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Dear Sir f Madam,
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of the Annual General Meeting of our Company held on ZBrh July 2014.
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Present

Mr. N. Natarajan
Mr. R. Chellappan
Mr. V.C. Raghunath
Mrs. Vasantha Balan
Mrs. f ayashree Nachiappan

Mrs. J. Bhuvaneswari
Mr. P. Eswaramoorthy
[Scrutinizer)

Chairman
Managing Director
Director
Director
Director

Company Secretary
Practicing Cornpany Secretary

Representative of Statutory Auditors M/s. S.R. Batriboi & Associates, LLpMr' souvik Das, Mr. Hars Kumar and Mr. AmiyaLr.u. Ghadai,

Internal Auditor
Mr' R. Balaji, M/s. s.K. Ram Associates, c.A.s, InternalAuditors.

Regist genr:
Mrs. P

Mr. P.

and 878 shareholders including 6 proxies .

The Register of Directors, Key Managerial personner tKMp) and Directors,Shareholding and Register of Contracts and Arrangements in which the Directorsand KMPs are interested maintained by the dorprny in accordance withprovisions of the companies Act, 20'r.3 were avairjte ror inspection by themembers.

At the outset Mr. R. Chellappan, Managing Dire ed the Shareholdersand Directors to the 19rh Annual General Me Co_p"ny. He alsoinformed the shareholders that Mr. V.M. Sivasu Chairman, could notattend the Meeting owing to his urgent visit to US and the Board of Directors hadappointed Mr. N. Natarajan as Chairman ol.the Meeting,

The Managing Director also introduced the Directors to the Shareholders

Mr' N' Natarajan, Chairman appointed for the meeting, took the Chair and presidedover the meeting.

l""tlirtj[rquorum 
being present, the chtLirman declared the meeting properly



NOTICE: The Notice convening the Meeting was takenpermission of the members present.

DIRECTORS SNTS - At the
Directors' R et and profit &
31't March as read with
present.

suggestion of the Chairman, the
Loss Account for the year ended
the permission of the members

as read with the

oRT- The chairman informed the sharehorders that there wasin the Auditors report.. At the request of the chairman, thewas taken as read with the permission of the members present.

The Chairman informed that in acco
Companies Ac! 2013 and the ame
Company had provided electronic voti
for transacting the businesses containe
the Company as on the cut-off date
commenced on 2 j_'t luly, 201,4 (9.00 a.
p.m.). The e-voting module was dlsabled

The Chairman then int Eswaramoorthy, practising CompanySecretary who had been
who hadconducted the e JJ,x"j1;.tJ,:1i*",ilj.:j,t#;1..: ""4

The chairman requested Mr. P. Eswaramoorthy, scrutinizer to declare theevoting results to the Shareholders. Thereafter-the scrutinizer declared theevoting results to the shareholders.

The Evoting results are as follows:

EVSN - 1'40606001 for SWELECT ENERGY sysrEMS LTMITED
Voting rights - one share one vote
Total No. of folio voted - 66

Resolution:1

Adoption of Financiar statements for the year zoL3-zoL4

(a) the audited finaneial statement of the company for the financial yearended March 3!, 2014, the reports of thL Bbard of Directors andAuditors thereon; and
tb) the audited consolidated financial statement of the company for thefinanciar year ended March, 20'1.4, the reports of the Auditorsthereon;

'RESOLVED THAT the audited financial statement of the company for thefinancial year ended March 3r,20\4, the reports of the Board of Directors andAuditors, be and are hereby considered and adopted.



RESOLVED FURTHER THAT the audited consoridated financiar
company for the financial year ended March 3r, 2,074, theAuditors, be and are hereby considered and adooted.,,

Total No. ofshares voted: 6165821
No. of shares in favour : 61.6582I (L000/o)
No. of shares against : 0

Resolution:2

statement of the
reports of the

Declaration of Dividend

on Z6rh lune 20.1,4.,, 
es appear on the Register of Members as

Total No. of shares Voted: 61,65821,
No. of shares in favour :61,6592I (I00o/o)
No. of shares Against : 0

Resolution:3

Reappointment of Mr. R. chellappan (DIN-000169s8) who retires at this meetingbei ng el igi bl e, offers himself for-re_appoi n tment.

