
FROM :SUBEX FAX NO.  :+91 80 66963333 30 Oct. 2013 16:40 P 1

Subex Limited

sube,2
RMZ Ewworld
Outer Ring Road, Devarabisanahalll
Bangalore- 560037 Indli
Phone : +91 80 6659 8700
Fow      : +918066963333

powering the ROC Email  : Info#sube*.com
www.subm.com

October 30,2013

To
'Ihe Manager - Listing
National Stock Exchange of India Limited
Exchange Plaza, Bandra ·- Kurla Complex,
Bandra (East)
Mumbal - 400 051

Dear Sir/Madam,

Sub; Outcome of the Board Meeting hcld on October 30,2011

Please find attached the important items disoussed and approved at the Board Meeting held at
"Diamond" Meeting Room, I-lotel Sahara  Star,   Sahara  I Iospitality Ltd„ Opposite Domestic
Airport, Vile Parle-East, Mumbai - 400099:

k Approval ofthe unaudited standalone and consolidated Financial Results of the Company
for the quarter/ halfycar cndcd September 30, 2013.

>   Reappointinent of Mr. Surjeet Singh as Managing Director and Chief Executive Officer
ofthe Company

Pursuatit to clause 41 of the Listing Agreement, the Company has opted to publish the
consolidated financial results. Thc standalone financial results, however, arc bcinfl made
available to the Stock Exchange and are also being posted on the Company's website.

Please also  find attached a copy of the press release  intended to be published to the media by tlic
Company.

We request you to take the aforesaid notification on rooord.

Thanking you

Yours truly,
For Huber Limite«--8

1%,
1 '3/

Guitesh K V p.,P.- Z /

Global 1-lead - Fir;Ji'i :E, Legal & Company Secretary

ENCI.; As above.
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Deloitte
Haskins & Sells Chertered Acdoubtants

Doloitte Centre
Anchorage If
100/2 filchmond Read
Bangalore - 560 025
INDIA

Tel:+91 8066276000
Fax: +018066276011

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SUBEX I,IMITED

1.    We have reviewed the accoinpanying Statement of Consolidated Unaudited Finencial Results of
SUBEX LIMITED C' ·he Coitipany"), and ils subsidiaries (the Company mid its subsidiaries
constitute "the Group") for the Quarter and Half Year ended September 30, 2013 ¢'the
Statemetif'), b¢ing submitted by tha Company pursuant to Clause 4 1  of the Listing Agreements
with the Stock Exchanges, except for· tlie disclosures in Pilt 11 - Select Information referred to in
paragraph 7 below. This Statement is the responsibility of the Company's Management and has
been appi·oved by the Boal·d of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted 0111· review of tile Statement ill accordance with the Standard 017 Review
Enpagements (SRE) 2410 "Review of Interim Financial Information Performed by thu
liidopindent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This Standril·(1 1-oquircs that we plan and perforin the trviow to obtain moderate assurance as to
whollier  tile Statement  is free ofinaterial  misstatement. A review is limited  primarily to  inquiries
of Company personnel and analytical procedures applied to financial data and thus pi·ovides les,
assurance thari Hit audit. We have not perfortned aii audit and, accordingly, wc do not express an
audit opinion.

3.   The Statement includes the results of tlic following subsidiaries:
Subex (UK) Limited
Subox (A ia Pacific) Pte l,imited (Wholly owned  subsidiary of Subex (UK)  Lid.)

. Subex jnc. (Wholly owned subsidiaiy of Subex (UK) Ltd.)

.    Subex Americas Inc,
•    Subex Azure Holdings Inc. (Wholly owned subsidiary of Subex Americas Inc.)
,    Subcx Technologies Limited

Subex Technologies Inc, (Wholly owned subsidiary of Subox Technologies Ltd,)

4. We did I,Ot i·eview the hiterim finaiicial informatio,i of two subsidiaries iiicluded ili the
consolidated financial results, whose interim financial information reflect total assets of  335
Lakhs es at September 30,  2013,  total  revenues of f  NIL  for the  Quarter and  I'lalf Year Ended
September  30,2013, and total loss after  tax  of  62  Likhs  and  7 1 37  Lakhs  for  the  Quartel'  and
Half Year  Aided  Septeinber  30,2013,  respectively,  as  considered  in  the  consolidated  financial
results. 'Owse interim fillancial inf'ormation have been i·¢vicwed by other auditors whose reports
have beell furnished to us by the Management and our report on the Statement, in so fat· as it
relates to tlie amounts and disclosures itteludcd in respect of these subsidiaries, is based solely on
Uic reports Of the M her auditors.

