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Part |
Statement of Standalone Financla! Results for the Quarter and Year ended March 31, 2015
{ T In Lakhs}
Quaner snded Year ended
Parttculars 31.03.2015 31.12.2014 31.03.2014 31.03.2015 31.03.2014
Unaudited Unaudited Unaudited Augdited Audited

Income from Operations

Nt Sales / Income from Operations {Net of Excise Duty) 167,285 151,362 75,258 773,093 272,431

Qther Qperating tncome 7,239 10,108 2,385 28,627 10,448
Total Income from Operations {Net) 174,524 161,470 77.643 801,720 282,879
Expenses

Cost of materials consurmed £€3,687 53,738 22,258 228,111 89,462

Purchases of stack-in-trade 21,313 23,677 2,854 93,422 18,504

Changes in inventories of finished goads, work-in-progress and stock-in-trade 13,822 1,326 3,809 31,810 {1,453)

Emplcyea benefits expense 40,521 36,597 6,748 148,669 27,963

Deprecialion and amortisation expense 32,825 9,567 2721 66,068 10,184

Oiher expenses 116,728 73,015 27,558 346, 810 124,659
Total Expenses 288,578 197,920 65,048 912,890 268,329
Profit / {L.os8) from Operations before Other Income, Finance Costs and (114,052) {36,450) 11,885 {111,270) 13,650
Exceptional item

QOther income 21,338 (13,859) 10,324 10,498 (4,261}
Profit } {Loss} from ordinary activities before Finance Costs and Excegptional
liem (92,714} {50,409) 22,019 (100,772} 8,288

Finance costs 11,102 14,939 224 56,126 1,838
Profit | {Loss} from ordinary activities after Finance Costs but before
Exceptional ltem {103,818) {85,348} 21,795 {155,897} 7,451

Exceptional item - . - - 287,560
Profit ! {Loss) from ordinary actlvities after Exceptional Item but before tax {103,8186) (65,348) 21,795 (155,897} {280,109)

Tax expense / (Credit) (95,878) 85811 5,408 (8,484} 2,743
Net Profit | (Loss) for the period { year (7,938) (151,158} 16,296 (147.413) {282,852)
Pald-up Equity Share Capltal

Equity Shares - Face Value T 1 each 20,712 20712 0,712 20,712 20,712
Reserves excluding Revaluation Reserve 2,253,077 720,076
Earnings Per Share of ¥ 1 each

T (Basic) [0.3) {6.3) 0.8 6.1} (13.7)

7 (Diluied) (0.3) {6.3) 08 8.1 (13.7)
Debt Service Coverage Ratip [0.1) NA
Interest Service Coverage Ratio (1.8) NA
Research & Development Expenses Incurred {included above) 22,819 23 647 11,807 83,029 | 37,523 |

Part i

Select Information for the Quarter angd Year ended March 31, 2015
Particulars Quarer ended Year ended
31,03.2015 31.12.2014 31.03.2014 31.03.2015 31.03.2014

Publlc Shareholding i

Number of Equity Shares of T 1 each 754,687,510 762,817,510 752,817,510 754,667,510 752,817,510

Percentage of Shareholding 36.44 3635 36.35 36.44 36.35
Promotars and Promoter Group Shareholding
a) Pledged f Encumbered

Number of Equity Shares of T 1 each . 14,827,083 7,016,000 3,310,000 14,927,083 3,310,000

Percentage of Equity Shares {as a % of the total shareholding of promoter and 1.13 0.53 0.25 1.13 0.25

promoter group)

Percentage of Equily $heres (8s a % of the total share capital of the 0.72 0,34 0.16 0.72 0.16

Company)
b}  Non-encumbered

Number of Egulty Shares of T 1 each 1,301,5689,317 1,311,330,400 1,315,036,400 1,301,589,317 4,315,036,400

Percentage of Equity Shares (as a % of the atatl shareholding of promoter and 9B.87 99.47 99,75 98.87 99.75

promater group)

