? Tc I gglve/opers

02" November, 2017

The National Stock Exchange of India Ltd. BSE Ltd.

The Listing Department, The Department of Corporate Services,
“Exchange Plaza”, ' Phiroz Jeejeebhoy Towers

Bandra Kurla Complex, Bandra (East}, Dalal Street,

Mumbai — 400 051 Mumbai - 400 001

Scrip Symbol: TCIDEVELOP Scrip Code: 533393

Dear Sir/Madam,

Sub: Outcome of Board Meeting

This is in continuation to our letter dated 02" September, 2017 intimating you about the next Board
Meeting of the Company to be held on Thursday, 02" Novernber, 2017 for consideration/ approval of
unaudited financials for the 2" Quarter ended 30" September, 2017. We are now pleased to inform you
that the Board of Directors, at its meeting held today, have inter alia considered/approved:

L Unaudited Financial Results for the 2™ Quarter ended 30% September, 2017. {enclosed as
Annexure-|)

it Limited Review Report, as submitted by the Statutory Auditor of the Company on the above
results. (enclosed as Annexure-|)

M. Approved appointment of Mr. Nand Lal Thakur as Assistant Company Secretary & Compliance
Officer of the Company effective from 2™ November, 2017.

Mr. Nand Lal Thakur: Assistant Company Secretary and Compliance Officer

Reason for Change (Appointment) Consequent to resignation of Mr. Rupesh Kumar as
Company Secretary & Compliance Officer of the Company

Date of Appointmerit and Term of |Effective date of appointment is 2™ Novemnber, 2017 and
Appointment term shall be governed by the Company's Policy

Brief Profile - Mr. Nand Lal Thakur is an Associate Member of Institute of
Company Secretaries of india having experience of more
than one year in the field of Secretarial Compliance and
Corporate Governance.

e
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The Board meeting commenced at 05:00 PM and concluded at 06:00 PM. m
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* This is for your information, records and meeting the disclosure requirements as prescribed under SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015,

Thanking you,

Yours faithfully,
For TCl Developers Limited

NMh%rw

Asst. Company Secretary & Compliance Officer

Enclosure: As above
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(2 in lakhs}
ateme 0 andalone 8 » olidated audited a al Re 0 e Quarter and a ear ended 30 eptembe I
Standalone Consolidated
Particulars Quarter Ended Haif Year ended Quarter Ended Half Year snded
30-Sop-17 [ 30-Jun-17 | 30-Sep-16 | 30-Sep-17 | 30-Sep-18 | 30-Sep-17 | 30-Jun-17 | 30-Sep-16 | 30-Sep-17 | 30-Sep-18
Nat Saies/ Income fram Qparations 41,88 4201 42.70 83.89 81.00 264.37 263.50 254.54 527 87 812.67
Dther Income 17.08 11.70] 5.50 28.76 14,27 139.49 8.78 11.03] 148,27/ 21.29
[Total Revenue - 58.94/ §3.71 53.20 112.85 105,27 403.86] 272.28) 266.47 676,14, 533.96]

Exponses .

Operating Expensas - - - - - - - - - -

Changes In inventories of finished goods, work- - - - - - - - - - -

in-progress ard stock-in-rade

Employes Bensfils Expanses 06 61 5482 47.76 121.53 B85.61 74.90 63.23 52.70 138.13 91.55

Finance Cosls 36.54 10.08 25 46 45,62 25,49 £5.69 54.95 83.25) 12088 13582

Bepraciation and Amortizalion Expenses 712 7.02 7.21 14,34 9,96 38.19] 38,16 a0.40 76.35 76.33)

Other Expenses - 28.07] 17.96[ 33.56) 45,03 47.69] 45 49 33.27) 39.66 78.7B, 56.21
Total Expenses 137.64 89.88 114,29 227.62| 169.76 224.27 180.65, 216.21 413.82 361.71
Profit before Extraordinary ltems and Tax [18.70) {36.17) (61.08} {114.87) {64.48) 179.59} 82,83/ 50.2_6' 282,22} 172.26
Less: Tax Exponse

-Currant Tax - - - - - £8.58 25.7% 23.98 B4.29, 50.71).

