
NOTiCE
s{}i

NOTICE OF ANNUAL GENERAL l\4EETING accordance w th the rimrts pres.rihed ns'henlrexr or

NorcE is herebysivei thattherwentyr rstannuarGene" :::5::ff::il',j;1"?lljlJi[illli[["ff::-"
N4eeting ofthe MembeG ofsun Pharmaceutcallnd!sket c"""i"nrl'"i 

""Jil" 
a"'",J"ro,".,",,"nd acceptab eio

Limiredfr be'red o. rr/ondav.seorerbe l0.20':."1 ;.,,"",,.,,, -'' lOa n o rnneora-" I "lr"r 
" p or' Frol ol l_pTw" l p h

Adjou rned An nual General Meeu ng, being held on tie same da\/, RESOLVED FU RTH ER THAT in the event of anv statuto rv
wh cheveris later at Sir sayajirao Nagargru h, Akoia, vad odara amend ments, mod fkaiio ns o r reta I a rion bVtheCent a

390 020, G ujarai to transaci the following business: Gove rn meni ro Sch ed ute X to the Companies A I9i6,

oRDTNARy BUsrNEss: :h?:""j:Jlflt*fi.*,i#[i:::::i;:H:l'":*'
1. loconsider and adoptthe Balaiceshe€tas at N4arch !1, remuneraiion),thatis,ihesalarv,Perq!sites,alovianc€s,

2o13,the Profit& LossAc.ounifortheyearended of that etc. within slch Prescribed limit orceilinB..d th."

dateand the reports ofthe Board of oirectorsand A!dltors aforesaid draftagreement between the Companyand [4r
SudhlrV. Va a be su tabyamended to gve effecttoslLch
modifrat on, reLaxat on orvalatjon, subjeclto such

2. Toconsiderdecaration ofd vdend on Equitv Sha,es.' approvals as rnav be requ red bV Law;

3. To appointa Directorin place of Mr D pS Shanghvl,who RESOLVED FURTHERIHATthe Board of D fe.iors ofthe
retires byrotat on and being eligible,offers himselffor Company be aid s herebyauihonsed ro raLe s!.h steps
reappo ntment. expedient or des rabLe io glve effe.t ro rhis Resclrt on.'

4. To appointa Directorin p ace of l,1r Saileshr Desa vho e. to cons Oe, and, ftholrght ft to pass wth orwiholt
rFlresbvod-.0-"'dbqnc"hgbt".orF,!qr.et .or roor,car,clslre-o[;^rg-otl.o"."-p",l
reapPo ntment. Reso ution

5. To appoint a Director in place of 1.4 r Hasmuklr S Shan who ,RESOIVEDTHATin accordance wth the provsions of
rettes by rotation and beingelig ble,offers h mseffor sections j98,269,309,310,311,3j4and otherapp .able
reappo nrmenL 

Drov sions, tf anv ofthe Compaf es Act,1956 read with

6 ore.appo rr rvessrs. Deio.!!e Fa.k | ) a cp .rtdr.*"o nf"drpvll rorieConoa esact 956and I d rro

A.cou nlants, lV t mbai, hav n8 LCA|Regstratjon slrch sanct on(s)as mav be 
'ecessarv 

n law Mr Stdh rV

No'117365W,astheA!dtorsoftheCompanyandto va[a,'beand sheeb\/€nppornted'qthF\r]h'e time

author se the Board of Directorstorixihetr remrn;ratLon. D rector or the CompanV iora f!rther perod offrve VeaG
effectvefrorn April 1,2014t0 N4arcir 31, 2019, on theterms

SPECIAL BUSINESS: and conditions ( nclud ngtheremlnefationtobe Padto
h m iniheeveni ofloss or nad€clacvofD.ofits n ai!7. Toconsiderafd, r tholght f t, to pass w th or w tholrt tnancia veardurnBtheafor€sadperod)assetout nth€

mod ficat o n{s), ihe following resolut on,aSpe.ial draft agreerne.t su-bmrited for approvalto th 5 Me€t ng
R'so uiion: and for dentifcation initaled bvthe cha rr'rar which

RESoLVEDrHAr,nd,,o,a"1,6w,-rh6p.ov,,.ol-o L81"""-l:,l:j:l::l_:T'll:1 'sa'cto'6dhrr hb6' 'o
sections 19A,269,309,310,3tr,:tr,unC otr-,", uppr,*Or" the Board,ofo re.'to6 to alier varyand modifytheterns

prov s,ons, ir an'i, oi tire cornpan es nct, rsso reii w'n 
- 

T! ::,"1::l: {-ti"-':l'^"-p-lo 
niment and/or Asreement

;_ l in'rLhmanierasmar'beasreedrobet. " r""Bo. ool5 _eourarlrorn6(onDan
slch sanct,on(sjas may be n**'",v 

" "*m"c"-p""v 
Dl:'::i::l! Yrsldhrv 

vdiawrhin'nd n:r'rd'n*
herebv app,oves, n pa,t a moort cat on oi nesoi.tln.rlo'e :llh.iL1'I l'-.11::'l1"jl:schedure 

x ror the companres

passed atthe sxteenth Ann* c**" v*t'i "rir'"'- i'-! i"^t:-:::I^"m^endm€nt 
the€to and ir necessary n

company herd on september o. zoce, tne rev srJn nihe PV"b::91"""J j"-:::l::l lhe-cstfa 
G*snmmt md

remlnerat on or Mf. sldhirv. uu,'u,*non , *" o,"itorof the Board of Dre'tors and ac'eptable to Mr sudh rv'

the Companywith effectfrom Apr Ll,2Ol3for rema n n8
perodlptoMar.h3l,2014assetoLt nlhedraft RESOLVED FU RTH ER THAT n rhe evenr of any statltory
agreem ent su bmltted for appfoval to this \4eet ng-and amendments, mod fkations orretaxarof bylheCentral
initiaLled bVtheChalrnan forthe purposeofidentficaiion, covernmentroschedu eXt torhe Compan es Act,1956,
whi.h Asreementis herebyspecrka ysanctoned w th ir"i,"",J"ii, "ii",. o" 

""jrs 
rereryau$onsea to vary

be rt\/ to the Board of O fectors to alter, vary and,modii] or Increase the remu n erarion (rnctudtng the m n m Lxn
the terms and cond t ons of the sald aprc ntment afd / o, i"r"^",",-i *"t .,ir, 

" 
*r*y, p",q, 

" 
*,, " "*" *".1't""T:t!:Hl:!_1"T."::,'::t*,"9:::1j?:i:-t"i "il *iin. i,.n p,*.,rJ,^,",* 

"e-o 
*"

the Board of Directo6 and I\/L Sudh r V Va awrlhin and i



NOTICE

aforesaid draf i agreement beiween the Company and
Mr Sudh rV Va a be sritab y amended to g ve effe.tto
s!ch rnodification, relaxaton orvariation,s!blecttos!ch
approvalsas may be required by awj

RESOLVEO FURTH ER THAT th e Board of D re.tofsofihe
Co rp" yb""nd ,cedb,o,co .6ororElesrc!sreps
expedlen! or des rable to g ve effect to tirs ResolLrtion

To consider and, ifthouSht f t, to pass urith or witholt
modifkation(s),the folow ng resolutian, a Special

'RESOLVEDTHATin accofdance wth the provisions of
Se.tions 198, 269, 309, 3r0, 311aid other applkable
prov sions, if anv, ofthe Compan es A.t,1956 read wrfll
Schedu e Xlll to the Companies A.i, 1956 and s!bject to
sL.' ." on(.1".n" bp lecessar/ .^ Mr.S" er -.
Desal, be and is hereby r€ appo nted astheWhole-t me
Oiredo o'!teConp"n/ ord I IdpqodoffrLeVears
effectivefrom April1,201a io Maich 31,2019,on theterms
and.onditons(ind!d ngthe remunerat of to be paid to
hirn n the eventof oss orinadeqLracyof profts in anv
f naic alyear duringihe afofesaid period)as set o!t In ttre
draftagreementsrbm tt€d far approvalto this lleet n8
and foridentifcaton inltia ed bVthe Chairman,wh.h
Agreement s her€byspe.fi.a ysan.i oned wth bertvto
tlre Board of D reciorsioalter,vafV and modifytheterms
and condii ons ofthe said appo ntr'renl and/or Agreemeii,
in slch rnanner as may beagreed io between ihe Boafd of
D rectorsafd 1,1r.5a eshr Desaiwth n and n a(ordance
w LllFlTl. p'",L,bea 5c5ea.e o l"-onp'nF,
Act,1956oranv am endme nt the reto and f necessary as
niav beagreed to between the cenvalGovernrnentand
the Board ofD redorsand acceptab eto Mr.5a eshl
Oesai;

RESOLVEDFURTHERTHAT n theeventof anystatutory
amendments, madif cat ons o. reaxat on bythe Centrai
GoverlrertrcSciedL"v o'arorpc-eslct,1956.
the Board of D redo6 be and is herebyauthorised to varv
or ncrease.the remuferation {ind!d ngthe minimum
rpmrner€rorl lfar r. ld.old !.pe q' I

etc wthin such pres( bed limit orce ngand the
aforesaid draftagr€erient between the Companyand Mr
Sailesh I Desa be s!itablyamended togrveeffectto s!!h
modif caton reaxatonorvaraton,s!bj.cttosuch

RE5OLVED FURTHERTHATthe Board of Directors ofthe
Compafy be and is herebyauthorised to take such steps
expedentordesirabeto giveeffecttothis Resollton.'

