
~ TCI E7e'opers

02" November, 2017

The National Stock Exchange of India ltd.
The listing Department,
"Exchange Plaza",
Bandra Kurla Complex, Bandra (East),
Mumbai - 400 OSl

Scrip Symbol: TCIDEVElOP

Dear Sir/Madam,

BSEltd.
The Department of Corporate Services,
Phiroz Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Scrip Code: 533393

Sub: Outcome of Board Meeting

This is in continuation to our letter dated 02" September, 2017 intimating you about the next Board
Meeting of the Company to be held on Thursday, 02" November, 2017 for consideration/ approval of
unaudited financials for the 2" Quarter ended 30th September, 2017. We are now pleased to inform you
that the Board of Directors, at its meeting held today, have inter alia considered/approved:

I. Unaudited Financial Results for the 2" Quarter ended 30th September, 2017. (enclosed as
Annexure-I)

II. limited Review Report, as submitted by the Statutory Auditor of the Company on the above
results. (enclosed as Annexure-II)

III. Approved appointment of Mr. Nand Lal Thakur as Assistant Company Secretary & Compliance
Officer of the Company effective from 2" November, 2017.

Mr. Nand Lal Thakur: Assistant Company Secretary and Compliance Officer

Reason for Change (Appointment) Consequent to resignation of Mr. Rupesh Kumar as

Company Secretary & Compliance Officer of the Company

Date of Appointment

Appointment

Brief Profile

and Term of Effective date of appointment is 2" November, 2017 and

term shall be governed by the Company's Policy

Mr. Nand Lal Thakur is an Associate Member of Institute of

Company Secretaries of India having experience of more

than one year in the field of Secretarial Compliance and

Corporate Governance.

The Board meeting commenced at OS:OOPM and concluded at 06:00 PM.
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ltd.

This is for your information, records and meeting the disclosure requirements as prescribed under SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,

Yours faithfully,
For TCI Developers limited

N~h~r~
Asst. Company Secretary & Compliance Officer

Enclosure: As above
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Statement of Standalone & Consolidated Unaudited FinanCial Results for the Quarter and Half Year ended 30th September 2017
Standalone Consolidated

Partlculars Quarter Ended Half Vear ended Quarter Ended Half Year ended

3D-So -17 30.Jun-17 30-Se 16 30-Se .17 30-$e .16 3O-5e _17 30-Jun.17 30.Se .16 30.5e .17 30-Se -16

Net Sales! Income from 0 rations 41.88 42,01 43.70 83.89 91.00 264.37 263.50 254,54 527,87 512.67

Other Income 17.00 11.70 9.50 28.76 14,27 139.49 6.78 11.93 146,27 21.29
Total Revenue 58.94 63.71 53.20 112.65 105.27 403.86 272.28 266.47 676.14 633.96

E, nses
Operating Expenses
Changes In inventories Of finisMd goods, worK.
in-progress and stock-in.trade
Em O"j&l BenG!lts Expanses 66,91 54.62 47.76 121.53 86.61 74.90 63.23 52.70 136.13 91.55

Finance C06tli 35,54 10.08 25.46 45.62 25.49 65.69 54.99 83,25 120.68 135.62

Depreciation and Amortization Expenses 7.12 7.22 7.21 14.34 9.96 36.19 38.16 40,40 76.35 76.33

other Expenses 28.07 17.96 33.86 46,03 47.69 45.49 33.27 39.86 78.76 58.21

Total E enses 137.64 89.88 114.29 227.62 169.76 224.27 189.65 216.21 413.92 361.71

Profit before Extraordlna Items and Tax 78.70 36.17 61.09 114.87 64.48 179.59 82.63 50.26 282.22 172.26

Less: Tax Ex Mse
-Current Tax 58.58 25.71 23.98 84.29 50.71
-MAT Credit for Current yeer 3.27 3.40 (9.97) (6.67 (22.50) .

-Taxes lor earlier yan 7.04)
-Deferred tax 18,73 4.00 (11.37) 22.73 12.52) 12.75 17.68 1.35 (30.43 16.60

Total Tax Ex ense 18.73 4.00 11.37 22.73 12.52 42.66 4.63 16.36 47.19 31.77

Proflt After Tu 69.91 32.17 49.12 92.14 51.96 137.03 78.00 34.90 216.03 134.48

Other Com rehenslve Income -
Total Com rehenalve Income 8 .•.9 59.97 32.17 49.72 92.14 51.96 137.03 78.00 34.90 215.03 134.48

Eamin rEqui Share:
Basic 1.61 0.86 (1.33 (2.47 1.39 3.67 2.09 094 5.77 3.61

Diluted l.e1 0.86 1.33 2.47) 1.39 3,67 2.09 0.94 5.77 3.61

Notes:
1

The linancit!l (e$ul~ for tho quarter and half "joar flnded 30th Soptember 2017 are in compli,lf1ce with Indian Accountlng StenClMl (Ind AS) notl11od by!hfl Ministry of Corporate Affairs.
Consequently; the finanQal re,lAts for the corresponding quarter and Period ended 30th september 2016 have boon restated to eompl~ with lnd AS to make them comparable.