Percentage of Egulty Shares (as a % of the tolal share capltal of the 62.84 63.31 63.49 62.84 63 49

Company)

Investor Complaints

Pending at the beginning of the quarter
Received during the quarter

Disposed of during the quarier

Remaining unresolved at the end of the quarter
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Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2015

Notes :
1 Statement of Assets and Liabilities { Y in Lakhs)
Particulars As at 31,03.2015 As at 31,03.2014
Audited Audited

A EQUITY AND LIABILITIES

i Shareholders' Funds
{a) Share Capitat 0,712 20,712
{b) Reserves and Surplus 2,253,077 2,273,789 720,076 740,788

il {a) Share Suspense Account 3,248 .

{b) Share application money pending atlotment 1,490 4,828 - -

iii Non-current Liabllitles
{a) Long-term Borrowings 117,032 464
(b) Deferred Tax Liabilities (Net) - 19,284
(c} Other Long-term Liabilities 1,437 138
(d) Long-term Provisiens 242,251 360,720 252 419 272,305

iv  Gurrent Liabilities
(a) Short-term Borrowings 425,281 240,437
{b) Trade Payables 148,503 38,006
{c) Qther Current Liabilitins 324,755 765,101
{d} Short-term Provislons 206 669 1,105,208 68,803 423,347
TOTAL - EQUITY AND LIABILITIES A,744 665 1,436,440

B ASSETS

| Non-current Assets
{a) Fixed Assets 427,586 174,763
{b) Non-Current Investments 2,578,223 815,573
{c) Long-lerm Loans and Advances 189,523 76,149
{d) Other Non-current Assets 4,195 3,189,527 i1 866,496

il Current Assets
{a) Current Investments 9,393 86,000
{b) Inventaries 218,925 11,838
{c) Trade Receivables 180,282 98,015
(¢} Cash and Cash Equivalents 41,646 14,148
(e) Short-term Loans and Advances 69,669 10,932
{f) Other Current Assets 25,113 545,028 249,011 589,944
TOTAL - ASSETS 3,744,555 1,436,440

2 The above financial resulls of the Company have been reviewed by the Audi Commities and approved by the Board of Directors &l their respective meetings held on
August 11, 2015.

3 Pursuant to the Scheme of Amalgamation ws 391 1o 384 of the Companles Act, 1958 and ws 52 of the Companies Act, 2013 for amalgamation of erstwhile Sun Pharma
Global Ine, (Transferor Company) into the Gompany as sancticned by the Hon'bte High Court of Gujarat, on and from August 6, 2015, being the offoctive date, all the
assels, liabillies, reserves and surplus of the Transferor Company have been transferred to and vested in the Company without any consideration with effect from January
1, 2015, the appointed date. The Transferor Company being a wholly owned subsidiary af the Company neither any shares are required to be Issued nor any consideration
is paid. An amount of T 64,988 Lakhs being excess of Assets over the liabilities of the Transferor Company is credited to Capital Reserve. Conseguently, the financial
results for the quarter and year ended March 31, 2015 which were earlier approved by Board of Directors al their meeting held on May 29, 2015 have been revised only lo
give effect to the aforesaid Scheme of Amalgamation and for proposal of dividend.

4 The Board has recommended payment of dividend of T 3.0 per equily share of ¥ 1 each for the year ended March 31, 2015 subject Lo approval of the members at ensuing
Annual General Meeting.

§  The Company has ony one reportable business segment namely 'Pharmaceuticats’.