10. To.onsider and, if tholtht f t,to pass with or witholt
mad ifkatior (s), the fol ow ng reso ution, as a Specia

"RESOLVED FURTHERTHAT pLrsuant to Se.tion 314 and
o.fp. opp , db " p oJ -ior .. f "ny o..f" (onp"ni"q A, r.

1956ind!dingstatLrtofVmodiicatonorre-enactmenl
thereof fo r the time being in force and as ma\/ be enacted
from umetotime read wth ihe D rectors Relatives (Offce
or Place of Profit)Ru es,2011 and on the recommendation/
approvalbythe 5eection Comr'l tteeand th€ Board of
Directors attheif respective l\4eetings lreld on A!gust9,
2013and s!bjeciio such approvas lndud ng the approva
oitheCentra Government,asma\/be.eq! red,the
consent ofihe Compaiy be and is herebV accorded to
N4r. Aa ok D. Shaf ghv, who s a relai ve of a D redor to hold
an offte or p aceof proft!nderthe Companywlth his
o p pl dF iSl.tioao.qelorGererE lvalager
nternatona Busifess orwth slch des gnaUon asthe
Board orD redors of the Company may,from lime toi me,
de.ide,forhsappointmertand rem!nerationforaperod
offive yea6 from April 1,2014, upto a maximum
rem!neration (exd!ding re mbursement ofexpenses, if
Er y' 0ra .50.00.000 (orpee,0 €CroeEi lV-".,or,
p€rafn!m as set out in the explanatoiV statement
attached heretowhich sha Lbe deemed to form part hereof
with libertyand author ty to the Board af Dtectorsto alter
and varytheterms and condiiions ofthe said appo ntment
and rem!neration f rom tlme to tlme.

'FURTHER RESOLVE0 THAT the Board of Dire.tors ofihe
Companv be and is herebvalthorsed to promote h m to
h gher.adres and/or to sanction hirn ncrements and/or
accelerated ncrements wth n ihe said.adre or h gher
cadre asand when the Board of D reclorsdeem fi, subject,
however,to the rules and reg! atofs oftheCarnpanv, n

force,fiomtimetotime, jndud ngwiththeapprovalof the
Centra Goverfmeft, as r'rav be req! red, pLrrsLranttothe
provsions ofSecton 314(18)and otherapp cabLe

pfovsions of the Companies Ad, 1956."

'RESOLVSD FU RTH ER THAT aiv af Directors af the
CampanV, the Company 5e(etary and the Compliance
0fficer of ihe ConipanV be and are herebV a!thor zed
severa yto make such app catois to the Central
Government or such statutorV author ues as requjred, io
agreetosuch modifcaton and/orvariation as may b€
suggesied bVihe regulatofV a!thorties wh e grart ngthe
approva, and further author sed severalyto execute and
performs!chfurthersteps,acts,deeds,mattersand
thinSs as may be ne.essary, properand expedient and io
take a such actions andto gve such direcuofsas may be

deslrable and to settle anV qLrestions ordiffk!ltiesthat
may arise in giving effed to thls r€so !t on.'

r:.r:rr:...:,;;.:rir';;ii:;;*,;,;;t*ir:i:1i:,n;i;;::,,,;t;';*a:ti:iiiil;ii&*|::tlirtiiaiiit



'gts{..|};

1r. To consderand,ifthoughtfit,to pass with orw|lnour
nrodiircation{s),theiollowtng resot!tion as a 5pe. al

RESOLVEDTHAT,4.L, o.d..!6 n t. tnd p.ov.s on. o!
5e('ro_sAt.A l Ardrdother.Dp coo6p.orrrors. I on/
of the Companies Act,1956 orany stat!iory mod ri.ation
or re enactment thereoffor the iime being in force and
s!Dlecrt0 such approvas, perm ss onsand sa.ctons,
.onsents and /or permissions ofthe Governmentoftnd a,
Reserve Eankoflndia,SecLrrues and Exchanee Board of
lndia and of such other appropriate a!thonties, tlrsrru!ons
or Bodies, as the case mav be, and subjecrasotos!cn
terms, conditions and modifkauons as nray be presdbed
orrnp0s6d h" le I a 1trn8 .Jch opo.oro.\.san.ro_s
pe.m ssofs and agreed to byrhe Board of Directorsofthe
Compan! (hereiiafrer refetred to as the,,Board",wn cn
term sha bedeemed to inct!de anV Com mittee whtch the
Board maV haveconstituted or he.eafterconstiture ro
exercrse rs powers rird!dingthe powers conferred bvthjs
Reso!tron),theconsent,authorryandapprova of the
Lompany be and is herebyaccorded tothe Board !o rss!e,
oiferand allot from time to time in one or more trd,trnes
and rn cons! taton wth the Lead ManaSersand/or
underwr ters and/or otherAdvCors, Convertib e Bonds,
Debertures and/orSec!rities converi bte nto EqLrity
Shares at ihe option ofihe Compan\7 or the ho ders thereor
and/or sec!rities inked to EquiiV Shares aid/or secunres
with o r with o ut detach abte warrants $,ith r sht exer0saDre
by the warfant hotderto converi or subscrib; to Eq! ty
5haresand/or Bonds orForergn C!trencV Conveii Dre
Bmos o ?cr, , * rf.oJg, c.obd DeDo.,!o.J Re(e p ran" 

"n u"oos to l Pece pr. or Bor os o E.anc d
Derivat ves (here nafter.o ectivetyrefetred to as rne
5ec!rliles") to s!ch Indian or Foreign tnstit!uoial
nvestors/Foreitn Mutna F!nds/Overseas Corporare

Bodies/Foregners/otlrerForeign parties/ Ind an F nan. al
hstit!tro. s/A tefnat ve tnvesiment Fufds/QLra ified
nst tutional Buyers/ Compan es/ idividuals/other

persons or lnvestors, whether or iot thev are members of
the companyand/or bV any o
o tfe obo e no( esa dfoa. o.olt",w,se b\ o!fe..18rfe
5ecu. tres in the internat onal markei compriatng one or
morec0uniaes ordcmestc rnarketorin anv other
aDp o 6c- olner I orgqD,osoe. Lsa d/orort*rng
L" a o.rc!ld oro o o^p..dpod.are-tDasso.
mav De oeer'red appropfiate bythe Board such ofte,,rssue
and arrotment to be made at s!ch time ort mes at such,
rssle prce,race!a u€i prem urn amoLrntor issLe/
i o ,. . on or .cr.r'i6.
o s6 | o .,ar6 o..,re,6.- ,ed"npro.;;.oa--;;,;;;i
one 0r more sto.k eNchange in Indta and/orabroad and tn
slch mannerand on suchterms and conditions as the
Boards ma\l th nknt,foran aggregate amo!nt(ndrrsveor
s!ch prem um as may beftxed on the sec!ritieslnul
exrced rnB 1120 Bittions (Rupees 0ne HundredTwentV
Billions o nty), of ii cremental funds fo r the Com pany wtro

powerto the Boardto sett e deta s as to theform drja
l"rrsor s. r.of r reqec- i ",.ala o, orre. te.n.,
.ond tons and mattefsconn€cted thefewth ord ffcutiies

RES0IVED FURTHER THAT purs!ant to the provis ons orcecronAl'lAlonoorla 
"po,,"beoror.ro-s., ",v,ot.-aLol 0a e /rct 9-6. !!p oro,v sro . o.o 1€ 5E8 . \>r" o

C"p,l 4ro Drsc o\L e Req IF re. t. j Ceg r..ho-s 2OO9
t5tBt,cDc e"8 . er or . td.o t " p orr. o-rs or Forerg-
Exchange Managern ent Act, 2Ooo & Requlations
there!nder, the Board of D rectors may;lihe r absot!te
drscretion, ssue,offerand a ot equity sharesforuprorne
amount of il20 Bit ons (Rupees One H!ndred rwenry
Billons on y)indlsive of such premium, as specjfiea aDove,
toQua fed hsttutiona Eu\/ers (asdei ned bVthe SEBI
CDR Reg! at ons) pursuant to a qua fied institltonar
pacemenrs,a5 provdedLnderchapterv[ of ihe5EBl
ICDR Regulations:

RESOLVED FURTHER THAT tn case of Qlp ssLje rhe re evanr
dd." fo a--n,b o-ottle.oo.p.rceo leLqu ,
snares to be ssled shaltbp -

I In case of artatment of Eq uit\/ Shares,the date of
rneet ng n whichthe Board decidesio apen the

) n case of a lotmeit ofe gibeconvertblesecu ues,
eitherthe date ofthe meeting in which the board
decrdes t0 open the iss!e of such convertible
sec!ritiesorthe date on which the ho deE of su.h
convertrb e secLrr t es be.ome entit ed to apptv for the
Eq!ityshares,as mav bedeterm n€d bVthe Boara.

