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PRE-OFFER ADVERTISEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS") AND SECOND

CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

SHREE DIGVIJAY CEMENT COMPANY LIMITED

nt.com; EMAIL ID; investors. sdoc

Registered Office

'|:||I||J- ||.|| N Vig I-I

1|J|1

361140 India; TEL: O 275 FAK: 0288-2344092; WEBSITE; wew. digvijayceme

digvijaycement.com; Corporate Ide

Open offer for acquisition of up to 38543837 (three crores eighty five lakhs forty three thousand eight
hundred thirty seven) fully paid-up equity shares of face value of INR 10 (Indian Rupees ten) each {“Equity
Shares") of Shree Digvijay Cement Company Limited (*Target Company"], representing 26.00% (twenty six
percent) of the Expanded Share Capital (as defined in the LOF) from the Public Shareholders (as defined in
the LOF) of the Target Company by India Resurgence Fund - Scheme 1 (*Acquirer 17), India Resurgence
Fund 2 — Scheme 2 ("Acquirer 2"} and India Resurgence Fund 2 -~ Scheme 4 (“Acquirer 3") (Acquirer 1,
Acguirer 2, and Acguirer 3 to be collectively referred to as “Acquirers”) ("Open Offer” or “Offer”].

This pre-offer advedizament and second comigendum i the DPS (as defieed below) ("Pre-Offer Advertisement
and Corrigendum’) is being issued by Aws Capital Limited, the manager o the Open Offer ('Manager to the Open
Offer’ or *Manager”), for and on behalf of the Acquirers, purssant to and in accordance with Requlation 18(T) of the

SEBI {2A5T) Feguiations in respect of the Open Offer

This Pre-Offer Advertisement and Comigendum should be read m continuation of and in conjunction with- (a) the
Public Announcerment datled September 04, 2025 ["PA™), (b) the Detailad. Pubc Statement dated Seplember 10,
eD25 that was published in Financial Express - English (all edifions), Jansatta - Hindi {3l editions), Navshakli -
Gujrati (Jamnagar edifion) (cofechvely, “Newspapers”) on Seplember 11,
2025 ['DPE'); {c) the comigendum published on December 18, 2025 in the same Mewspapers as the DPS ["First
Corrigendum’), and (d] the Letter of Offer dated Decamber 26, 2025, along with Form of Acceptance ("LOF"). This
Pre-Crffer Advertisement and Corrigendum is being published in all the Newsgapers inwhich the DPS was published.
Capitatised terms ussd bul nol defined in this Pre-Offer Advertisement and Comgendum shall have the meaning

Marathi (Mumbai edition) and Mobal -

assigned to such erme in the LOF:

1. Offer Price: The Offer Price is INR 92 20V- {Indian Rupees ninety twa and twenty paise only) per Equity Share,
payable In cash. There has been no revision in the Offer Price, For further details relabing (o the Offer Price,
plaase refer to Pas A [Jushifcation for Offer Price) of Section VIl (Offer Price and Financial Arrampements) of the

LOF,

2. Recommendations of the committes of independent diractors of the Targat Company: Tha recommendation

of commiftes of independent directors of the Target Company ('IDCT) in refafion to the Tpen Offer was approved
on Decamber 30, 2025, and published on December 31, 2025, in the same Mewspapers where the DPS was
published "IDC Recommendation™). The relevant axtract of the IDC Recommendalion is given below

I is clarified that all the Public Sharehclders (even if they acquire Equity Shares and become

during the Tendering Period

{d} Please nole that & copy of the LOF {which inler alia includes detailed instructions in redation

Setffement of the Offer) as wall as the Form of Acceptance and 2hare transfer form (Form SH-4)

com  and www.axiscapital oo in respectively

receipd or delaved receipt of the LOF by any such person will notinvalidate the Odfer in any way

Steck Exchanges and the Clearing Corporalion.

dematerialized form under the Open Offer would have to do so through their respective Salling

Sefilement of Bve Ofer] of the LOF.

Committee separately)

1. | Mambers of the Commitiee of
Independant Directors [Please
indicate the chairperson of the

(&) M. Satish Kulkarmi — Membear.