5.     Based  on  our  review  conducted  as  stated  abovu  and  based  on  the  consideration  of t·lie  reports  of
tlie other auditors  referred  to  ill  paragraph 4 above, liothins has  come  to our  attention  tliat causes
us to believe that the accompanying Stateinent, prepared in accordance with the Accounting
Slaiidards  notified under the COHipaniOs Act, 1956 (whioh cm#nuc lo be applicable in respect of
Section   133   of  t·lic:   Coinpant,N   Agt,  2013   in   terms   of   Gingral   Circtilat·   15/20 13   dated    13
September 2013  01' the  Ministry  of Corporate Affairs)  and  other locognimed  accounting  pi·notices

Vi
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Deloitte
Haskins & Sells

and polioics, has not disclosed the information required lo be disclosed in terms of Clause 41  of
the Listing Agreements with the Stock Exchatiges, including the inanner· in which it is to be
disclosed, or that it Contain$ aily malcrial misstaternent.

0,   We draw attention to:

a.    Note 6 of the Statelnent regarding the management's assessinent that the goodwill,
ainounting to  18,606 Lakhs, arising from tho consolidation of one of its subsidiaries ts
not impaired and henco no provision has been inade at this stage for the reasons stated in
the said Note,

b.        We draw attention to Note 4 to the Statement, as more fully explained therein, during the
quarter and half year, the Company has iii accordance with the Proposal  approved  by the
Hon' ble  High  Courl of Karnataka  in  prior years,  debited an amount  of WS 1   Lakhs  to  the
Business Restructuring Reserve, instead of considering such expense for the quarter and
half year ended   Septeinber   30,   2013,   in   the   Statement,   as   required   by  Accounting
Standard 5 'Nct Profit or Loss for the Poriod, Prjoi · Period Items'.

Our report is not qualified itt respect of the above matters.

7.   Further,  we also report that we have traced the number of shares as well as the percentage of
sharcholding in respew of the aggregate amount or public shareholding wid  the number of shares
as well as the pei·centage d shares pledged/encumbered add non-encumbered iii respect of the
aggregate amount of pronioters and promoter group shareholdilig in terms of Clause 35 of the
Listing Agreements and tho partioulars relating to  investor complaints disclosed in Part 11 - Select
Information  fox-  tlic  Quartet· and  t·Ialf Year  Ended  September 30,2013  of the  Statcment,  fi·om  the
details furnished by the Martagement.

For DELOITTE HASKINS & SELLS
Chai-lei-ed Accountants

(Firm Registi·ation No.008072S)

< (-·> 9. 'A 9·(· ' 0---C\ 7...

Monisha Parikh
Partner

(Membership No. 47840)
- MY:48*, A..,., October 30,2013
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Deloitte
Haskins &Sells Chartered Acabuntant;

Deloirle Centre
Anchorage It
100/2 Richmond Road
Bngalore - 560025
INDIA

Tul:+918066276000
Fax;. 91 8066246011

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SUBEX LIMITED

1.  Wc have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
SUBEX LIMITED ("the Company") for the Quarter and  Half Year ended September 30, 2013
("tiYe Stateincne'), being submitted by the 00111pally puriuant to ClauSe 41 of the Listinki
Agreements with the Stock Exchatiges, except for the disclosures iii Part 11 - Select Information
refei·red to in paragraph 5 below. This Statement is the respon. ibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based  on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'Review of Interim Financial Infoi'mation Performed by the
Independelit Auditor of' the Entity', issued by the Institute of Chartered Accountants of India.
This Standard I·equires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. Wc have not performed an audit and accordingly, we do not express an
audit opinion.