6 Pursuant to the Scheme of Arrangement ufs 391 10 394 of the Companies Act 1956 for amalgamation of erstwhila Ranbaxy Laboratories Ltd (RLL} with the Company, as
sanctioned by the Hon'ble High court of Gujarat and Hon'ble High Court of Punjab and Haryana, on March 24, 2015, being the effective date, all the assels, liabilities and
reserves of RLL were transferred to and vested In the Company with effect from April 1, 2014, the appointed dale. The scheme has accordingly been given effect 1o in
these financial results. On Aprit 7, 2015, In terms of tha Scheme of Arrangement 0.80 equity share of T 1 each of the Company has been alloited to the shareholders of
RLL for every 1.00 share of ¥ 5 each halg by them in the share capltal of RLL. These shares have been considered for the purpose of calculation of eamings per share
appropriately. An amount of ¥ 17,924 lakhs being the excess of the share capital of erstwhile RLL over the amount recorded as share capital to be issued by the Company
has been credited Capital Reserve.

7 The Company has formulated two Employee Stock Option Schemes (ESOS) namely (i) SUN Employee Stock Option Scheme - 2015 and (i) SUN Employee Stock Option
Plan - 2015 in lerms of the Scheme for merger of RLL with the Company. Accordingly, the employees of erstwhile RLL have been issued options under the saif ESOS. As
at March 31, 2015, the outslanding stock options were 2,023,718 oul of which 1,514,365 have vested. On exercise of stock options, every stock option would be eligible for
allotment / allocation of 0.80 equity share of 2 1 each of the Company and any fraction thereof woukl be rounded off to the next higher whale number. 302,674 equity
shares of T 1 each and 72,789 equity shares of 2 1 each, of the Company have been allotted on Agril 28, 2015 and July 23, 2015 respectively on exercise of Stock
QOptions.

8 RLL had early adopted Accounting Standard (AS) 30 “Financial Insiruments: Recognilion and Measurement” and AS 31 "Financial Instruments: Presentation” for
accounting of derivative instruments which are ocutside the scope of Accounting Standard 11 The Effects of Changes In Foreign Exchange Rales' such as forward
contracts to hedge highly probabla faracast transactions, option contracts, currency swaps, Interest rate swaps etc. In order to alfign with the Company's policy, derivative
instrurments are now accounted for in accordance with the announcement issued by the Institute of Charterad Accountants of tndia dated March 2B, 2008. on the princigles
of prudence as enunciated In Accounting Standard 1 “Distlosure of Accounting Policies™ which requires to provide losses In respect of all outstanding derlvallve
instruments at the balance sheel date by marking them to market. Accordingly, the unrealized MTM gain of T 8,054 [akhs as at April 1, 2014 has been reversad and MTM
gain as at March 31, 2015 amounting to T 11,210 lakhs has not been recognized in these results,

9 The Company has adopted the usefut lives of fixed assets as indicated In Part C of Schedule Il of the Companies Act, 2013 and amendment thereto vide notification dated
August 29, 2014 issued by the Ministry of Corporate Affairs. Further, the useful ives of fixed assets of erstwhile RLL has been reassessed subsequent to amalgamation
with the Company. Consequently, the aggregate additional depreciation charge for the quarter and year ended March 31, 2015 Is higher by T 24,540 lakhs and T 35,617
lakhs respectively,

10 Other income Is net of impact of MTM loss on forward forelgn exchange contracts and loss an fareign currency transiations (ather than gain / loss inchuded in purchases

and sales).

'\
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Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2015

Notes :

1

13

Due t& issvance of debentures by erstwhite RLL in 2012, certain required ratios have been presented. The ratios have been computed as below:

Debl service coverage ratio = Profi before Interest and Tax/ (Finance costs for the year + Principal Repayment foar all the loan funds during the year).
Interest service coverage ratio = Profit before Interest and Tax/ Finance costs for the year. Profit before Interest and Tax = Profit from ordinary aclivity before tax +
Finance costs.