RESOLVED FURTHERTHATin the eventthat Non
Converuble Debentufes (NCDs)w th orwthour waftdn6

^ 
t" a '.95! e'er, r,aol" b,, !-e h d.r.r | -o oe. to e{cnanpe

wlnEqr",Sna.",of! p.orpdrl..e. red " "t;:;date for determiningthe pr ce ofequiiV shares ofthc
Company,to be issled upor exchanBe ofthewatranrs,
sha rbethe date ofthe tlteetingif whlchthe Board (wn.n
expressron ncrudesanycommitteethereof constit!reuor
Lo beco lit. tedldecra" .o opel -t e r..Leor Nl.Ds ir
acrordancewiththeSEB cDR Regularionsasm€niioned

REsOLVED FURTHER THAT !.e. o se., ot-.e.or od-, Dp

"rd.sf"r"b/d,,orded.rr re n,of)e. on _9rr1, Eta"d
0ther applcab e provistofs, tf anV of the !onrpanies A.t,
1956 and subj€cttoatiother necessarV approvats, to the
Board to secure, if necessarv, a oranv ofthe above
ment oned securites to be issred, bVthecreatio. ofa
moiigaSe and/or charge on aI orany of the compan\,l s
rm movable and/or moveabte assets, both present ano
future in such form afd mannerand on such terms as mav
be deemed fitand approprate bV the Board.

:



NOTICE

"RESOLVEDTHAT nsupersessonof aLlearlierresolltons PLa'e: [4umba] SuiilF Aihef'

oassed aid n lerms orse'tt"itiitffoi"rtr'" i"'p"" "s Date Alsuste 2013 companv secretarv

dct ,oroa.a" otrp a ao _8po!I'o si'a ,.l e

'01 e\o rhe(onpir/o"d ars "eD'a'orded'o re lpStLerea !r R

Eoa'corD " orso'ii"Colp'r'!oboro'r'onl-"'o (DAP[lrd'-a^^

r '"'r, s"_ o str'of_o'es^rr5loget'r"'si lre
1o: "c 'lre.d / bo' o{pd D/ Ih"'onFanv r"oa4 to r

temporarvLoansobtaineco""';;i:;:;?;i;'rheactlaL.equt\/dvidendtobede'aredbvihesharehorders
companv's bankers 

" "" -t "*vi"" "rs" "r 
o"t ""itf 

atthe2lst_annla.GentraMeetngwillbeforonlvequitv

ex.e€d the assretaie pa o !t.Jti'jii it" i""""t "" :!al:s 
o"tf,eLtlii"lhe equitv shares n fespect oi wh 

'h 
the

its iree rese rve, tnar , . *v ,"i*"" 
""t 

*i 
"pl,t 

rlr, -v eq u, ry s hareho .l erG) hav have wa ved/rorsone lr s /thejr fighi

spe.rrcplrPoseprovidedth"t;;i;;i;;;";i;"tore'evethedrvidendforthernancarvearendedMarcrr3l'
bonowed bv the Board sha ""i" ""v 

t^" 
"-i""o 

tt'" ?913 .1 ":i9l!a!::."nh 
th" tlresframed bvihe Board as per

limtof<5ooB ions{Rlp€es FjveHundred Billlofsonv) Note No6herenaiterappeafnB

RESOLVED FURTHERTHATthe Board be and is herebv

althorizedio isslre and allotsuch n!mbef ofadd t onal

eauitv shares as mav be reqlrired in pursuance or tne

.hole iss!e and thatth€ add t onaleq! tvsharesso
altotted sha Lrank n aLLrespects parlpassu !!ith the

ex sting equitV shares ofthe CompaiV save rnat s!cn

add t ofal€q!it\/shares shallcarrvthe I ght to re'e ve

d vidend as mav be provLded underthe ierms of the issre/

offerand/or n the offerdoc!ments

RESOLVEO FURTHERthatforthe purpose of Siving eff€ct

t. the above resolution,!he Board ora committee thereaf

oranv of th e working Dlrectors ofthe CompanY be and s

herebv authorised to accept anV modifkaiions in the
proposalas mayberequ red bVtheauthorities/parties
rnvoLvedlnslchlssues nlndaand/orabfoadandtodoa
slch a.ts,deeds, matlers and th nts as thev mav in the r

absollte d s.retoi deem necessarVordes rable indLrding'

if necessarV,forcreauoi of s!ch moltgageand/orcnarges

n respecl of the secLjr t es on the whole or in partotthe
!rndertak ig oftlre Company uider Seciion 293(1)(a)ofihe

Companies Act1956 and to execute s!ch documenrs or

wrt ngas maY.onsider necessarv or proper and n'idental

to th s resa utionand lo settle an\/ queston d ff 
'ultv 

or

doubtthat mav arise n regard tothe offer, ssueand

allotment ofthe Securtes as t ma\/ deemfitwlthout
berns €q! red to seek anvfurlher'onsentor approvalof

ihe Members orotlrerwrseiothe end and ntentthatthe
r.embers shallbe deemed to have Srven tne raPprovaL

thereto expressLv bV the authortyotthis reso unon

ic !.lLnsfor ssu€ of any reLated seclrnt es as a'ondltion
of ihe isi!e oftlre 5a d sec!rllies as also for se'uriirg the

sad5e.urities"

'RESOLvED FURTHERTHAT forthe p!rpose of giv ng effect

to the above reso Lriionsthe Board be and is irerebY

aLthorlsed and empoweredto de egate al oranY ofihe
po!.refs hercin.onfetred lo anY Comnlitee of

Drfe.tolsand /or anV Whole t me Dlre'tor(s) and/or anV

Off ce(s)of the CompanY"

12 To.onsider and, rftho!8ht f t, to pass wlth or wlthoul
modif .at on(s), the folow ng resolution as an 0rdlnarv

Reso unon

4

13 To consider and, iftho!8ht f t, to pass w th orw thoui
modlf .at on(s), lhe fo ow ng rcrolution as aSPecial

'RESOLVEDTHAT P!rsuant to ihe provisjons of Secuon

3T2Aa.danvotherappl.ableprovisons, f anv,orthe

Comoan es Act, 1956, ('the Acf ) inc udint anv slatltorv
mo.llfL.at on of re_ enactmentthereofforthe time being in

force the Board of D re.iors ofthe Companv be and rs

herebv authorsedio agree lo at ts dlscretonto make

loan(s)and/orglveanYg!arantee(s)/P.0vrdeaiV
s€.rrrv(ies)in conneclion with loan(s) nr ade b a'd ro

make investments n Shares, Debentures and/oranV other

5e.urities ofother bodV corporates'whetherlnd ai or

overseas and/orin various schemes of L4uiuaLFunds or

such other f ufl ds, ln lhen absolute discrenon deem

benef c aland I the nteresioftheCompanvin excess of

60% of the paid !D Share Cap taland Free Reserves ofthe

CompanV or 1oo% of Free Reserves ofthe CompanV

whi.hever s more, as prescr bed !.der section 3724 ofthe
CompaniesA.t,l956frorntimetotime inoneornrore
tian.hes, !pto maximum amouitofl5oo Billions (Rupees

Fve Hundred B ions onl\/), iotwthstand nglhat
lnvestments aiong with Companv's ex sting loans or

s!araftee/ seclrrt! or investments shallbe in excess ot

ihe mits prescr bed !idersection 372A aforesaid

RESOLVED FURTHERTHA'Tthe BOATd bEANd IS I]ETCDV

alrthorsed totakefrom t rnelo time alldecsLonsand

steps in r€spe.t of the above nvestmentrncLUarngrne

t rn ng,amolntand otherterms and.ond t ons ofs!'h
'r." Ilp Id10.dr, 8 e onerrro18 I'ar'e sel6

dis nvestmenls orotherwiseether n partor n fu as it

mav deem appropriate and todo aid peforn al s'rci
ads,deeds, matter3 and lhifgs, as rnav be necessarv 0r

exped entin th s regard and to exercse a therghtsano
powers whi.h wo! d vest ln the Companv in p!rsuance ot

such nvestment

Bv orderofth€ Board of Directors

For SUN PHARMACE{rTtCAL ll'lOUStRlgS LTD
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NOTES:
1. A MEI\4BER EN]IILED TO ATTEN D AN D VOTE 15 ENTTLED

TO APPOINT A PROXYTO ATIEND AND VOTE NSTEAD OF
HIMSELF AND A PROXY NEED NOT BE A \IEIV]BER
lre D.o.V.o n aL ! cc y o." 6o -, . i rao,. .16 odg sld6o
Office of the Compaiy not taterthan fari\i-eight hours
berorethetime appointed forho ding the N4eet ng

2. Re-appo ntmentofD rectors:

atiheensu nsAnnua ceneratN,l€erins Mr DjltD 5
Shanghvi, Mr Sailesh t Oesaiand lvr Hasm!kh S.5hah
reflre by rotat on and being e gib eofferthemserves ror
re-apporntmentas D rectors ab eto ret re bv ro.aron.-ne' I o.nalroror aer"rt.!aoepro .aearorrfe" o esaa
D redors undercorporate 6overnance code are as !naerl
(a) Mr 0 p S Shanghvi (57\/ears) is agrarfuaie n

commefcerr0rn the Kolkatta UniversiiVand had
laun.hed sun Pharma.eutica Industries in i9A2 Heis
the l\,4anagirg D redor of the ConpanVand chakmaf
& Marag ng DirectorofSun pharnraAdvanLeo
Research CompanV Ltd He has a so been appo nrea
astheChairrnaf &Dire(orof Taropharmace!t.al
ndustr es Ltd He has ext€nsive erpenence in the

pharmacer.rtica nd!stry. Underhisteadership,s!n
Pharmaceui.al ndustres Ltd, has re.orded an
all rolnd growth n busiiess He is a Dtre.tor n rne
fo lowingcompanies

Sur P!a.m..avar 60 ed 6.-c! co. p.- / d ra o
D\a nacert,'"rllar..1FsL d..cL. pbt.o.!c . ds
Pvt. Ltd,ShantitatShanghviFo!ndaiion,Ad lya
ThermalEnergv Pvt Lrd., Atfa Iniraproo pv! L!c.,
CaracoPharmace!rca LaboratoriesLtd,5unpharnra
De [4exko 5A DE CV SptL De [4exko54 DE CVS!n
Pharma Laboratores Ltd,Taro Resear.h nst tute Ltd
& MSD-5Un FZ,LLC.