AT Credit Tor Guent year . ] B - ] (3.27) (3.40) (2.87) (6.67) (22.50}| -

-Taxas for earlier years - - - - - - - - - {7.04)

Defarred tax (18,73 (4.00) (11,37) {22.73) (12.52) (12.75) (17.68) 1.35 (30.43) 16.60
Total Tax Expense 118.73) {4.00) (11.37} (22.73)] {12,52)  42.56) 4.63 16.36 47.19) 37.77
Profit After Tax {69.97} {32.17) (48.72) {92.14) {51.96) 137.03| 78.00 34.90 215.03 134,48
Other Comprehensive Income - - + - - - -] - - -
Total Comprehensiva income (8+8) {59.97) {32.17) {49.72} (82.14) {51.88}] 137.03] 78.00/ 34,90 215.03) 134.48
Earning por Equity Share:

Basic (1.81) (0.86) (1.33) (2.47) (1.36) 3.67) 2.09 0.54 5.77) 3.61

Diluted ) (1.81) (0.86) (1.33) (2.47) (1.39) 3.67 2.09 0.94 5.77 3.81
Motes:

1

Tha financigl cesults for the quarter and half yeer endad 30th September 2017 are in complignce with Indian Accounting Stendand {Ind AS) notifiod by the Minlsiry of Corporate Affairs.
Consaquamly. the financial rasuits for the cerresponding quarter and Period enved 30th saptember 2016 have been restated te comply with ind AS to make them comparable.

2 The financial results ware reveiwed by the audit committoe and were thersaftar approved by the Board of Diractors of the Company at their respective mestings held on 2nd November 2017.
The statutory auditars of the Company have carried out the limited review only in respect of the financlal results for the quarter ard half yeer endad 20th September 2017. The ind AS compliant
financial results pertaining 10 the corresponding quarter and half year ended 30th September 2016 have not been subjected to limited review or audit Hewever the management has axercised
necessary due diigence to ensura that tha financial results provide a frue and fair view of its affairs.

3 Astha Company's main business activity falls with in & single primary Business segment viz. "Real Estate and Warehousing Developmant” the disclosure requlremenis of Ind AS 108 'Operating
Segments’ is not applicable.

4 The consolldated figures includas financial of its subsidiaries and associate partnership firms.

5 Reconciliation of the financial results for the quarter and half year onded 30th September 2016 using applicable Ind AS and erstwhile Indian GAAP is as under !+

Standatonsg Consolidated
SNo|Particulars Qtr & Months ended Qtr 6 Months snded
30-Sep-16 30-5ep-16) 30-Sep-16 H)-Bep-16

1 Net Profit for the period under erstwhile Indian GAAP (24.26) {26.50) 60,36 150.94
2 [impact on cost due to change In Revenue recognition pelicy In

. |line with Ind AS (26.46) {25.46) (25.46) X (25.48)
3 Net Profit for the period under Ind AS (A) (1+2) {49.72) (51.98) 34,90 134.48
4 10ther Comprehensive income/(Loss) (B) ) - - -
5 |Total Comprehensive incorme {(A+8) (49.72} (51.88) 34.90 13448