Qut of a MAT credit of T 82,227 lakhs which was written down by the erstwhile RLL during the quarter ended Decemnber 31, 2014, an amount of ¥ 75,170 lakhs has been
recognized by the Company, on a reassessment by the Management at the year-end, based on convincing evidence that the combined amalgamated entity would pay
normel income tax during the specified period and would therefore be able to utfize the MAT credit so recognised.

i. For the purpose of these results, the figures disclosed for the quarter ended Decombar 31, 2014 and the fiqures for the Nine months ended December 31, 2014 have
been amived on the basis of an aggregation of the separate results of the Company and erstwhite RLL for the respective perlods, published earfier, i.e prior to the effective
date of amalgamaetion,

ii. The figures in respect of the results for the quarter ended March 31, 2015 are the balanding figures between the audited figures in respect of the full financial year ended
fAarch 31, 2015 and the unaudited published year 1o date figures up to the third quarter ended December 31, 2014 (arived on the basls as oxplained in (i) above). All
adjustments arising from accounling of amalgamation have been reflecied in the quarter anded March 31, 2015,

fll. The figures for the pravious periods ! year have been regrouped whergver considered necessary

iv. In view of the amalgamations as referred in Note 3 and 8, the figures for the current year / quarter are not comparable with the corresponding figures of the previaus
year / quarter,

By arder of the Board

e

Dilip 5. Shanghvi
Mumbai, August 11, 2015 Managing Director

\
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Remaining unresolved at the end of the quarter

Parti
Statement of Consuolidated Financial Results for the Quarter and Year ended March 31, 2015
(T In Lakhs)
Particulars Quarter ended Year ended
31.03.145 31.12.14 31,0314 31.03.15 31.03.14
Unaudited Unawdited Unaudited Audited Audited
Intome from Operations
Net Sales / Income from Operations (Net of Excise Duty) 614,450 688,256 404,357 2,728,650 1.600,439
Qther Oparating Income 1,218 4,690 1,504 14,694 7.547
Total tncome from Operations {Net} 815,705 692,946 405,861 2,743,344 1,808,036
Expenses
Cost of materials consumed 109,423 100,843 55,830 415,869 224,339
Purchases of stock-In-trade 59,932 63,473 15,849 246,599 61,247
Changes in Inventories of finlshed goeds, work-in-progress and stock-in-trade {9.612) 6,954 {4,564) 11,449 (7,654)
Employee benefits axpense 112,864 109,091 52,435 442986 207 444
Depreciation and amortisation expense 45,182 22,838 10,610 119,472 40,923
Other expenses 263,869 196,134 106,251 830,088 403,655
Total Expenses 682,659 499,333 . 236,411 2,066,463 028,954
Profit from Qperatlons hefore Other Income, Finance Costs and Exceptional ltem 33,046 183,613 169,450 676,881 678,082
Other Income 39,247 (7,328) 19,383 45,083 36,244
Profit from ordinary actlvitles before Finance Cests and Exceptional ltem 1,293 186,285 188,833 721,964 714,326
Finance Costs 12,478 15,294 3o 57,699 4,419
Profit from ordinary activities after Finance Costs but before Exceptional item 58,815 170,991 188,442 664,065 709,907
Exceptional Hem - - - 23,775 251,741
Profit from ordinary activities after Exceptional item but before tax 58,815 170,991 188,442 540,290 458,166
Tax Expensef/{Credit) (59,.991) 102,896 11,993 91.460 70,266
Net Profit for the quarter { yoar 118,808 68,095 176,449 548,821 387,900
Share of Loss in Assaciates 403 662 - 1,256 -
Minarity tntarest 29,720 28,000 17,737 93,627 73,783
Met Profit after taxes and minority intarest 83,683 19,533 158,712 453,938 34,147
Pald-up Equity Share Capital
Equity Shares - Faca Vatue T 1 each 20,712 20,7112 20712 20,12 20,742
Reserves excluding Revatuation Reserve 2,537,861 1,831,783
Earnings Per Share of T 1 each {refer note 12)
% (Basic) a7 18 77 18.8 15.2
7 (Diluted) 37 1.6 17 18.9 15.2
Deht Senvice Coverage Ratio 1.3 NA
Interest Service Coverage Ralio 124 NA
Research & Development Expenses incured {included abave} 54,770 46,980 25,350 183,728 48,620
Partil
Seloct Information for the Quarter and Year ended March 31, 2015
Particulars Quarter enged Year ended
31.03.15 31.12.14 31.03.14 31.03.15 31.03.14
Public Sharsholding
Number of Equity Shares of ¥ 1 each 754,667,510 752,817,510 752,817,510 754,667,510 752817510
Percentage af Shareholding 36.44 36.35 36.35 36.44 36.35
Promotars and Promoter Group Shargholding
a) Pledged / Encumbered
Number of Equity Shares of T 1 each 14,927 083 7.016,000 3,310,000 14,927,083 3,310,000
Percentage of Equity Shares (as a % of the total sharehalding of promoter and promoter| 113 0.53 0.25 1.13 0.25
group)
Percentage of Equity Shares {as a % of tha tota! share capital of the Company) 072 0.34 016 0.72 0.16
b)  Non-encumbered
Number of Equity Shares of T 1 each 1,301,560,317 1,311,330.400 1,315,036 400 1,304,569,317 1,315,036,400
Percentage of Equity Shares (as a % of the total sharehoiding of promater and promoter| 9B.87 89.47 99.75 98.87 99.75
group)
Percentage of Equity Shares (as a % of the total share capital of the Company) 52,84 63.31 63.49 62.84 63.49
Investor Complaints
Pending at the beginning of the quartar -
Received during the quarter 10
Disposed of during the quarter 10 !
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Notes :