(b) Mr SaileshT' Desa (59years)ts a sc ence sraclate
fiom Kolkata Universiivand s a slccessfrl
enrfepreneur with rfore than three de.ades ofwtde
ndustr alexpef en.e nct!d ng more than two

decades in the pharma.elt catrndlstrv tseif Fe is a
D rectoronthe Boardoithefo owngcompa. esl

Sun Pharmace!t cat (Bangtadesh) Ltd.,SplL De ttexico
54 Dt LV.Sldn!!.5tergt . . or lao. .r V.
Pharrnace!tcatsLtd.,Unrversa Enterprses(p)Lid.,
5!n Phafma Laboratories Ltd.,5hree HiTech C n cs
Pvt. Ltd, NewVision Laser C€nter(Kotkata)pvt. Lid,
Othe o Projects pvt Ltd.,&olretio Devetopers pvt.
Ltd, He rs a trustee of Shree UvasaesaharSadhna
Trust, Kalpataru Sadhha KendraTrG & Njrma aben
Trambak al Desai T.ust

I V.. rrs-rkt ( )10r.-B.oDre(to.o!!."Cofpa.r
sirce [4arch 22,200i Mr Hasm!kh Slrai] saBA.
Econonr.s (Hons)and t4 A. with So.io ogywirh first

fank if the Uf vers ty He siheChairman afCujafat
Gas Company Ltd t\,t Ftasmukh 5lrah is atso a
Dlrector n thefo ow ngcompan es

sLrpr€me Perrochem Ltd.,AtutLtd, N4 cro lnks Ltd aid
Flex can Be ows & Hoses pvt Lrd.

Mr. Hasmukh Shah s afornefChatrman ofhdian
Petro.hem icats Corporat on Lrd. and cujara!
IndLrstr at Investment Corpof at on. He has he d senior
pos t ons n covernrnentoflndiatnd!d ngihatofto nt
5ecretarV to the prime t\,linister

He aso serves as the chairman of A!dit conrmiitee of
[4kro nks Ltd. Chanman of Remuierat]on tomm itee
ofAtulLtd. & Supreme petrochem Ltd.

He rs presenttV hotding l2,ooo Eq!ity Shares or rne
Conrpa.y.lndudingshares hetdjo nfly, f afy)

(d) Mr Sudh rV. Valia{s7 yea6) s aChartereo A..ountant
wth morethan two decades ofexperieice i F nan.e
and Taxation, represenUng the Board stnce lanuarV : j,
1994and at present,he is the Who e_time Dke.tof of
theCompany Ne is atso a Dirccior n th€ folowi.g
companies.

5Lrn PharmaAdvanced Research Conpa.V L(a,
tara oP'arr ",e!!r,t aoorato'es _ld.,.r.
Det o(f"n|ca. prt _ro.Sla- rtd 5na,s..,
Foundatoi, SLrn Pharma De N4exi.o 5A DE CV,5p L De
Mex co 5A DECVLakshdeep nvestments & F nance
Pvt. Ltd, (aradChemicals &A ed prodLrcts pvt. Ltd,
tV nax Fs.a Serukes pvt Ltd., NishaCap talservkes
Ltd.,sejrajF nanc a Servkes Ltd. Universa
Enierpfises (P)Ltd., EktavyaSecLrrities Ltd., Atkato da
Chemka Company ExciLrsve cro!p Ltd.,Ad tya
Acquis t on Company Ltd.,Taro Deve opmenr
Corporation USA,5!n pharmatndustres Eurpoe BV
Suraksha Reatty Ltd, Sun pharmaceuti.as (SA)(pTy)
Ltd, Chattem Chem cats ric, Sun Gtoba Canada piy
Ltd., Ad itya Thermat En ergy pvt Ltd., Atfa trtrraprop
Pvt. Ltd, Caraco Pharma nc.,Taro pharrnaLewca
rndustdes Ltd.,Taro pharmace!t.at North a,nen.a
nc,Taro Pharmaceuticals nc,Taropharfita.euncas

USAlnc,Tarotnr€rnatofat Lld,Sun pharmd
Laboratories Ltd, Te ewings Communicat ons 5erv.es
Pvt Ltd. & (rishnaVr!ndavan prarishthan

He asoserves as the Cha rman oftnv€sto15 cr eva..e
Committee and t4ember of ExecutiveCornnr tt€e&
F!nd rv,Tobitising Cornmittee of Sun pharma Advanced
Research Co. Ltd

3. The Register of [4embers and 5hareTrafsier Books ofthe
CompanV wil be dosed from I/ondaV SeDtember 23, 2oj3
to Mondav Septem be r 30, 2013 (bo|r days in. usive)for
trie pLrpose oi th e Twenty,first Aniua Genera Meet ng of
the Company and forthe payment of D v deid.

5
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The !ompanv provides the facility of ECS lo aLl

rli'"r'oLo"t., r,ora 
"g.tutu' 

in eectronicand phvsi'al

fo nq. uDaltroava "b l\' of 'Lcl tacrlilvar he

esDp.r ",cc"r'ono's' 1s rrehode ll"conpErv s

il\;orovo,nst'placr'/ol Ialo'a tLec'ro' Lleaang

5e 1 e{\EC;r' foarcec 0/ceser'e B"r _ of rd'd loa

shareho ders hoLdjngshares in electronrc and PnVscal

f orms with the data available/Provided by sharen'r'ers

rltt tsoigltount u..ount nurnberfor Ec5 whlchoff€Ea

Ind acoverage and enable the sPonsor bankersto !proaa

the datafiLes more effi. enll\/ and effecuvelv'

. The Board of Directors aitheir f"leet ng held on lvlav 28'

2013, recommended a Dividend @ 15 Oo per EquiivShare

.f a1l- each of the Companv (pre bonus) i e a D v dend @

tz co pq Eour ? slrd e o 7'l- "acr o' It' Coalare Dos'

bonr' otr_p\"d eroFa lv"rch: 20 -andl"e rr" r

oeddedd l_pVeer _gw rbep"raono'"r erO robq

2Ol3tothe companvs Equ tvShareho derswhose iarne

s|and on the Reglster of lvlembers as beneiicialowners at

ne, oseo' O.r-nes ds o" Seple roF -2,7013"' oe rhe

listDrcvided bv N5DL&CDSLln respectofshares held In

Fle;tronkform and as [/]embers in the Reg ster ot

[/]embers ofthe CompanY after g ven effect to valrd

iransfersln phvsica form Lodged wllhiheCornpanvon o'

before5eptember22,20l!

6 Atthe Exira Ord nafv GeneraL [r]eeting ofthe members of

the Companv he d on N4ondav,September 1' 2003' the

r,1emberc had approved by wav of spe'ial Reso uiion'

.ertaln amendments to the Art 
' 

es ofAssociatron or tne

companv.elating to enabl ng ihe companvto lmp!em€nt

anv nsi;uction from a [4embe(s)orthe companv to

!Talve/for8o hE/their dghito receivethe dlvidend (inter m

orfinal)f16m tne compinv for anvrjnancia veairhusihe
Memb;rs of the Companvcai now wa ve /foGo' if he /thev

so deslre(s), his/their rlghito receive the dividend (inierim

or f inal) for anV f inancial Vear ef fect ve from the dividend

econmendeo b\'he 8o.ra or D eclo I of r\e (o'r 0a1/

forthevearended March 31'2003 on a Vear to Year Dasrs

a5 peri'he rulesframed bV the Board of Dkectors ofthe

ComDanv from lime to t me for ihis purpose r nc

sharehoider, f sowisheslowaive/forgothenghtlo
;ecelve Dlvidend fortheVear ended March 31 20r3shaLfill

u0thefoni and send ttothecompanvs Registrarson or

befofeSepternber22,2o13 Theformprescribed bvthe

Boad of Directors of the Companv forwaivLig/torgoriS

the rlghlto re.eive Djvidend for anv Vear shal be ava laD e

b. doslloaa-gI oriheLonoan\'s ^ebstewww.L.ph.'-dcol J'a" se 'or'hve ro Dpgt dro \

CompLiance- 2012113")orcan also beobtained rr'm the

CompanV s Registrars and Transfer Agents' Link lntime

lndiaPvt. Llm ted

THE BOARD OF DIRECTOFs OFTHE COMPANY AT IT5,

;Eii \c,.-D oN )lp-EMBtP r.2oolFAVt a'vrD
Trr- EO, 

"Owr\G 
eJL-q J\DEO rDr'(. E I9019lr_u

opl,citco, ossoc p rroN oF T-. c!\4D_.u r0o.EOJlrv

ShARtnO DEPcWhO\^raN O WAIVL/fopuo lrt o r u-

On.CtV- O,V.OCt.O \ PfSDFCT Q'F't!Al\L.aL \. aa

2002'2003 OR FOR ANYYEAR THEREAFTER'

A 5hareho der can wa ve/forgo the iglrtto rcceNe rne

dLoend{etrp trdrj d o _qrloh c1h"rs

e-fllt6a oa\or4ora !'a ra I rv >r "rFs 
h"ld br'r

in the compaiv as on the Record Date/Book-c!osur€

Daie fixed for determ nlnglhe names of t\4€mbers

eniit ed forsuch dLV dend However, the shareno ders

cannot waive/forgo ihe r ghtto r€ceive the drvr'Fn'

r" t.. Ir.r"'o o' "*tl|o Epartolpe'"ta84o'
dividend on sharetsl.

ll The EquitV Shareholder(s) who wish to waive/forgo

the r sht to receive the dividend for anvvear snar

infor; the Com pan\,l in the form pres( bed bV rhe

Board of Directorc of the comPany on v

Ll. ln case of joini ho ders holdlnglhe EquitV Sharcs or

the CornpanV aLl theiolnl holdeis are requlred to

ntimatetotheCor.panV in the prcsdbed torri ihelr

declsion ofwalvlng/forgoing their right to fece ve tne

dividend fror! theCamPaiV.