{a) Mr. Mahesh Gupla - Chaimarsan;
(B} Ms, Mite Samamath Jha - Member and

Al mambears of the IDC were present af the meetng and the
recommendations ware approved unanimousty by tham.

fii)

procedures to be camed oul, including the {1} onginal share cerbticale|s), (i) valid share

in same-order and as per the specmen signatures registered with the Targel Company) and

2. | Recommendation on the Open
offer, as to whather the offer is

Based on' a review of the relevant informalion (ag set oul
surmmary of reasons for recommmendation betow), the IDG & of the |

1 the |

which they hold Equity Shares; and (v) such othar documenis
|Procedure for Acceplance and Sellement of the Offer) of the LOF. Selling Broker shall place

on banall of the Public Shareholdar kobding Equity Shares in physical form who wishes o fender Eguity

fair and reasonable apmion tat the Ofer Price of INR. 92 2. (Indian Rupees ninaly
o and twenty paisa only) par Equity Share iz in accordanca with
the apglicable ragulabons of the SEBI [SAST) Regulabans and |
appears to be fairand reasonable,
3. | Summary of reasons for | The IDC has perused the PA, DPS, DLOF, Fist Comigendum |
recommendation and LOF issued by the Manager to the Open Offer on behalf of |

based on the following:

SEBI {SAST) Regulations;

Share: and

i the Dpen Offer

the Acguirers, in connectlon with the Open Offer. IDC has also |
perused the valuation report dated December 28, 2025 of the |
Equity Shares of the Target Company prepared by Basline Capital |
Advisors Private Limited, SEBI Registered Category | Merchant |
Banker, pursuanl o Regulaton B[2) of SEBI [Subsiantial
Acquisition of Shares - and Takeovers) Regustions, 2011, The |
recommendation of the IDC sel out in the paragraph above is |

{a) The Otfer Price s in acoordance wih Regulation 8{Z) of the |

{b} The Cffer Price is higher than the highest negotiated price for
acquistion of Equety Shares by the Acqulnars e, INR 85700
{Indian Rupeas esghty six and sevanly paisa only) per Equity

{c) The Equity Shares of the Targel Compsny are frequently
traded in terms of Regulation 2{1)]} of the SEBI [SAST) |
Regulahons, The Dfer Price is higher than fhe volume-
weighted average market price of the Equify Shares-during |
the period of 80 {sixty) trading days immediately precading |
the date of the PA, as fraded on the National Siock Exchange |
of India Limibed (*"NSE") {the stock exchange with maximum |
violurme of frading during such period], i e.. INR 99,36/ (Indian
Rupees ninely one and ninety six paise only] per Equity Share,

This 5 an Open Offer for acquistion of publcly held qu,.llt:,'.
Shares, The Public Shareholdars have an opbon fo lander the |
Equity Shares held by them or remain Public Shareholders in the |
Target Company. The Publiz Shareholders of the Targst Company

are adwised to ndependently. evaluate the Open Offer and the |
market performance of fhe Target Company's scrp and take an |
miormed decision about lenderng the Equity Shares held by them

Thig statement of recommendalion will be avallabla on the
website of the Targaet Company 3t wwa digvijaycamant.com

should be super scribaed as *Sheee Digvifay Cement Company Limited = Opan Offar - 2026"

Acceptance and Satfiament of the Offer) of the LOF,

Sharaholders have o enswre that ther order is antered In the elecironic

i

changes-made in the LOF as compared to the DS and tha PA,
4. Material Updates:

on Decamber 18, 202510 the sama Mewspapers s the DPS,
(&}
date of the First Comigendum)
nobe the updatas o (i) Section [V -
(i} Section ¥l = Background of the Target Company, in addifion fo the malerial updaies provided
Corngendurn published on December 18, 2025
5. Blatus of Statutory Approvals:

if any.

4. | Details of Independent Advisors,

Gujarat 380054

Beeling Capital Advisors Private Limited,

SEBI Registered Cak | Merchant Banker

SER| Registration ko; INMOOO012217

Address: BI1311-1314, Shilp Corporate Park, Mear Ragsath Club,
Rajpath Rangoli Road, Sarkhej - Gandhinagar Hwy, Ahmedabad,

Saction VT Terms and Condiions of the Ogen Offer) of the LOF for further detais
Revised Schedule of Activities:

Shareholders of the Target Company afier the Identified Date) are eligible to participate in the Open Offer

procadure for accaptance and seltlemant of the Opan Cffer in Section (X (Procadure for Acceptance and

avadable for download on fhe websites of SEBI, the Slock Exchanges, the Regstrar to tha Offer and fhe
Manager 10 Open Offer at www sabl.govin, ¥ bsaindia.com, wenknseindia.com, wahin.mpms.mifg.