{Tin Lakhs)

1 Siatement of Assets and Liabilities

As at March 31, 2015

As at March 31, 2014

Particulars Audited Audited
A EQUITY AND LIABILITIES
i Shareholders' Funds
{a) Share Capital 20,712 20,712
{b)Reserves and Surplus 2,538 259 2,558,971 1,831,783 1,852,495
il {g) Share Suspense Account 3,348 -
{b) Ehare application money pending allotment 1,480 4,838 - -
ili Minority Interest 285,119 192,118
iv Non-current Liabilities
{a) Long-term Bomowings 136,842 4,867
{b} ODeferred Tax Liabilittes (Net) 9,852 27,5687
(c) Other Long-term Liablities 18,634 914
(d) Long-term Provisions 253,234 418,562 260,162 293,510
v Current Liabilities
(a) Short-term Bormowings 822,792 244,034
(by Trade Payables 315,383 132,826
(c} Other Current Liabillties 276,597 26,041
(@} Short-term Provisions 420,528 1,635,300 196,058 598,959
TOTAL - EQUITY AND LIABILITIES 4 902i?90 2 937,082
B ASSETS
i Non-current Assets
(8) Fixed Assets 1,102,012 982,420
{b) Goodwill on Consolidation {Net) 370,006 183,462
(€} Non-Current [nvestments 89,887 78,756
{d) Deferred Tax Assets (Net) 185,016 118,669
(e) Long-term Loans and Advances 268,050 105,118
{f) Other Non-current Assets 5,535 1,990,506 i1 1,068,438
ii Current Assets
{a) Cument Investments 291,743 190,848
{b) Inventorles 566,799 312,301
{c) Trade Receivables 531,232 220,042
{d} Cash and Cash Equivalents 1,099,804 756,015
{¢) Short-term Loans and Advances 219,325 124,455
{f) Other Current Assels 283,201 2,912,194 252,087 1,868,646
TOTAL - ASSETS 4,902,790 2,937,082
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2 The ahove financial results of the Company have bean reviewed by the Audit Commiltee and approved by the Board of Direciors at their meeting held on August 11, 2015.

3 The Consslidated Financial Results 8re prepared by applying Accounling Standard 21 - "Consolidated Financial Staternents™, Accounting Standard 23 - "Accaunting for Investments in
Assaciates in Consolidated Financial Statements™ and Accounting Standard 27 - "Financial Reporting of Interast in Joint Ventures"”.