"RESOLVED THAT Mr' Rt Chellappan [DIN-00016958), whose period of office isliable to determination by retiiement of Directors by rotation, and who hasoffered himself for re-appointmen! be and is hereby re-appointed as a Director ofthe Company."

Total No. ofshares Voted: 6L6SB2I
No. of shares in favour : 6L6SB2L (1000/o)
No. of shares Against : 0

Resolution:4

Reappointment of Mrs. |ayashree Nachiappan [DIN- 031,73327J who retires atthis meeting being erigible, offers herserf ro. .u-rppointment.

"RESOLVED THAT Mrs. Jayashree Nachiappan (DIN- 031,73327), whose periodof office is liable to.de^termination by retirement of Directors by rotation, and whohas offered herself for re-appoiniment, be and is hereby re_appointed as aDirector of the Company.,,

Total No. of shares Voted: 6L65921.
No. of shares in favour :6070486 (gg.060/0)



No. of shares Against

Resolution:5

95335 (0.9aVo)

Appointment of Statutory Auditors.

"RESOIVED THAT M/s. S.R. Batliboi & Associates, LLP fFirm registration
number : 101049W) having their office at Tidel Park, 6th & 7th Floor - e glock
fModule 601',707-702) No.4, Rajiv Gandhi Salai, Taramani, chennai - 600113, be
and are hereby appointed as Auditors of the Company, to hold office from the
conclusion of this Annual General Meeting till the Conclusion of the next Annual
General Meeting of the Company at such remuneration and out-of-pocket
expenses as shall be fixed by the Board of Directors of the company.,,

Total No. ofshares Voted: 616582I
No. of shares in favour : 6L6SBZL (L00o/o)
No. of shares Against : 0

Resolution No 6:

Appointment of Mr.V.C. Raghunath as a Whole Time Director of the Company,

"RESOLVED THAT pursuant to provisic-rns of section '1,49 and other applicable
provisions of the Companies Act 2013 and the rules made thereund.., tutr. V.C.
Raghunath [holding DIN 00703 922) who was appointed as an additional Director
of the Company with effect from 11,t'\ November 2013 and who holds office until
the date of this Annual General meeting in terms of section 161 of the Companies
Act 2013 and in respect of whom the Company has received a notice in writing
from a Member proposing his candidature for the office of Director be and is
hereby appointed as a director of the Company liable to retire by rotation.

RESOLVED FURTHER THAT pursuant to the provisions of section Lg6, !g7,
Schedule V and other applicable provisions if any of the Companies Act 2013, the
approval of the Company be and is hereby accorded for ihe appointment of
Mr.V'C. Raghunath, as a Whole time director of the Company foi i period of 5
years with effect from 28ft fuly 20L4 on such terms and conditions is specified
below."

Remuneration by way of Salary, Dearness allowance shall be in the scale of Rs
8,00,000 to L2,00,000 per annum.

In addition, he will be eligible for the following:-

a) Contribution to Provident Fund

bJ Gratuity payable shall be at the rate of 15 days salary for each completed year
of service in accordance with the rules.



c) car expenses: car expenses connected with the operations of the companywillbe reimbursed as per the rures of the company rrom time to time.

dJ Telephone: Provision of a telephone at residence. personal long distance callsshall be billed by the company. Mobile phone bill shall be paid by the company.

e) Reimbursement of medical Expenses for self and family as per the rules of theCompany.

f,) Leave travel concession and leave encashment as per the rules of the Company.

The above allowances/benefits/ reimbursements would be subject to theapplicable Income Tax rules.

