
MINI'TFS OF THE EIGHTEENTH ANNUAI GENNRJAI MFETING OF SWFLECT
ENERGY SYSTEMS I,IMITED (FORMER'.Y KNOWN AS NTIMERJC POWER
SYSTFMS IIMITEDI HELD AT 2.30 P.M. ON WEDNPSDAY THF 24$ TIIIY
2013 AT SAVERA HOTEL. NO. 145, DR. RADHAKRISHNAN ROAD, CHENNAI
- 500 004.

Present
Mr. V M Sivasubramaniam Chairmao
Mr. R. Chellappan Managing Director
Mr. N. Natarajan Directo!
Mrs. Vasantha Balan Director
Mrs.layashreeNachiappan Director
Mrs. J. Bhuvaneswari Company S€cretary

and 5 86 shareholders and 49 proxies

A. Mr. v M Sivasubramaniam took the chajrand conducted the proceedings.

The Chajrman welcomed the Sharehotders, the Managing Director and other
Directors to the Eighteenth Annual ceneral Meeting of the Company and
ascertaired that the quorum isprcsent

B. NOTICE: The Nocice convening the Meering was taken as read with the
permission ofthe members presenL

C. DIRECIoRS' REPORT & ACCoUNTS - At the request of the Chairmar! the
Directors' Report, Balance Sheet and Profit & Loss Account for the year ended
31* March 2013 were taken as read with the Dermission ofthe Members.

D. AUDITORS' REPORT
The Auditors' Report rras read out by Mrs. t. Bhuvaneswan, Company
Secretary

E. Chairman delivered hjs speech.

The Chairman welcomed the shareholders for the AGM and b efed on the new
business of the Company, and the subsidia es. He also briefed the invesEnent
made by the company in the subsidiaries during the year. This speech was
followed by a speech by Mr. Natarajan Director who explained tlle steps being
taken to gel into new business activities.

Thereafter the Chairman invited comments fuom Members and some members

The Managing Director gave his speech on futurc products, projected
perfomance, certifications, and hlghlights of the Company. Th€ Managing
Director replied to tlle queries raised by the shareholders.

Then the Chairman took up the resolutions to be passeal.

O.dinar Busilcss

Item No.1

Mr. R. Ch€llaonan (DP ID: IN300597 Client ID:10021637) moved the following
resolution as an Ordjnary Resolution:



"RESOLVED THAT the Directors' Repo* and Audited Balance Sheet as at 31*
March 2013, Prolit & Loss Accountfor the year ended on 31't March 2013 and
the Auditors' Report, b€ and are herebyapproved andadopted.

Mr.A. Ralan (DP ID: IN300597 Client ID:10215716) seconded the resolution-

Chairman put the resolution to vote by show of hands and declared that the
same has been passed by majority.

TotalVote in favour ofthe resolution: 638
Total voteagainstthe resolution | 2

Item No.2

Mr. R.Chellappan (DP IDr IN300597 Client ID:10021637) rnoved the following
resolution as an Ordinary Resolution:

RESOIVED THAT a final dividend of Rs.8/- per equiry share [i.e. 80% on the
paid up equiryshare capital ofRs.10,10,54400/- (Rupees Ten Crores Tcn Lakhs
Fifty Eight Thousand Four Hundred OnM of tie Company as recommended by
the Board be and is hereby declared and that the same be paid within 30 days
to all the shareholders whose names appear on the Regtster ofMenbers as on
22nd l\ty 2013.

RESOLVED FURTHER that the interim dividend of Rs.120l- per equity share
li.e. 1200% on the paid up equity share capital of Ri.10,10,5&a00l- (Rupe€s
Ten Crores Ten Lakhs Fifty Eight Thousand Four Hundred OnM of the
Company declared by the Board at its meeting held on 9.7.2072 be and is
herebyapproved.

ULA.Ea.le[ IDP ID:1N300597 Client IDi 10215716) secondedthe Resolution.

Chairman put the Resolution to vote and declared that the same has been
ca i€dunanimously.

Item No.3

Mr. Vidhvashankar (DP ID: rN301151 client ID: 123272621 moved the
following Resolution as an Ordinary Resolution:

RESOLVED THAT Mr. V.M. Sivasubmmaniam, whose period of ofnce is liable to
determination by retirement of Directors by rotation, and who has offered
himself for rc"appointnent, be and is hereby re"appolnted as a Director of the
Company.

Mr. Krishna Kumar R S I Folio No. 669] seconded the Resolution.

The Chairman being interested in the resolution djd not participate in the
discussion. Mr. R Chellappan. Managing Director presided over the meeting for
a brief period. He put the Resolution to vote and declared &at the same has
been carried unanimously.

ItemNo.4

Mr. R. Chelldppan inforrned tle shareholders that Mr. B.G. Ciri who is retiring dL

this 18ih Annual Geneml Meetilg has conveyed his inability to condnue his
dircctorship due to personal reasons and has not opted for reappojntment
Hence he is notreappointed.



ItemNo.S

Mr. v.V. subramaniam IDP IDr 1N303069 Ctient ID:10078843) moved rhe
lollowing resoluiion ds an Ordinary Resolurion:

"RESOLVED THAT the rerjring Audirors of rhe Compan, M/s. S.R. Battiboi &
Associates, LLP (Firm regisrration number: 101049W1 Address: Tidet park 6th
& 7th Floor-A Block [Module 601,701-702) No.4, Raj;v candhi Satai, Taramani,
Chennai - 600113 being eligible for reappointment, be and are hereby re-
appointed as Auditors of the Compan, to hold offfce till the conclusion ofthe
nextAnnual General Meeting, on such rerms and conditions as to remuneratjon,
out-of-pocket expenses etc., as may be fixed by the Board of Directors of the
Company."