4 The Board has recommended payment of dividend of 2 3.0 per equity share of T1 each for the year ended March 31, 2015, subject to the approval of the members at the ensuing
Annual General Meeting.

5 The Company has only ¢ne reportable business segment namety "Pharmaceuticals’.

6 The standalone financial results for the quarter and year ended March 31, 2015, are available on the Company’s website (www.sunpharma.com) and on the websites of BSE
(www bseindia.com) and NSE {www.nselndia.com}) and the key infarmation an the standatone financlal results is as below:

{2 In Lakhs)
Quarter ended Year ended
31,03.15 31.12.14 31.03.14 31.03.15 31.03.14
Particulars Unaudited Unaudited Unaudited Audited Audited
Total Income from operations 174 524 161,470 77,643 801,720 282,879
Profit { (Loss) before Tax (103,816) (65,348) 21,795 {155,897} {280,109)
Profit / (Loss) afies Tax {7,938) {151,159} 16,296 {147,413} (282,852)

Pursuant to the Scheme of Amalgamation u/s 391 to 354 of the Companies Act, 1956 and u/s 52 of the Campanies Act, 2013 for amalgamation of erstwhile Sun Pharma Global Inc.
{Transferor Company) inte the Holding Gompany as sencticned by the Hon'ble High Court of Gujarat, on and from August §, 2015, being the effective date all tho assels, liabilities,
reserves and surplus of tha Transferor Company have been transferred b and vested in the Holding Company without any consideration wilh effect fram January 1, 2015, the
appointed date, The Transferor Company being a wholly owned subskidlary of the Holding Company neither any shares are required to be issued nor any consideration Is paid.
Consequently, the financlal results for the quarter and year ended March 31, 2015 which were earfier approved by Board of Directors at their meeting hetd an &tay 29, 2015 have baen
revised anly to give effect to the aforesaid Scheme of Amalgamation and for proposal of dividend.

7 tn view of the footnote to note § above, the censolidated financial results for the quarter and year ended March 31, 2015 which were earfier approved by Board of Directors at their
meeting held on May 29, 2015 have been revised to incorporate the revised standatone financial statements of the aforesaid entities.

B Other incoma is net of impact of MTM loss on forward foreign exchange contracts and loss on foreign curency transtations {other than those incleded in purchases and sales).

9 The Holting Company and Its Indian Subsidtaries have adopted the useful lives of fixed assels as indicated in Part C of Schedule Il of the Companies Act, 2013 and amendment
thareto vide notification dated August 29, 2014 issued by the Ministry of Corperate Affairs. Further, the useful ives of fixed assets of erstwhile Ranbaxy Laborateries Ltd {RLL) has
been reassessed subsequent to amalgamation with the Company. Consequently, the aggregate additional depreciation charge for the quarter and year ended March 31, 2015 is higher
by T 24,944 lakhs and T 37,926 lakhs respectively,

10 The Holding Cempany has formutated two Employee Stock Option Schemes (ESOS) namety (i) SUN Employee Stock Option Scheme ~ 2015 and (ii) SUN Employee Stock Option
Pian — 2015 in terms of the Scheme for merger of RLL with the Company. Accardingly, the employees of erstwhile RLL have been issued options under the said ESOS. As at March
3t, 2015, the outsianding stock options were 2,023,718 out of which 1.514,365 have vested. On exercise of stock options, every stock option would be eligitle far altetment / allocation
of 0.80 equity share of 2 1 each of the Company and any fraction thereof would be rounded off to the next higher whole number. 302,674 equlty shares of ¥ 1 each and 72,789 equity
shares of T 1 each, of the Company have been alloited on April 28, 2015 and July 23, 2015 respectively on exercise of Stock Options.

11 Exceplional item for year ended March 31, 2015 represents the settlemnent provislon for a litigation conceming its particlpation in the Texas Medicaid Program. Under the settlement
agreement, the Group is making payments to the State of Texas in a series of tranches through August 2015. The Group had setlled Ihe matter fo avoid any further distraction and
uncertainty of continued litigation with the State of Texas.