For TCI Developars Limit
Flace: Gurigcam : 0.7, Agangal

Dated: 2nd November 2017 Chairmen
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{2 in takks)
Standalone and Consolidated Statement of Assets and Liabilities as at 30th September 2017 T
Particulars Standalone " Consolidated
30-Sep-17|  30-Sep-16] 30-Sep-17| 30-Sep-16
ASSETS
{1) Non-current assets
(2} IProperty, plant and equipment 23.99 40.07 267.11 297.90
{b} |Capital work-in-progress 56.49 8.21 57.29 5.01
{c) |lnvestment property 2,478.39 2,502.85 9,507.50 9,632.47
(d) iGoodwill - - 1.96 1.96
{e) ]Other IntanEibaIe assets 0.04 (.04 (.04 0.04
{f) [Financial assets
{1)| - Investments 3,097.43 3,054.50 - -
(ii)]- Loans 700.00 - - -
{iii)]- Others 66.51 30.41 - -
{g) . [Deferred tax assets (Net} 52.02 29.55 - -
{h) 1Other non-current assets - - 218.53 157.88
Sub-Total Non Current Assets 6,474.87 5,665.63 10,052.43 10,099.26
(2} Current assets
{a) |Inventories 279.15 279.15 279.15 279.15
{b) |Financial assets
{iy |- Trade receivables 42.38 35.60 190.07 109.31
{ii} | - Cash and cash eguivalents 13.67 642.63 355.66 839.94
{iii) |- Others 33.08 23.37 - -
{c} JCurrent Tax Assets (Net} 29.56 27.44 183.85 160.10
{d) |Other current assets - - 29.30 27.30
Sub-Total Current Assets 397.84 1,008.19 1,038.03 1,415.80
TOTAL ASSETS 6,872.71 6,673.82 11,090.46 11,515.06
EQUITY AND LIABILITIES
Equity
(a) {Equity Share capital 372.94 372.94 372.94 372.94
V" [Other equity # 552406 | 6,3/3.89| 7,397.12 ] 696629
TQTAL EQUITY 5,897.00 5,746.83 7,770.06 7,339.23
LIABILITIES
(1) | - [Non-current liabilities
{a) [|Financial liabilities
{i) |- Borrowings 836.50 836.50 1,363.23 2,535.00
{b) |Provisions 8.883 6.46 9.78 6.46
{c) |Deferred tax liabilities (Net} - - 57.06 67.46
Sub-Total Non-Current Liabilities 845.38 242.96 1,430.07 2,612.92
(2} Current liabilities
{a} {Financial liabilitles '
(I} |- Other financial liabilities 56.66 38.52 1,631.34 1,385.67
{b} |Other current liabilities 57.40 37.92 93.28 61.64
{c) iProvisions 9.17 7.59 9.96 7.59
{d) |Current tax Liabilities {Net) ' ~ 7.10 - 155.75 108.01
i Sub-Total Current Liabilities 130.23 84.03 1,890.33 1,562.91
TOTAL EQUITY AND LIABILITIES 6,872.71 6,673.82 11,090.46 | 11,515.06
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5-4-187/3¢74, 2nd Floor, Soham Mansion, M. G. Road, Renigunj, Secunderabad - 500 003,
88 2754 2635, 2754 1015 Fax: 040-2754 1015 E-mail’: fuharukaca@gmatl com
LIMITED REVIEW REPORT

Review report to the Board of Directors
TCI Developers Limited

We have reviewed the accompanying statement of standalone and consolidated unaudited financial
results of TCI Developers Limited for the Quarter and Half Year ended September 30, 2017 prepared
as per applicable Indian Accounting Standards (Ind AS) being submitted by the company pursuant to
the requirements of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular no CIR/CFD/FAC/62/2016 dated 5% July 2016.

This Statement which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting “(“IND AS 34"), prescribed
under Section 133 of the Companies Act, 2013 “read with relevant riles issued there under and other
accounting principles generally accepted in India, Our responsibility is to issue report on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
coview to obtain moderate assurance as to whether the financial statements are free of material
misstatoment. A teview is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
Indian Accounting Standards i.e. ‘Ind AS" and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 215 read with SEBI Circular no
CIR/CFD/FAC/62/2016 dated 5* July 2016 including the manner in which it is to be disclosed, or that
it contains any material misstaternent. :
For Luharuka & Associates
Chartered Accountants
Firm Reg No:- 018825

7

Ramesh d Jain
(Partner)
Date; 21 November 2017 Membership No.023019

Camp:- Gurugram

Kolkata New Delhi Mumbar Chennai Guwahati Bangalore
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