LV The5hareho der,whowishes towaNe/foryothe I gir
toreceivethedivid€ndforanvVearshallsend his

nevocable nstruclion walving/ forgoing dlvidend so

asto reach lhe ComPanv beforethe Record Date /

Book Closure Date frxed fortlre paVment of such

divdend Under no cir.umsiances aFvinstrLcton

rcceived forwaiver/forSoing of rhe rlShito re'erve tne

div dend for anv vear after the Record Date /Book

Closure Datefixed forthe paYmeFtofst'h drv dend

forihat Vear shall be g ven elre't to

V. ThejnsiructLon once glven bvaSharcho derrnnmai ng

his walver/forgoing of the I ghtto re'€lve the dMdend

foranvVearfor nterim finalor both shallbe

nr.vo.able and can not be withdrawn forthat
parric!ld Ved for'Lc_woir"o/ forSora e'ig5tto
iece,er'"or'rde_c B,r I ca d t drele oa!<l 4

are sold bYtlie same Sharcholder before ihe Record

Date/Booi< Closure DatefLx€d forthe Payment ofslch

dividend,the nslruclionon'eexercised bVsucrr

earller 5hareholder itimating his wa vetfo rgoing ihe

rightto receive dlvideid w llbe nvaLid forthe nPit

s!c.eed,ne Sharelroldeds) unless su'h ne' t
rcce"a';sra,"\odrrsl11 'na 

ass"Dararp rrl re

Drescrlbetform' aboul his waiving/ fo€o ng orthe

; ght to receive the dividend forthe Paftr'ularv€ar



/ta,
'[}'$illr

V The Equity Sharehold er w ho wish tovr'ave/tor8o the r

r ght to te.e ve the dividend for anY Year can inf'rm
the Compafy n the prescribed form only aftertrre
beg iilng ofthe relevant f narc alVear io. wh.h thF

righttore.eivethedivdend s beinglvaived/forgone

Vll. Ih€ nstruction by aShareholderio the CompanV for
wav ngl forsoinB the right to receive dividend for anv

year is purelyvoluntary on the Part of the
SharcholderThere isa no interferef ce with a

5hareho der s R thiio receive the dividend, if he does

not wish towave/forgo his riShtto re.evethe
djvidend. No action s reqttred on the paftof
Shafeholderwho wlsh€s to rece ve div dends a5 usua

Such 5hareho der will automatica y receve divLdend

as and whei d€c ared

Vl . The decis on ofthe Board of Dtrectorsof thecompanY
orsuch person(s)as maybe aLrthorsed b\/ Board ot

Directorsof theCornpanysha befiialandbindinBan
the concefned Shareholders on issuesarsingout oi
the interpretahon a.d/0. mplementatron ot these

lX. TheseRules.an be amended bYthe Board oi
Directors ofthe Companv from trme to t me as may

7. PursuanttoSect on 2054and Section 205C oithe
' onpdlies Act 'c56. I Fa-o' rr or oi.iae'o rFl or.r8
undaimed for a perlod of 5even Vears shall be transfered
to the lnvestorEducation and Protectoi Frnd (lEP Flrid)

The Company will be transfetrrng the unc ained.lv den.ls

dur ng the financraL yea6 endlng Maf.h 31,2014to March

31,2016as gven below:

o't"nc 
- 

o"t" "i 
iiut" 

"r Lu.io"t" 0," out"!o DecarEr or D viae.d ro rranE ror.i.-ca ;iD;,;";- ''- ,ipi" 'r"s'e''"
YearEnded entitled Drv dend IEP Fund

,ao5-o6 20.092006 110% 19092013 14.10.2013
Equ ty/ 61

zolttl2006-07 1003.2007 135% 09012014
Equilv/ 6%

04.04

Preferen.e

2007-aa 25jo2007 6% 24.1A.2014 23112414
Pfeferen.e
(Pro-rata)

iooz-oa oo.oo:oog ,r5x Lo r' / o5.oo 2ol'r o4 lo.2o r

tMemDe,who have I o "-d, ed lhqr d ' d"nd wa rar r'

forthe flnan.ial y€ar end€d March 31,2006and onwards

nr,dppoa.h-eLo'p" .'p"g's_a e-d s'el ^84 .

M/s. Llnklntime Ind a Pvt. Ltd,C-]3, KantilaLl4agan al

Estate, Panna al 5 lk Mills Compound,L B 5 rvlarS Bhaidtp

lw),l\,4!mbai- 4oo 078 for revalidatingthe warrants orfor
obtaining d u plkate watrants lt may also be noted that
on.e the !nclaimed dividend istransfened to the Investor

Ed!caion and Protection Ftrnd a5 above, no. aim can be

made by the respective shareholders for the same

P!EUantto the provlsions of nvestor Education and

Protection Fund (Upoadingof nformation rcgardrng

unpaid and uncla med anounis y ngwith.ompan es)

R! es,2o12,the Company has unloaded the detais oi
rnpaid and !icaimed arno!nislas referred to in Section

2o5C(2)) ylng with the companv as on Novernbera,2.12

{date ofthe Last Ann!alGeneral Meeting of the Companv)

or the website ofthe Companyv 2., www.s!rnpharma com

under head "lnvestor' sub-head "Shareholder lnformation
as wel as on thewebsite ofthe rVin stryor torporate
Affairs v 2., www. epr.gov Li.

The Members of erstwhleTanr lnadu Dadha

Pharmace!rt cals Limited, erstwhl e Cujarat LVka 0rgai cs

Llmited and erstwhle Phiox Pharma.eLtcals Limited,who
haveyet fot sentthe r share ceriifkales ofe6iwh Le

Tamrnadu Dadha Pharmacelt ca s L miied,Cheinar,
erstwhile Gujarat Lyka 0rgan ts L m ted and erstwh F

P o Pr"rracetrr 'l'LimiledrF\p"'l'e/'o " "rge
wth the share certifcates of5!n Pharmaceltcal
ndustres L mted are reqlested todosoatthe ear est,

since share certiflcaies ofthe erstwhileTam naduDadha

P-d.nacer- dl, L,n[ed,p i fl - e 
'ruja 

; 1 y' a 0 ga

Limited and erstwhile Phlox Pharma.eutcals Limited hed

bythem are no longertradab e/ vaLid

The Nlembers maybe awarethatthe EqLityShar€s or the

companyhad been subdiv ded from equ tyshare oi
15/ ea.h to s eqult\/ sharcsof{1/ ea.h on November29

2olobased on ihe Record Date of Novernber 26,2010 in

terms ofihe Resol!t ons passed bYiheShareholdersof
theCompanybywayof posial ba otcondL.teddlrnrg
N ovember, 2010, ihe rest ts of whi.h we.eannoLnced on

Novenber'2 20 0 lf elvpnb4 swho'."6vll' 0tsa'
ihe rshare certif cates of l5/ ea.h ofthetompanyfor
exchangewiih new equiiv shares of {T/- each 5hallsend

the same lo lhe Company's Reglstrar &Transfer Agents,

N4/s. L nklntime ndia Pvt. Ltd s nce theold share

.ertifcates ofl5/- each are no ongertradabLe

Please note that as per the Not fkation ofSEBI, SLrr

Pharma.eutcalIndustries Llm ted s shares are under

compulsorV Demat tradiig w th eff ect f rom 29th

9.

l0

November, T 999 for a lthe nvestors. You nray,theretor€,

dematVourequ tyshare ho dings if not a readydemaited,
to avorc an\/ rnconvefrence