12 Pursuan! to the Scheme of Amangement w/s 391 to 394 of the Companies Act, 1956 for amalgamation of erstwhile RLE with the Holding Company as sanctioned by the Hon'ble High
Court of Gujarat and Hon'ble High Court of Pun|ab and Haryana on March 24, 2015, being the eflective date, all the assets, liabilities and reserves of RLL were transferred 1o and
vested in the Holding Company with effect from April 1, 2014, the appainted date. The Scheme has accordingly been given effect to in these financial results. On Agril 7, 2015, In terms
of the Scheme of Arrangement 0.80 equity share of £ 1 each of the Helding Campany has been alfatted to the shareholders of RLL for every 1.00 share of T § each held by them in the
share capital of RLL. These shares have been considered for the purpose of calculation of earnings per share appropriately. An amount of ¥ 9,825 lakhs being the excess of the
amount recorded as share capital to be issued by the Cormpany aver the amount of the share capital of erstwhile RLL has been reduced from Reserves.

13 RLL had eary adopted Accounting Standard {AS} 30 “Financial Instruments: Recognition and Measurement® and AS 31 "Financial instruments: Presentation” for accounting of
derivative instruments which are outside the scope of Accounting Standard 11 "The Effects of Changes in Foreign Exchange Rates™ such as forward contracts to hedge highly probable
forecast transactions, option contracts, currency swaps, Interest rate swaps et¢, In order to align with the Company’s policy, derivative instruments are now accounted for in
accordance with the announcernent issued by the Institute of Chartered Accountants of India dated March 28, 2008. on the principles of prudence as enunciated in Accounting
Standard 1 "Disclosure of Accounting Folicies” which requires to pravide losses in respect of all outstanding derivallve instrumenis at the balance sheet date by marking them to
market. Accordingly, the unrealized MTM gain of T 9,054 lakhs as at April 1, 2014 has been reversed and MTM gain as at March 31, 2015 amounting to ¥ 11,210 lakhs has nol been
facognized in these results,

14 Due Io Issuance of debentures by erstwhile RLL in 2012, certain required ratios have been presented. The ratios have been computed as below,
Debt service coverage ratio = Profit before Interest and Tax/ (Flnance costs far the year + Principal Repayrnent for all the loan funds during the year).
Interest service coverage ratio = Profit before Interest and Tax/ Finance costs for the year.

Profit before Interest and Tax = Profit from ordinary activity before tax + Finance costs

15 Out of a MAT credit of T 82,227 lakhs which was written down by the erstwhita RLL during the quarter ended December 31, 2014, an amount of ¥ 75,170 lakhs has been recognized by
the Company, on a reassessment by the Management at the year-end, based on convincing evidence that the combined amalgamated entity would pay normal income tax during the
specified period and would therefore be able o utifize the MAT credit so recognised.

16 i, For the purpose of these results {including the standalone financial results per Note 6 above), the figures disclosed for the quarter ended December 31, 2014 and the figures for the
Nine months ended December 31, 2014 have been amived on the basls of an aggregation of the separate resulls of the Company and erstwhile RLL far the respective perlods,
published earlier, i.e priar to the eflective date of amalgamation.
ji, The figuras in respect of the results for the quarter ended March 31, 2015 are the balancing figures between the audited figures in respect of the fuli financial year ended March 31,
2015 and the unaudited published year to date figures up to the third quarter ended December 31, 2014 [arrived on the basis as explained in {i) above|. All adjustments arfsing from
accounting for amalgamation have been reflected in the quarter ended March 31, 2015,

iii, The figures for the previous periods / year have been regrouped wherever considered necessary,
iv. In view of the amatgamation as referred in Note 12, the figures for the current yaar / quarter are not comparable with the corresponding figures of the previous year / quarter.

By order of the Board

?
W}\
—
Dilip $.Shanghv

Murnbai, August 11, 2015 Managing Director