Mr. Annadurai S (DP ID: IN300597 Client ID 1001?6081 seconded the
Resolurion.
Chairman put the resolution to vot€ and dectared that the same has been
carried unanimously.

Item No.6

Mr, S. Deivasigamani IDPID:1N301637 Cltent ID 41362532] moved the
following resolucjon as an 0rdinary ResoluUon:

''RXSOLVED THAT Mrs. Vasantha Balan, who was appointed as an additional
director with eff€ct from 13.08.2012 and holds office till the date of the Annual
General meeting under section 260 ofthe Companies Act 1956 be and is hereby
appointed as a directorofthe Conpany."

Mr. R. Murugan ( DP Idr 12058600 Clienr td: 00073690 ) seconded the

Chairman put the resolution to vote and declared that the same has been
carried unaninously.

Item )1o.7

Mn A C Sankaran (DP ID: IN303028 Client ID: 51469826J moved the following
resolution as an Ordrnary Resolution:

"RESOLVED THAT Mrs. larashree Nachiappan, who was appointed as an
additional director with effect ftom 13.08.2012 and holds office till the date of
the Annual General meeting under section 260 ofthe Companies Act 1956, be
arld is he.eby appointed as a dir€ctor of the Company."

Mr, A. Muralidharan rDP rD: IN300020 cllent rp 11060193) seconded rhe

Chairman put the resolution to vote and declared that tlle same has been
carried unanimously.

Item No.a

The Managing Director took over the following proceedings and conducred the
meeting.

Mr. A. Muralidharan (DP ID: IN300020 Client ID 110601931 moved tbe
fouowing resolution as an Special Resolution:



"RESOLVED THA] pursuant to section 309 of rhe Compani€s Act, 1955 and
other applicable provisions ofthe Companies Act 1956 consent of the members
of the Company be and js hereby accorded to pay commission not exceeding
one per cent of the net profits ofthe Company ofthe particularyear for a perjod
of 5 years with efiect from the year ending 31st March 2013, to the iollowing
independent directors of the Company in conside.ation of thei! valuable
contribution being made to the Company for jts growth, devetopment and

1. Mr. V.M. Sivasubramaniam
2. Mr. N. Nataraian

RESOLVED FURTHER THAT the net profits of the Company shall be
ascertained in pursuant to Section 198, 349 and 350 of the Companies Acr,
1956 and total commission payable to the above m€ntioned direcrors shall Dot
exceed 1% ofthenetprofiB. '
RDSOLVED FURTHER THAT consentofthe nembers of the Companybe and is
hereby accorde.i to iie Board oi Directors to decide the terms and conditjons
and the individual amounts payable to the directors and to do such acts and
deeds as may be necessary to give effect tothe above resolution."

Mr. G lanardhanan [Folio No.282) seconded the resolution.

The Managing Director who conducted the proceedings and chaired rhe
n€eting while considering this resolutior! put the resolution to vote and
declared that the same has been passed by Majority with one member
dissenting to the resolution.

Total Vote in favour of the resolutionr 639
Total vote against the resolution : 1

Mr. V.M.Sivasubramaniam and Mr. N. Natarajan being interested in the matter
did not participate in the proceedings.

IlcllNsj
Mi R, Murugan ( DP Id: 12058600 Client id: 00073690) moved the fotlowing
resolution as an Special Resolution:

RESOLVED THAT in pursuance of the provisions of Section 314 of the
Companies Act, 1956, including any sratutory modincation[s) or r€-enactrnent
thereof for the time being in force the consent ofthe members be and is hereby
accorded to make payment to Mr. VC. Raghunath, Son of Mr. R Chellappan,
Managing Director ofthe Company who holds an omce or place ofprofft in the
Company, as Senior Executive at a revised remuneration of Rs.7,24,466 per
arnum with effect from 01.04.2013.

MSOL!'ED FURTHER THAT the consent of the members of the ComDanv be
and is hereby arcorded to rle Board of Direcrors ro decide the terms ,nd
condilions on which tle said r€muneration will be paid and to do such acts and
deeds as may be necessary to give effect to the above resolution."

Mr. KrishnakurnarRs (Folio No.669] seconded the resolution.

Chairoan put the resolution to vote and declared that the same has been
carried unanimously.



Item No 1O

Mr. Annadurai s (DP ID: IN300597 Client ID 10017608) moved the foltowing
resolution as an Special Resolurion:

"RESOLVED THAT in pursuance of the provisions of Section 314 of the
Companies Act 1956, including any statutory modiffcation(s) or re-enactment
thereofforthe time beingin force, the consentofthe members be and is hereby
accorded to make payment to Ms. Aartht Balan, Daughter of Mru. Vasantha
Balan, Non-executive Director ofthe Company who holds an office or place of
profit in the Company, as Senior Executive at a revised remuneratioD of Rs.

664,278 per annum with effect from 01.04.2013.

RESOLVED FURTHER THAT the consent of the m€mbels of the Company be
and is hereby accorded to the Board of Directors to decide the rerms and
conditions on which the renune.ation will be paid and to do such acts and
deeds as may be nece$ary to give effect to the above resolution."

Mrs.Indira sukumar ( Folio No.69) seconded the resotution.

Chairman put the resolution to vote and declared that the same has been
carried unanimously.

VOTE OF THANKS: The meeting concluded with the !'ote of thanks by Mr
Vidhya Shankar, a shareholder.

Chairman
24.07.2013