3.   Based on our review conducted as slatcd above, nollking has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards notified under the Companies Act, 1956 (which continue to be applicable in respect of
Section 133 of the Companies Act, 2013 in terms of General Circular 15/2013 dated 13
September 2013 of the Ministry of Corporate Affairs) and other recognised accounting practices
and policies, has not disclo ed the inforination required to be disclosed iii terms of Clause 41  of
the Listing Agreements with the Stock Exchanges, including the manner iIi which it is to be
disclosed, or that it contains any material misstatement,

4.   We draw attention to:

a.  Note 5 of tlie Statemerit regarding the management's assessment that the nci amounts
recoverable, amounting to Z 18,483 Lakhs of trade reoeivables and 71,960 Lakhs of loans and
advances fi·om one of its subsidiaries are good and tikat there is no diminution, other than
tomporary, in the carrying value of its investment, amounting to 7 12,4961,akhs iii the said
splbsidiary and hence no provision has been made at this stage for the rea ons slated iii the
said Note.

b.   Wc draw attention to Note 3 to the Statement, as more fully explained thcrBin, during the
quarter and  half year, the Company has in accordance with the Proposal approved  by the
Hon'ble High Courl of Karnataka  in  prior yeal·s,  debitcd an amount of 2'81 Lakhs  to  the

Business Restructuring Reserve, instead of considering such expense for the quarter and

half year ended September 30, 2013, in the Statement, as requircd by Accounting
Standard 5 'Net Profit or Loss for the Period, Prior Period Items'

Our report Is not qualified in respect of the aboyc matters.
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5. Further, we also report thal we have tracod the number of sharcs as well as the percentage of
shal·cholding in respect of the aggregate amounl of public shareholding and  the number of sharos
as well as the percentage of shares pledged/encumborcd and non-encumbered in respect of the
Eggrogate amount of promoter  and promoter group shareholding iii terms of Clause 35 of the
Listing Agmements and the partioulars relating go invt:3101· complaints disclosed in Part 11 - Select
Information for the Quarter and Half Year Endcd September 30,2013  of the Statement, from the
details furnished by the Mana8ement.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm Registration No. 008072S)

TQ,·c, .: . p '  4  l,
Monisha Parikh

Partner
(Membership No. 47840)

i*:1·19M /11"  , October 30,2013
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\ Subox announces FY14 Q2 Results
/ ' ' ' '   , B'''(h " 4
I\, ,

, ,  c      IVIUMBAI, INDIA -Subex  Ltd, a leading global provider of Business Support Systems

e '' ,

, "' CBSS) for Communications Service Providers, today announced Its financial resu|tb

b 6,  f, for Uie second quarter ended September 30, 2013
A,

3,4,
6

,       '   . : ) ,   ,    ,  t,  '' Performance Highlights for the quarter ended September 30, 2013
r . 'i,4, 1.'.,,9' VI

•    Revenues for the quarter at Ra, 8,544 lacs (USS 14 5 million)
$

'' ,='  '' 2
;

o     Up by 1 0 % QoQ from R* 7,776 lacs
4 -I.' /1 1,'' 5m o  License & Implementation at 41%, Managed Services at 26% Support at

 ft, ' =/   ,
1,

Il'
33% of the total revenue

,#'..
 iw V/ «

•    EBIDTA for the quarter at Rs 2,088 lacs (US$ 3 6 million)
41 1,

),„'
1

Illi' f , 4,; o    Up by 38% QoQ from  Rs  1,519 lacs (US $2 7 million)
, M" , ,

4,,,  n/ ,  2 14,2
Operating Profit ex-forex for the quarter at Rs  2,028 lacs ( US$ 3.43

>,  2 '   , 6=.7,47   4,1  't 6,   ' million)' .,, r·Im ,       ',,t , 4'''t , hi-VUL; o    Up by 40 % QoQ from Rs  1,452 lacs ( USS 261 million )
\

AK  '' B

M   ,

Al •   Profit after Tax (ex forex)  for the quarter at Rs 461 6 lacs (US$ 0.78ft'' " '  ,  1 (r, B
/

. I" million)
9 '   4,  t 'r,    13'  I9. o    Up by 234 % QoQ from Rs (345) lacs (US$ -0 63 million)

5
, , I, 1 A   . 1

o   Forex Gain/(loss) for the quarter at Rs  (305) lacs (US$ 0 52 million)
1

,  ,        ''     k)  , c  '1

as  compared to forex gain/(loss)  of Rs   1091  lacs (  USS  1  96  million)

5 9  ' (, for the previous quarter

1,/4  . 1, I Surjeet Singh,  Managing Director & CEO, Subex Limited said,  'We have ended
9, ,

t'
''El,4

'1 6,,
„ ,, .     the  quarter strongly with  increased positive EBITDA of 245% and  Increase In ex