Accidental amission to dispatch the LOF (o any Public Sharaholder fo whom the Offer is made or the non-

Accidental omission b dispatch the LOF to any Public Shareholder to whom this. Offer has been made
or non-recespl of the LOF by any such Public Sharaholder shall nol invalidate this Offer in any manner
whatsoever. Please see the manner of participating in the Cipen Offer described below in brief. The Open
Offer will be implemented by the Acquirers through he stock exchange mechanism made avaiiable by
the Stock Exchanges [e., BSE and N3E, in tha form of a separate window (Acquisition Window”) in
accordance with SEBI (3AST) Regulabons, other applicabie SEBI circulars and guidelines issued by the

i) In_case of Public Sharehoiders holding Equily Shares in dsmatenalized form: Pubic Shareholders
who are holding Equity Shares in demaleralized farm and who desire to tender their Equity Shares in

by giving the details of Equity Shares they infend io fender under the Open Offer, Public Shareholders
should lender thalr Eguily Shares bafore markel hours clase on the st day of the Tendering Pariod.
The Zeling Broker would be requred to place an order/bid on behalf of the Public Shareholders who
wigh to lander Equity Sharas in the Opan Offar using the Acquisition Window of the Stock Exchanges.
Before placing ihe bid, Ben will be reguned to be marked on the tendered Equity Shares. Please also
read the defailed procedure described in paragraph 5 of Section 1X {Procedure for Accepfance and

it cage of Pubiic Sharefiolders holding Equity Shares in physica! fomy Public Shareholders who ane
hodding Equity Shares in physical form and intend (o participate in the Opan Offer will be required to
approach their respeciive Selling Broker along with the complete set of documents for verndi

formfs), Le. Form SH-4, duly filled and signed by the ransfarors {Le., by all registered shareholders

witnessad 21 the appropaate place, (i) sef-allested copy of the shareholder's PAN Caed, (iv) Form
of Acceptance duly completed:and signed in accordance with the Instrucbions contained therein, by
solefoind Public Sharehokders whose name(s] apoears on the share cerificatals) in the same order in
dezcribed in paragragh 6 of Secton X

Shares in the Open Offer, using the Acquisiion Window of the Siock Exchanges. Upon placing e
bid, the Selling Broker shall provide a TRS generated by the bidding syslam of the Stock Exchangas
to the Public Shareholder. The Selling Broker Public Shareholder has to defiver the onginal share
cerblicalels| and documents {as menboned above) along with the TRS aither by regislered poslispesd
post or couner or hand delivery io the Registrar 1o the Offer i.e., MUFG Intime india Private Limited so
a5 b reach them on'or before 5300 pm (Indian Stardard Tame) on the Offer Closing Datg, The envelops

&ls0 read and foliow the detsisd procedure descnbed in paragraph 6 of Section X {Frocedure for

ig) Altemativaly, in caze of non-receipt of the LOF, Public Shareholders holding the Equity Shares
may parlicipate in the Open Offer by providing their application in plain paper in writing signed by al
shareholdens), stating name, address, number of shares hald, cliant [D numbed, DP name, DP 1D number,
nurmber of shares being tendered. and other relevant decuments as mentioned in the LOF, Such Public
platform 1o be made available
by the Siock Exchanges before the closure of the Tendering Period, Physical share cerificates and ofher
relevant documeants should not be sent to the Acquirers, the Target Company or the Manager to the Open

I accordance with Regulation 1641 of the SEBI [3AST) Regulstions, the DLOF was filed with SEBI within
the prescribed timeling. SEBI issued ils final ebsenations on the DLOF vide ils letier bearing raference no
SEBIHO/CFONCFD-RAC-DCR2APIOW2S 0152547202501, dated December 17, 2023, in accordance
with Regulation 16(4) of the SEBI (SAST) Reguiations ("SEBI Observation Letter”), SEBI's obsarvations
have been ncorporated in the LOF, This Pre-Offer Advertisement and Comigendum also serves as a
comgendum to fhe DFS and the P&, and &5 requirgd in terms of the SEBI Dbservation Letter, reflects the