2 The financial results were reveiwed by the audit commillee and were thereafter approved b~ the Board 01 Directors of the Company atlheir respective meetings hold on 2nd November 2017.
The statutory auditors 01 the Company have carried out the limited review only in respect of the financial results for the quarter and half year ended 30th September 2017. The Inc! AS compliant
financial results partaining to the corresponding quarter and half yeor ended 30th September 2016 have not been subjected to limited review or audit However, the mal'lllgement has exercised
necessary due diligence to ensure that the financial results provide e true and fair view of its affairs.

3 As the Compan"i"s main business activity falls with in a single primary Business segment viz. "Real Estate and Warehousing Development" the disclosure requirements of Ind AS 108 'Operatlng
Segments' is not applicable.

4 The consolidated figures Includes financial of its subsidiaries and associate partnership finns.

5 Reconciliation of the lil)!lnclal results fOf the auarter and hall wear ended 30th Selltember 2016 usinn annlicable Ind AS and erstwhile Indian GAAP is as under:-
Standalone Consolidated

SNo Particuln ale 6 Months ~e<l ale 6 Months ended

30-$e"-16 3O-Se 16 3O-5en.16 3O-5en..16

1 Net PrOfit for the erIod under erstwhile Indian GAAP 24.26 26.50 60.36 159.94

2 I~:mpact on cost due to change In Revenue lllCognition policy In
/25.46line with Ind AS (25,46 /25.46 (25.46

3 Net Profit for the oriod under 100 AS A) 1+2 49,72 51.00 34.90 134.48

4 Other Com reh9nslve IncomeJ Loss 8
5 Total Comprehensive Income A+B 49.72} (51.96) 34.90 1 48

For Tel DeIlfJIOP9f:3mimj

PI.,e: (hji.J{oram DP![P
Dated: 2nd Novembot 2017 ChalnnEln
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Standalone and Consolidated Statement of Assets and liabilities as at 30th September 2017

Particulars
Standalone Consolidated

30-5ep-17 30-5eo-16 30-5eo-17 30-5eo-16

AS5ETS
(1) Non-current assets

(a) Prooertv, clant and eauioment 23.99 40.07 267.11 297.90

b Canital work-in-DrOE?:ress 56.49 8.21 57.29 9.01

c Investment nronertv 2,478.39 2,502.85 9,507.50 9,632.47

Id Goodwill - - 1.96 1.96

Ie) Other IntanE?:ibale assets 0.04 0.04 0.04 0.04

Financial assets
i - Investments 3,097.43 3,054.50 - -
Ii - loans 700.00 - - -
(iii - Others 66.51 30.41 - -
(.) Deferred tax assets Net) 52.02 29.55 - -

(h) Other non~current assets - - 218.53 157.88

Sub-Total Non Current Assets 6,474.87 5,665.63 10,052.43 10,099.26

2) Current assets
la) Inventories 279.15 279.15 279.15 279.15

bl Financial assets
i ~Trade receivables 42.38 35.60 190.07 109.31

(ii) - Cash and cash eauivalents 13.67 642.63 355.66 839.94

iii - Others 33.08 23.37 - -
c Current Tax Assets (Net) 29.56 27.44 1B3.85 160.10

Id Other current assets - - 29.30 27.30

Sub. Total Current Assets 397.84 1,008.19 1,038.03 1,415.80

TOTAL ASSETS 6,872.71 6,673.82 11,090.46 11,515.06

EQUITY AND LIABILITIES
Eouitv

aJ EQuitv Share canital 372.94 372.94 372.94 372.94

b) Other eouitv # 5,524.06 5,373.89 7,397.12 6,966.29

TOTAL EQUITY 5,897.00 5,746.83 7,770.06 7,339.23

LIABILITIES
1) Non-current liabilities

(a) Financial liabilities
i) - Borrowine:s 836.50 836.50 1,363.23 2,539.00

b) Provisions 8.88 6.46 9.78 6.46

c) Deferred tax liabilities /Net\ - - 57.06 67.46

Sub. Total Non-Current liabilities 845.38 842.96 1,430.07 2,612.92

2) Current liabilities
aJ Financlalliabilitles
(I) - Other financial liabilities 56.66 38.52 1,631.34 1,385.67

b Other current liabilities 57.40 37.92 93.28 61.64

c Provisions 9.17 7.59 9.96 7.59

d Current tax Liabilities lNet\ 7.10 - 155.75 108.01
- " Sub-Total Current Liabilities 130.33 84.03 1,890.33 1,562.91

TOTAL EQUITY AND LIABILITIES 6,B72.71 6,673.82 11 090.46 11,515.06
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