "PACs") to the public shareholders of
Indo Borax & Chemicals Limited ("Target Company") for acquisition of equity shares
pursuant to Regulations 3(1) and 4 and other applicable provisions of Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended (''"Takeover Regulations') ("' Offer').

This has reference to the captioned Offer and our letters dated December 15, 2025, December 22,
2025 and December 30, 2025 for submission of the Public Announcement, Detailed Public Statement
and Draft letter of Offer, respectively.

Please find enclosed copy of the Letter of Offer for your information and records. We have already
emailed soft copy of the Letter of Offer on April 02, 2026.

Thanking you,
Yours faithfully,

For IIFL Capital Services Limited (Formerly known as IIFL Securities Limited)

[ J
A\~

Name: Yogesh Malpani
Designation: Vice President

Encl: As above
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