Additional Eschosures specified in the SEBI Obsarvalion Letler and cartain updales {ocourring. afier the
have been ncorporated in the LOF. Pubtic Sharehodders are requested to
Background of the Acquirers; (i) Section Y — Details of the Seller; and

The approwal of the Compeftion Commission of India regured for the consummation of the Underying
Transaction, the Hi-Bond Transaction and the Open Offer was received on November 18, 2025, As on the date
of thiz Pre-Cffer Advartisameant and Cormgendurm, thene are no statutony approvals required to acquine the Equity
Shares that are validly tendered pursuant fo this Offer, Fizase refer to Part D | Sfatwary and Other Aporovads) of

Fublic ﬂ.ﬂﬁ'l'ﬁ]l'

ntification Number: L26940GJ1244PLCH
Original Schedule of Revised schedule
activities disclosed In the (day and date)*
DLOF [day and date)™

410 Identified Date™" |

Monday, 13 Ociober, 2025 Friday, 19 December, 2025

i5 also Last date for dispatch of the Letter
of Offer to the Public Shareholders
whose name appear on the register of
members on the kdenfified Date, and to
the Stock Exchanges and the Target
Company end the Registrar fo issue a

dispatch completion cerificaie,

WMonday, 20 Dciober, 2025 Monday, 29 Decamber, 2025

Lasl dale by which a commiilze
of  independant directors of the
Targel Company & requirad o give
itz recommendation bo the Public
Shareholders of the Targel Companmy
for the Opan DHfer

Frday, 24 October, 2025 Wednesday, 31 Decambar, 2025

Lasl date for wupward rewision of ha
Offer Price and! or Offer Size (a5
defined baiow)

Brokes

Tuesday, 28 Oclober. 2025 Thursday, 01 January, 2026

Dateof publication of Opan Ofer public
announcement m the newspapers In
which the Detailed Public Statement
has been ::r.,r:d ished,
ELr’r‘lI’r‘IEI'IL:EI"I'IE'nl i lha

Wednesday, 29 Oelober, 2025 |

Tuesday, 2B Ociober, 2025 Friday, 02 January, 2026

Manday, 05 January, 2026

‘_“lala of
Tendering Period ("Offer Qpening
ication Date”)
fransier i
Date of closure of the Tendering Perind Wesdnesday, Friday, 168 January, 2026
d duly {"Offer Closing Date”) 12 Novemnber, 2025
Last dale for communicating the Waednesday, Monday, 02 Febneary, 2026

rajection’ accaptance and completion
of payment of consideration or refund
of Equity Sharas to tha shareholders of
the Targe! Company

The tad

26 Movarmber, 2025

Lasl date for publication ol posl
Oiler  public swmcuncement n the
newspapers In which the Delailad
Public Stalement has been published

'I'I"E'}'!?E'Edﬂﬁ'. Friday, 06 February, 2026

4 December, 2025

- There has been no cormpeting offer,
Plaase
" Date faling on the 10 Working Day priar

Aty dale af receipl of SEBMs final absernvalions on the ILOE
lo the commencament of the Tendenng Panod. The Idantified Dats

i ooy for the pavpose of defermvinig the Public Shareholders a5 on such date to whom the Lelter of Offer would

any Kme ounng the Tendenng Perod,

“Ary achion for which a fast date (s specified
7. Other Information:
1a)

India.

be sant AN the Publle Shareholders [registerad or unrequsiersd) are afigible fo paricpate i the Opan Offer af

** The onginal schedaule of sctivities was indicafive {prepared. on the basis of timelinas provided wnder the SEBI
(SAST) Reguiations) and was subyeal fo the receip! of requisde stalufory approvals (mcluding the Requied
Statutory Approval) or other comadiions!’ requirements as speciied I paragraph T.of Part D (Sfaiwtory and Other
Approvals) of Section VIN | Terms and Conditions of the Open Offer} of fhe LOF

iy be andertaken on or before the sad dale.