NOTITE

r1 :rre Ccmpa.y has rpiemented ihe 'Green ln tiative'as
Der C rcu ar Nos.l71 2ol1 & 1al2011 dated Apr 121,2011 &
Apnl29,2orl respe.t ve y lssted by the N4lnistry ot
cDrporete Aifa rs lMCA),to enab ee e.tronk delvery of
Not.es/!o.!ments and Ann!a Reports to shareholders
He..€fortir,lhe efla address€s ndrcated n V0Llr

res?e.tv€ Depos tory Partkipant (DP) A..ot nts whkh w
be peflodtra ydown oaded frcm NSDL/CDSLw be

deemed to be your reg stered email address for serving

t,lot ces/Dc.!ments ifc !d,ng those .overed under Secuon
2r9 ofthe Cornpan esAct,1956. Members are rcq!ested to
supD.r th s Sreen init atve by registering/updaiiiStheir
e ma addr€sses, n respectofshares he d in
dematefia 5ed form w th the r respective Depostory
Fari. pani and n respectofshares held in PhYscalform
w tf the Lompanvs Reglstrars & 5 hares Tran sfer Agent,
i/lessrs Link nli.ne ndia Pvt. Ltd, [4!mba,

i2 l''!rL.rslpi.resshorldbri]Stheattendances pd!y
f el rioratlefd ngthe Meehng

EXPLANATORY STATEMENT PURSUANT TO

sEcTt0N 173(2) OF THE C0MPANIES ACI, 1955
As .q!redb!5e.toir7:(2)of theCornpanesAd,1956,the
fo .$ng Exp anatoryStatementsels out materialfacts
'! at rg to the business under ltem Nos.7 to T3 ofthe
a..onpanv ng N.t.e dated A!glst 9, 2013

TEM Nos.7 &a:
l!r 5uih rv va awas initia yappoinied asthe Whole-t me

I redof of the company bV the Shareho ders ai the Second

\'" gofr'€Lonodr! lo.a oe oao"vF
Vea6fronApr I l994andwasthereafterfe-appoint€dfrom
t ria to t me. AttheSixt€enth AnnlalGenera [4eetigofthe
Icnpanv ]reld on september 6,2008,the shafeholdefs had

approved the re appo,iimentof5hriSudlrirV Va aasWhole-
t me Olre.torcfthe Company for a further period of f ve Vears,
ef'e.tv€ from Apr l1 2009 to lVarch 31,2014 As the exlsting

a.iua remJnerat on payable to 1\,1f. SudhnV. Va a has almost
rea.lred:he nax Frum upper imitapproved bythe
Sfareh.rdefs th€ Board of Dlfe.iors decided to revsethe !pPer
remu.eratlor Lrnrt ofrr'lr s!dhirv va ia. Your Dkectors
rercmneid the aPprova ofthe ntrease n !pperrentuneraton
m tof [4r Slah rV Va ato be effectivefrom Apr]1,2013 for

ihe remar. ng period !oto March 31,2014.

r e e -aa rerr.L 'e "_ o'or v . s ra ," va " \h"' be as

ihe fem!neration pavabesha bedeterm ned bytheBoard of
D _:.io"s fron tLmetot mew thin, however,the max rnum
. tr,ti s?i f.rti be o\!

: 5a ar! 1n. Ld ng banus)!p to {22,00,000^ (RupeesTwentv

Tw.l.ars on !l per month.

Hewll be entted lofurn shed/nonf!rnished
accommodation or house rent allowance,8as, electr clt\/,

medical reimbLr rsem eni, eave tfave! co ncession fo r self
andfam y,c !b fees, per6ona acc dent ns'rrance,
CompanV mainia ned car,t€lephone and such other
perquisites n accordancewith the conpanys Rules,the
monetarvValue ofsuch perqu sitesto be determined n

accordance wilh the ncome-Tax Rules,1962 being
resirctedto{4O,OO,OOO/-{R!peesFortyLacsonly) per

CompanV'scoitribution to prov dent rund and
superannuai on fund orannuitvfund, gratuitv paymenlas
percompany's ru es and encashment of leave at the end of
histen!re shallnotbe nc uded n the compltatoi of
ceilingon rem!neration and pequisites as aforesaid

rr !-eev"r r otobse.ce o. -adeqldc/ofp o'ts,1"
financial year, the remuneration payab eto h m bywayof
salafv and perquistes shallnotexceed the rnax mum mf
prescribed underSchedu eXl oitlreCornpaniesAct,l956

The Board shal havethediscreton and althorityto
modify th e forgolng terms and remuieration withii,
however,the lirn tprescribed underSchedu exl ofthe
Companies Act, 1956

The appolntnent will be for a period offive years from
Apr 1,2009wh ch ma\/ be terminaied by e ther party
givingtothe otherthirtydays not ce in writingor Lrpon

lvt sldhirV. Va ias.eas ngto bea Director of the

n comp aicewiththe provlsions ofSection 309and other
apprcaDh provsro s,'a_v.oll'eConoalrF' A r '955
'' paer.itso! p- r-erdtor pavaberoV Sraf.V va "
are p aced beforethe.f'emiers, n genera meeting,tor
their approval by way of a Spec a ResolLt on.

Theterrns and cond ilons of[4r.sudhirV.Va a's

appointmen!as setoutabove may also betfeated as an

abstrad ofthe terms ofthe dGit Agfeem€nt between
Mr 5!dhirV. Valiaan d th e ComPany under Sect on 302 of
the companies Act, 1956.

F!rther, ihe present ternr of Mr SudhnV Va a as ihe
Whole-t rne Dlrectorslra lexpire on March 31,2014
Mr 5!rdhirv. valia has provided ded.ated and rneritor 0!s
seruces and s8n fkant .ontribution toihe growth ofthe
Companv.The Board of D fectors atthe I meeting held on

August9,2013, re-appointed Mr Sudh rV Valia,as the
Whole-t rne Dlrectorofthe Company for a iurth er peiiod of
flveyears effediveirom Aprl 1,2014t0 March 31,2019,
s!rbjeciio ihe approvaLof the Shareholders

The main ierrns and coiditions of llr.sudhirV Va a's

re-apPointment shall be as !nder:

c'



I Mr SudhrrV. Valiato perform su.h dutiesand exercise
sr'ch powers as areentrusted to him by the Board
and/or the Chairman and/orthe Maiaging Director
He isf!rtherauihorzed to do allslch acts, deeds,
ih ngs aid matters as he may be reqLr red to do, d!
the !!ho e-time D rectar.

II. REI,4IJ N ERAT ON:

The remuneration pavable shallbe deterrn ned bythe
Board of D recto6, from time to time wthin, however,
the maxlmum m ts seiforth below:

a. Saary(inc uding bonus) upto133,50,ooo/.{Rupees
ThlrtyThreeLacs FiftVTho!sandony)permonth.

He w Llbe €nutled to f!.nished/non furn shed
accommodation or house fent allowance, 8as,
eledrcltv medkalre mbursernent, eave travel
concessionforsef andfam y,clubfees,pefsona
accdent nsurance,companv mainta ned car,
telephone and such olher perqu sites n a.cordance
with the Co m panV's Rule5, ihe monetaryvalue ofsuch
pefq! sitesto be determined in accordan.ewtth the
ncome-Tax Rules,1962 being restr cted to

160,00,000^ {Rupees 5ixtV Lacs onlV) pef af nLLi;

c. Company s contr b!t on to providentf!id aid
superafnuation fund orainu t\lf!nd,grai! ty
paymentas percompany's rr es ard encashmeniof
leave atthe end ofh s tenure shal not be nduded in
thecomputat of ofceilingon rem!neration and
perquisrtes as aforesaid.

lr rqa Fverr of.bsen( d o -adeq-acyotp.o,t! hary
r nancialyear,the remuneraton payab eto h m by
wayofsalarV and perquisltes sha notexceed the
rnax rnum imit pres( bed underScheduleXlllotrhe
tompanies Act, 1956

The Board shallhaveihe d scretion and authortyro
modifythe fofgo ng terms and fernLrnerauon wiihif
however,thelimi!prescribed underSched! eXtl of
the Coripan esAci,1956

The appointment wll be for a perjod of five years frcm
April1,2014wh ch may beterminated bV e ther partv
8v ng to the olher th rt\,l days notke ii wrt ng or
Jpon [4r.5!dhir V. Valia's ceasingto be a D redor of

In c0mplianc€ w th the provis ons ofSect on 309 and
otferaop .ob"o o/ rors. f"r\.o,rteLo-pa-es
Act,1956,the deta k ofremuneration payableto
lV.s-dhtrV Va EEre plarea berorerheneroeF In

Senera meeting, for their approval by way of a Specia

Thetermsand conditions of Mr Sudh rV. Valia s

appointment as setoutabove ma\/ a so betreated a!
an abstract of the terms ofthe drait Agreeme.t
betweer [4r 5!dhir V. Valiaand the Company u.der
Sect on 302 ofthe CornpaniesAct,1956

l,4r Sudh rV. Valla h mseifand Mr D p 5 Shanghvr,
beinghis relat vear€ concerned or n.erested i tte
resollt on at ltem Nos.7 & I of the Not.e

The Board of Directors recommendsihe pass ng of
flre reso utions at tem Nos 7 &soithe Noi.e
convenrng the meeting for the approva of the

The draft ofthe agreements to be entered .io(tth
Mr Sldh rV Va a s avalab e for i.spe.t on bV ai\'
memberof theCompanyatihe RegGte.eC0ff .eoi
the Companyon anywork ngdaylex.ept su.liavs and
oub !-ohaa\sloe wdd O0:-. C OOp1 p

tothedateoftheAnnLra Genera N4eet nganC at the
venueoftheAnnlalGeiera l\4eet ng on th. dare of
the [4eet ngd!ringthe N4eet ng ho!rs.