RESotvED FURTHER THAT Mr. R. chelrappan, Managing Director of thecompany be and is hereby authorised to take rr.t, it"pr as may be necessary forthe purpose of giving effect to the aforesaid resolution.i

Total No. of shares Voted: 61,6592I
No. of shares in favour :61,64236 (gg.gB o/o)

No. of shares Against : 1585 (0.020/0)

Resolution No:7

'RESOLVED THAT pursuant to the provisions of sections L4g,1,52 and all other
applicable provisions of the Companies Act 2013 and the rules made thereunder
read with Schedule IV to the Co
(holding DIN 00017 z4g), who w manram

rotation and whose terms expires at thi 
etire by

of whom the company has received a n ;:ltttj
Companies Act, 2013 from a member proposing his candidature for the office ofDirector, be and is hereby appointed as arindeliendent Director of the compa'yto hold office for 5[FiveJ consecutive yeirrs foi a term up to 31sr March 2019whose period of office shall not be liable to retire by rotation,,,

Total No. ofshares Voted: 616562I
No, of shares in favour :61,6547I (gg.gg7| o/o)

No. of shares Against : 150 ( 0.00002%)

Resolution No: B

'RESOLVED THAT pursuant to the provisions of sections r4g,1S2 and all other
applicab.le provisions of the Companies Act 2013 and the rules made thereunder
read with Schedule IV to the companies Act 2013, Mr. N. Natarajan (holding DIN



00017368), who was appointed as a Director liable to retire by rotabion andwhose terms expires at this Annual General Meeting ancl in ..rp.it oi whom theCompany has received a notice i
4ct,201,3 from a member propos
and is hereby appointed as an ind
for 5fFive) consecutive years for
office sha.ll not be liable to retjre by rota

Total No. of shares Voted: 61,6592I
No. of shares in favou r : 6'1,6557L (gg.gg7| o/o)

No. of shares Against : j.50 ( 0.00002%)

Resolution No:9

"RESOLVED THAT pursuant to section 'J.4 and all other applicable provisions of' the companies Act 201'3 and the rules made thereunder, the consent of thecompany be and is hereby accorded to include the following text in Article No 84of the Articles of Association of the Company.,,

"The Managing Director of the Company can hold the position of Chairperson ofthe Company at the same time.,,

Total No. of shares Voted: 61.6582\,
No. of shares in favour :6L65821, t100 %)
No. of shares Against : 0

Resolution No: 10

Determination of remuneration of Cost Auditor

'RESOLVED THAT pursuant to section L48 and all other applicable provisions ofthe Companies Act 2013 and the Companies (Audit and Auditors Rules 201.4including any statutory modifications or re-enactment for the time being in force)the Cost Auditor, appointed by the Board of Directors of the Company, t"o lonductthe audit of the cost records of the company for the financial year .nding March3L,20Ls be paid the remuneration of Rs i,zs,ao}1- fRupees one lakh Twentyfive thousand only besides reimbursement of travelling and out of pocket
expenses that may be incurred by them from time to time in connection with theAudit

e Board of Directors of the
and take all such steps as

to this resolution.,,

Total No. of shares Voted :61.65821,
No. of shares in favour : 61658 2t (I00 o/o)

No. of shares Against : 0

Company be and is
may be necessary,



After declaration of results by the Scrutinizer

The Chairman informed the Shareholders that the representatives from cameocorporate services'Limited (RTA) along with the scrutinizer had distributedballot papers at the meeting on behalf of i-he company to those shareholders whohad not participate{ in the e voting. The Chairm"n..qu.rted the shareholders tocast their vote in the Ballot paper and drop it in tie Ballot box kept for thepurpose.

The Managing Director made a pow oint presentation on the performance ofthe company and its subsidiari,es. also triefed the future prospects of thebusiness and highlighted the difficulties faced uy trr. company in the Solarbusiness.

The Chairman invited comments from Members with regard to the Annualieport and some members raised queries. The Managing Director replied to allthe queries.

be attached to the minutes ' The consolidated voting results will

The meeting concluded with a vote of thanks to the Chair and the shareholders
by the Managing Director.

Place : Chennai
Date :19.08.20!4

1''+* t-'l

N.Natarajan
Chairman

CERTIFIED TRUE COP}

For SWELECT EN y SYSTEMS LIM|TED-l'ffi
Company Secretary