Tha Acquirers accapt the responsibility for the Bformation contaned in this Pre-Offer Adverdizement and
Corrigendum (other than the information pertaining to the Target Company or ihe Seller, which has been
ablained from publicly available sources or provided by the Target Company / the Saller) and also for the
obligations of the Acquirers laid down in the SEBI {SAST) Regulations in respect of the Ogen Offer.

by Al references toIndian Rupees™or "INR” are fo Indian Rupees, the official currency of the Republic-of

(g} This Pre-Ofer Adverlisement and Corngendum will be available on SEAs wabsite al | sebi oy in)

{3} The material wpdaies post the publication of the DPS have been set oul in the Fist Comigendum published

MANAGER TO THE OPEN OFFER

REGISTRAR TO THE OFFER

in First

‘ AXIS CAPITAL

(®) MUFG o

Axis Capital Limited

151 Floor, Axis House, P. B, Mang, Worl,
Murmibai - 400 025, Maharashira, India

Tel: +91 224325 2183 Fax: +81 22 4325 3000
E-mail: digvijaycemeant openoffeniaxiscap.in
Contact Person; Pratik Pednekar

Activity Original Schadule of Revised schedule
activitles disclosed in the [day and date)”
DLOF (day and date)™

SEBI Registration No.: INMOOO0 12029
Validity Period: Permanand

Iszue of PA Thursday, 4 Seplember, 2025

For further detads, please see the |DC Recommendabion which is available on the websites of the Sfock
Exchanges (www bsemda com and wwa.nsaindia.com) and SEBI (www.salbe.govin).

3, Other detajls of the Open Offer:

(@) The Open Offeris - mandatory offer being made under Regulstions 3(1) and 4; and other applicable
requlations of the SEBI (SAST) Ragulations to the Public Sharaholders of the Targat Compary,

The Dpen Offer is not a competing offer in teems of Requlation 20 of the SEBI (3AST) Regulations. Furiher,
thers is o compsting offer ta this Qpen Offer, The Open Offer is nod conddional upon any minimum level of
accaptance in lerms of Regulation 15{1)
The dispaich {through electronic mode or physical mode} of the LOF dated December 26, 2025, 1o the
Public Sharehalders as on the |dentfied Date (heing Decamber 18, 2025), in accordance with Reguiation
182 of the SEBI (3A3T) Regulations, was completed on December 29, 2025, The ldentified Dale was
refevant only for the purpose of determening the Public Sharehoiders o whom the LOF was o be sent

(b}

(c)

=

of the SEB| {SAST) Regulations

Thursday, 4 Bepternbar, 2025

MUFG Intime India Private Limitad

{Formerly Link Intime India Private Limited)

C-101, 247 Park, 15! Floor, LB S Marg, Vikhrol [Wesl)
Mumibai - 400 083, (Maharashira), India

Tel: +81 B10 811 48449, Fax; +91 22 489186060

E-mail: shreedigvijay cffeni@inmpms. mufg.com
Investor Grievance id:

shraadigviay offeriTin. mpms:mufg.com

Website: www.in.mpms.mulg.com

Contact Person; Shanli Gopalkrishnan

| Publication of the UFS i Newspapers | Thursday, 11 September, 2023

Thursday. 11 Seplember, 2025

For and an behalf of the Acguirers;

Filing of the Dralt Letter of Offer with Wadnesday, Wadnesday

| SEBI 17 Saptembar, 2023 17 Seplembar, 2025
Last date for public announcemenit for Wednesday, Wednesday,
cornpeting offeris) 1 Oictober, 2025 1 Octobar, 20252
Last date for receipt of comments from Thursday, 9 Gctober, 2025 Wednesday

SEBI on the Drafi Ledter of Ofier {in the
evant 3EBI has not sought clarfications
of adddional  formation. from the
Manager {0 the Open Offer)

17 December, 20257

Date: January 01, 2026
Place: Mumbai

= e @

epaper.jansatta.com

India Resurgence Fund — Schame 1 (Acquirer 1)
India Resurgance Fund 2 - Schame 2 (Acguirer 2)
India Resurgence Fund 2 = Scheme 4 (Acguirer 3)

Al tacrons F1afda