iTEM No.9:
[4r Sa]eshl Desaiwas n tallv appo nted as tlreurho e i me
D rectorofthe Company by the Shareho ders at the selenti
AnnualCenerall,leetingofthe companv io. a peroi off!e
yearslrom Aprill,1999 and wasth€r€after re-appo nted from
trn'retotime.Atthe5xteenthAnn!alGeneral Meetifg hed o.
Septem ber 6, 2008, lh e Shareho ders approved rhe
re-apponimentof[4rSa eshr Desaras tire \rvhoLe L rre
Dircdor ofthe Cornpanv for a f!fthe. per od cf f !e years ffom
April1,2009 The presentterr'r ofN4r.5a ashr Desaias tlre
Whole t me D re.iorshallexp reon lvlatrh 31 2014
Mr 5a eshl Desai has pfavlded ded.atedand m€r tor ors
servicesand signifcantcontr b!rt on to the grcwtn oftne
company The Eoard of D rectors atthe I meer ng he d on
Au8!st9,2013, re-appointed l,4r Sa esh L Dese, as tne
Whoe tinre DirectorofiheConrpanv for a f!rrher per od off!e
yeafs effectivefromApr l,2014to [/]ar.h:1 2019 suble.t t.
the approva ofthe Shareho deE

qerar'en..rdcalarorio M (.e. tE-o
fe-aPporntment slral be as under

L M.5a eshl Desaiioperform such dutresa.d€rercse
such powers as a.e entr!sted to h m bythe Board and/.r
the chairrnan and/orthe Maiag ng Dkeclor he s l!rih!,
althorized to do a sr.h acts, deeds,ih ngs ana matters
as rre may be r€qu red to do, asthe\r1lbo e-t me D r.cicr

I. REI,4UNERATIONI

The remunerat on payab e sha bedeterm ned b,/ the
Board of Directors,from i metoi rnewrth I irovieler,:h.
maxlmurn m ts setfodh be ow:

I



NOTI{i

salary (induding bonus) u p to <8,35 000/- (R! pees Eight

LacsThirty F ve Thousand onlV) per month

He will be entitled io ftrrnished/non f LirnEhed

accornmodaton or house rent aLLowance, gas, e e'trkitv'
medical reimbursemeni, eavetravelconcessionforself
and fam V c ubfees,persona accdent ns!rance

Companv malnta ned car, telephone and such other
perquisltes in a.cordance with the companv s rules,rhe

moietarv value ofsuch Perq!isiies to be determined in

accordancewth lhe Income Tax RLLes,1962 be ng

restricted to<1a,Oo,ooo/ (R!pees Eighieen Lacs on v)per

companVscontribution lo provident fund and

suDelannuat on f und or annuitV f!nd, gratuitV pavment as

perCompanv's rr es ana encashmeni of leave at the end of

hlstenureslrallnot be indlded in the com puiation of

ce nSon rcmuneralioi and perq!rrsitesasaforesaid

ln ihe evenlofabsen.eorinadequacvof Prorits Ln anv

financial Vear, the remuneraton payabeto hlrn bV wav oi
salarv and perquistes sha Lnot exceed the maxlmunr m t
p,e, ,'b"d r '4" 5c'eo,l"'l o' r"Corp"' esAci 1956

The Board shal havethedismtion and authortvto
nod'/l,F.ogo tte.a d ore| |rerafor hthin

P e., I oea t.dq ScredulF '( J of rhe

Compan es A.t,1956.

The appolntment willbe for a pefiod of fivevears from

Aprl 1,2014wh ch maybeterminaied bV e ther partv

givrngto the other thiriy days not ce in writing or upon

[,1r SaiLesh I Desa]ceasingto be a D rector ot the

In complian.e w th the Provisions ofsection 309 and other

aDpi.dolep'ovison-. | 
"n\,. 

o_ rhe Conp"r es tu I 1956

the details of rem unerauon pavable !o Mr Sailesh T. Desai

are p aced beforethe members, n Seneral rneeting' ror

their approval by wav ofaSpecia Resollton

Thetermsand condrtionsoflvlr 5a eshl Desais

aDpointmentas setoutabove mav aso be treated as an

abstract of the terms of the draft Agreemeni between

N4r.SaleshT DesaiandtheCompanv!nderSection302of
tl-recompan es Act, 1956

None ofthe Dlre.tors of the Companvexcept f'lr saileshT

Desaiisconcerned or interested in the resoluhon atltem

The Board ofD rectors re.ommends the Passingoflhe
resoLuuons at ltem No gofthe Notke conveningthe

meei ng for the approval oi lhe members

Thedraftof rheag.eementtobeentered rntowith
Mr saileshr Desai s available forinspection bVanv

member ofihe Companv at the Reg slercd Orr ce ot th€

Companv on anV working daV {exceptSundays and public

Holldays)b€t\,een 11.ooa m. and 100 p m uPtothedate
.f the AnnuaLGeneral Meetlne and aithe venue ofthe
Annual General N4eeting on ihe date ofthe Meeting duing
the lrleetinghours

iE!l No. r0
Asvou ar€ aware, Mr AaokShanghvi relative(son)ofthe
Ma;ag ns Directorofyo!rcompany,is presentlV empLoved a5

Sen orGeneral Manager-lnternaiiona Business n Vour

ComDanV and h s appointmentand remuneratlon pavabe upto

a maxlmum of i 1.oo,oo,ooo/- {R!pees OieCroreoiLv)per
annum along wlth Direcior's remuneratiion from Taro
pharma.eutical lndustries Ltd.,ihe tompanv's subs diafV

Compaiv had been approved bytheselecton Comrnltieeand

the Board of Directors attheir respective Meetings hed on Mav

24,2011 and bythe Members bV way of a special resollt on

passed attheNineteenthAnnualGenerallvleetingheldon
raD dnoe 6.Toli to'le peroo AD' 1 7011 to rel "rr'g
perod uptoLlarch31,2ol4 Flowever,asagainsthissaarvof
<45,54,004/ forthevear20l2 20l3,theactLalamountpaloro
h m by5un Pharmaceutkal lndustdes Ltd duringther 

'ancal
vears 2oT1-2012 & 2012 2013 was reslrlcted to t3000'000/-
;erannum !,/h.h does not require the approval of the cenval

Lovernnrent pursuant to section 314(18) ofThe Companies Act,

I956 He has resigned as th e Dlredor of Taro Pharma'etrtica

ndLstres Ltd wth effe.tirom lulV 18,2013 so he does nor

now rece ve anv Drc.tor's remu neration from Taro

Pl-rarrnaceuti.al Lndustr es Lid

Atso,the Board of Directorsand lhe 5e ection CommtiFeorthe
Company have at their respective fleetingapproved the

in(ease n upper limit of remuneratlon Pavableto
N4 Adlo ir"rehv I'or t Iooooooor rPt pae' one c o'e o' I
F€ "ar" rro{i.TOOOOOO rRJoFesO_aCrore rrl!Lrcsor Vl

per annum, s!bje.tto the aPprovalofthe Shareholders and as

per !he provislons of 5e.uon 3T4(18)ofthe Compaiies Ad
1956 for af!rther period of five years from April 1,20r4'

approvalofthe Members ofthe company 5 req!rrea DVwa\/ or

The Board of Direclo6 fe.omriend5the Passingofthe
fesollton at Ltem No.looflhe Notice.onveninglhe [4eet ig ror

the approvalofthe L4enrbers under Secuon 314 of the

Compan ies Aci, 1956 bV way of a s pecial resol'rnon

Tl-reCompanyshallfll€approprateapplicaiior'(s)withthe
Centra Governme nt for APProval.

Mr D o5 Shanshviand [4r SudhkV Valia beLng relanves are

.o..efned orini;rested in the reso ution atltem No lo ofthe

The Company n orderto efhan.e ts presence n Sloba markets

as also to expand exlst ng buslness lines ln drugs
pharmacelt cals and/or to take over any potent al ia€et 50 as



,-\'*4
$Llt{

to captureemerg n8 b!s ness opportunities fof growth, has to
strengthei its f nancialposition and neiworih bV a!gment ng
longterm rcsou(es substantia tVf.om t metot rn€

-"trn8 r1!o accoLc, rh"sg-fka ' hq . d,rl
cons stent performan.e of yoLrr CompanV poE t ve o!uookfar
thePharmacelt.al nd!strvand partcuarlv,foryourCompanv,
the Board recommends raisingof resourcesfrom dome+ic
and/orint€rnational.apitat rnarkets n oneormoretranches
by issre ofapproprate nstftrmentsas stated in theSpec ai
Reso[]ton.The ssleofsecurtes willbe in accorda,ice wrn rne
appropriate g! dellnes for the same and the pr.e ofthe
5e(L'iiiess5a bp ti,Fa a! tne in"o." !r.
!Po|etlen prerd 8 -"'." "' " 

||",. ,, ." .. ; ;t"
wth the Lead lllanagers/Advsors and othersuch
rte npdid esardorpe.rteaoDti(dDh -gr.a!o -

Sect on 81(1A) of the Coftrpan es Act, 1956 provides nter a ia
ihatthe Companv if thefi6t nstance shoutd offer a
Convertible Bonds, Debentures and/or 5e.ur t es converr Dre
into EqLrity Sharesand/orSe.urit es with orwithaut deta.hab e
warrantswiih rghtexer.isab e bV the watrant ho der to
convert orsubscribeto EquitvSharesand/or Bondsor ForeSn
c!ftency Convertrble Bonds or 5ec!rities thro!gh 6loba
Depository Recerpts,Anrercan Depository Re.e pts or Bords or
Financa Oerivatives to be issred bVtheCompaiyfor
s!bscnpt on, pro-rata to the existing Equity 5harehotde.s
un ess dec ded oiherwse naGenera [4eetngbVaSpeca
Resolution and accord ng y conseft ofthe sharehotdcrs b ue rB
soLrSht p!rsuantto prov sions of the said sect on to issue and
allotthe said secur t es, to the mernbers or othef persofs as
may be de. ded bythe Board of Direcrors.

The l\,,lembers at theT!1/ent eth AnnlatGenerat Meer ng he d on
November8,2ol2, by way of a spe. alreso !t of auihorised the
Board io issle,ofierand a otfrom t metot me n one or more
tranchesard n consuliation wth the Lead Managersand/or
UndeMriters and/or other Adv sors, Convertib e Bonds,
Debentures and/orSec!ritiesronveriib e inro Eq!ityshares
and/or Bonds or Foreign Clrrrencv Convertib e Bonda or
Securt es throlgh G oba Deposiory Rece pts,Amercan
Rece pts or Bonds or F nanc alDer vates to such lndidn or
Fareign lnst tLrtional nvestors/Foreign trut!at Funds/
Overseas Corporate bodies/Fore gners/otherFore gn parte5/
indian Financia Insttutions/AternativehvestmentFLrnds/
QLralifled nstituuona/ Buvers/Companes/ ndivid!asforan
aggreSate amou nt {indus ve ofsu.h premilrm as ma\,l be fted
of the securtes)not exceed ngl80 B llions (Rupees Eighty

The Board subsequentlV derlded to increa5e the !pper mi
from 180 Billion loll2oBillion A(ord nslVthe.equired consent
ofihe shareholders is be ng so!ght purs!ant to ttre provjs ons
of SectonEr andallotherapplicabteprovsionsof the
Compan es Act,1956 and aso n termsofthe provis ons oithe
L stingAgreements exe.uted bV the Compary with the 5tock
Ex.hanges at 8sE Ltd lBSE), frumba and Natona SruLK

Ex.hange of ndia Ltd. (NsE), N4umbaiwhere the Cornpany's
secirrities are presentlV listed, bywaV of a spec at resolui on
authcrised the Board to iss!e, offerand a otfrorn t metot me
in one or more tranches and ln cons! tat oo wiih the Leao
Managers and/or LJnderwr ters and/or ather Adv sors,
Conved ble Bonds, Debent!res and/orSe.urities co.verr u e
nto Eqr tyShafes and/or Bonds or Foreign Crtrenc!

Convert ble Bonds of 5ec!r tles through clobal DepoeiorV
Receipts, Am erkan Re.e pts or Bonds or F nafcatDertvatesto
such ndian or Fofegn nsttirtiona lnvestors/Fore 8n \4utua
FLrnds/ Overseas Corporate bodies/Foresners/other Foreign
paft es/lndian Financia lnsttutions/ A terfatve nvestment
Funds/Q!alif ed lnstituuona BuVers/Compan esl Indvduas
foran aggregaie amountlindusve ofs!ch premium as mav be,i,.d o 1!f6 Jd . 6stro.e'(66a.8al20Br ontDupadsole
H!ndred Twentv B ion only).

- o d d ,ecr .'r. nd\beseci"ab.wd.off stnorSagF
hvpothe.aion aftlre Companvs assets in favo!rofthe se.untv
ho Cers. As the doc!ments to be exec!ted betweenthe secLrrty
Iod"r5a d l" _or 

por i r.. io d as!e ro r d p,o ace
I . Don6r t0 tal6 o " '"1a..8"_q.otrreLarpo.vin
certarn events ordefaut, t s necessaryforihe torlpanyto
obtan sharehoders approva throuSh a resolltor undef
Sedion 293(1)(a)oftheAct, beforecreaton of rhe saia

The proposed SpecalResolution s intended to give a!thortyto
the Board ofD re.tors forthe ssu€ ofsuch secLrrit es nterms

Your Directors r€commend ihe pass ngofihe Resa Lrton in item
No ll ofthe Not ce as aSpecalReso Lrtion

Non€ of ihe Difecto6 of the Conr panv s nany!./ayconcerned
or nterested in th s Reso ution exc€ptthe Dire.tofsofthe
Compaiy may be d€emed to beconcerned orinterested n the
resol!tion tothe extentof securt es that may be subscribed by
the companres/i.stit!t ons of wh ch they are D redors and/or

P!rsuanttothe prov sions of .alse (d) of 5ub secton (1) of
Serton 29: ofth€ Compan es Act, i956 approva oftvtembers
bV way ofOrdinarV Resoluton rs req! red for botrow ngs bya
company if ex.ess of paid up.apitaland free reserves offlre
CompanV. At th€ Twentieth Ann!al General A4eeting or the
Cornpany he d of Navember e,2012, approvalof ihe Members
bV wayof an ord nary fesollt on,authoris ng rhe Board of
D " or -oba,o^Loo"1a., ,norf:o B,t.o-rro.p"p
ThreeHufdredB lionsony)wasobraned Inviewofthe
contin!ous erpansion and growth of ihe b!rsiness ofihe
Companv,aidenab ngproposa to sslethe5ec!ritieswhkh
indldes Debent!reslBoids as per tem No.ll above,the
Botrow ngs oftheCompanv mayexceed tlre paid !p.aptataid
free reserves oiyo!r Company Therefore Vauf Dn€ctors p ace
bF or" o ' tfe r€ o.lo|orncrea.otFro. -. - bo' or rg
mit upto {500 B ionslR!pees Fve Hundred Bitttons on y)



NOTICE

TheResolution as setoutin item No 12 ofihe Noticewilbe
placed before the Meeting for the approvalofthe l\'4embers

Your Dkeciors reconrmeid the approvalofthe proposed

resolut on bv the Members.

None ofthe Directors of the ComPany ls concerned or

inierested n the proposed resoluton

1TEM No. !!l
The Company is a.tivelV contemplatrng to acqurre at a n

ooDortunetime Overseas Corporate/bodies engaged n the

D'harrnaceutkaL business wh ch necess tates financial fleribilrtv
asto investrnent n theareaof bus ness besides best !t sation

ofs!rp us funds available wiih the ComPanVfrcmt metot rne

dndrodrhievesub 'a1,d Ino galr E owrhdndtocapr ne

emerg ng bus ness opportunit es for growih it rs proPoseo to

author s; the Boad of DLrecloE ofthe Compaivto invest into

securities of anV bod escorporateand/of make loan(s)and/or

s.ve anv qJarEntFprsJ/p'oviae arv \".r flIvl "5)rn cornectior

;lh oa{s)m.aerp,o{5ooBro's(Rrp"esl varJrareo
BillonsonlV).

Ihe N4embers attheTwentielh AnnuaLGenera Meetingheld on

November8,2Ol2, bV wav of a spec al resolui on authorised the

Board ofD reciorsto make nvesimentln shares, debentures,

secur t es of other bodV corporates and/or vanous scnemes or

mutualfunds and/or other f!nds ln excess of 60j6ofthe paid uP

share Capilaland Free Reserves ofthe Company or r00% of

Free Reserues of the Company whkhever s riorc as pres( Bea

under Sect on 3724 of the companies Act,1956,from time to

time n one or moretranches upto a maximurn amo!ntof(300
Billions (RupeesThree Hundred Billions on Ly) noiwithstanding

thatlnvesiments a ong with companv's existing loans or

suarantee(s)/se.urity(es)or nvestmeitsshallbeinexcessof
i-p -[sp ",a oFdunde 5p,lion3'2Adfore"dd

Porsuant to sect on 3724 of the Companies Act,1956, in case or

loans to anv other bodY corPorate or to give anv gLrarantee or

prcvide secLiritvin connecton wlth a oan made bV an\,l other

oersonto,orto anvother person bv anvbod escorporateaid to

m.ke investrnents in shares and Securit es ofother bodv

corporate in excess of 60% of the pald uP share Capiia and Free

Re;erves of the companv or 1oo% of Frce Reserves ofthe
comoanv whichever is rnore, requiresthe approva oflVembers

bvwav of a spe.ial resoltt on passed througlr PostalBallot

pn5Lo \ to ca I on c2Aoft"aCorpd_FsA( 1956

ncaseloansioanyotherbodv.orporateorglaranteeor
securtV in connection with a loan made bY anv other person !0

or to anv other person by, anv bod es corporate and

lnvestments in sharesand sec!rities of other bodvcorporaie

alonpwirhe/ !rinqi.ve-rner' loalsp ov'dedorguaranLees

e 
"e; 

is e,oarea io ^ceeo tie' rr r'lea puFua 1! to sect on

;72A ofthe companies A.t,1956, of 60% of the paid-!p sha€

caoitaland free reserves ofthe Cornpanv or 100%of free

re;erves ofthe Company wh .hever ls more' ai any point of

time ln future, the Company shall obtain the approval or the

Members bVwayofa specialreso uiion passedthrouBh Posta

Barlol pjsrd l !oq" o1 19740!!f"Co-penr"1Act 1q56

The Resolotion assetoutin item No T3oftheNoti'ew be

placed before the Meetingforthe approvalof the Members'

YourD rectors recom mend the app roval of proposed reso utron

by the lr/embers by way of a SpeciaL Resoluiion.

Noneofthe Directors oftheConrpanv s concerned or

interested ln lhe proposed resolut 0n.

Bv order ofthe Board of O reciors

FOTSUN PHANMAC€UTI€A! INDUSTRIES LTD'

Date : Algusi9,2013

SPARC,Tandalja
Vadodara - 390020
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