* ,

Al k"<.   forex Operating Profit by 40% With renewed focus on our coro products and with
2,9''  1,   :  ,   11" ''344...,fl''4,#, /

2,£ Increased market momentum for our ROC Assot Assurance solution, we are fairly
i, ( ,4    ,1     ,1 1"

74, , *,I„ c '),/4,„
' '    1  '.   ,.'' "'    '' iM,

h 1<, "f,   2,';1 i'F '       SUBEA LIMITED ADARSH 1FCH PARK, DEVARADISANAl IALLI, Our[IR RING ROAD, BANOAWRE X0 007
'''

J f         WaA   BROOMAILD   OUBAI LONDON IPSWICH SINGAMOK - , 3901 ,TY
1 ,

\ ,
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i \
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11,41,4,«, ''  '"l
4,7 ''',   .  4,/

/9       ' '  #  ,   ,  2:

1"
44) f'' ' r' '     'A ' ' £ subeg,

1  Wl ' 1,owerl,10 Il,u ilor d  
0    ,     'A, B t

U  , 4 ,4   ' , ,    94 optimistic going ahead Our recently concluded Subex User Conference  2013  is\
'.4

, "., , ,A     testimony of our solutions capabilities and assurance of our customer's support and7 1.,

. "' belief In the company's strategy and growth
"

4.

'''

P -Ends-
2 4"

b 4 l, a , 1 4 2,  6   n
)

About Subcx Limited
'4
I '0 i'  1„  "  1'4',

1,             r,,       .,„'       SUbex   LImited   is   a   leading   global   provider  of   Buslnoss   Support   System9   (BSS)   that   empowers
8 *p4i· commumcations service providers   (CSPs)   to   achieve compel,Iwe advantage through Business
' ,A''P''b,          ,' '  ,4  I    '        Opt mISation - thereby enabling thorn to Improve their operational emciency  to detiver enhanced service
I Ai , ,     '  1, &   " experiences to subsionbers

118  \      i   1,   '1 1/2  "    1
"

\ The company pionoored the concept 01 a Revenue Operations Center (ROC®) a centralized approach
,9,1 2   ,     2 R  I, i           that sustalns profitable growth and financ al health through coordinated operational control Subex's

4 \  'I- a' '    '   i  ' ' <        product portfolio powers  the  ROC  and  Its  best in  class  solutions  such  as  revenue  assuranco,  fraud
" 1 lt''I r./,•' , „3,4* , ,1-    ;   9 management, asset assurance,  capaotty  management,  data  Integrity  management,  ofedit  risk
4/  4 2   .7*,3'    2    1 ,         management, Cost management, route Optimizstlon and partner settlement

4 k, Wl     , 4, 1

,•1       ,  |  < 9,'«2   ;      Subex slzo offert 4 60.,lable Managed Scrvioes program and hoo been the market looder in Revonuc
4  •b V   I„     ". ;,a        Assurance and Fraud Mgnagement for 2 years in a row wggrding to Gartner (2010 & 2011)  Subex hus
,„      1   4'   c  ,     also been enjoying mdrket leadership In Business Optimisation for five consecutive years according to

't''t Qh'.** 4'., Analysys Mason  (2007,   2008,  2009,  2010  &  2011)    Business  Optim16atlon includes fraud. r,venue
, ,     -,,,1 ;5*,         assurance,  analytics,  0$1  monagomont  and  oredlt  rlsk  management    Subex  has  been  awarded  the

1

'11' ', ''  .011,   " ,% ;, Global Tclecoms  Bubiness Innovation Award  for 2012 along with Ideai Cellular and 2011 along wilh

,'At " i ,

 ,  ,  ' Ii,1      2.:t23,5. ranude  061na  mf«on   S  v   al'D been iwarded the Global Mark«t sh,re Le.,i, In

  1 4, /n I,N
'' E A   1      '4                   Subets  customers Include  29 of top  50 operators*  and  33 of the world's 50 blggesf telecommunications 1

., .-i „ ,      service providers worldw de The company has more than 300  nstallabons across 70 countnes
ni

h, ,'  i,2'  3', "b       I,R        'Total Telecom Top 500 Telecom Brands  2013
' ' ,      1' '   ' "'  ' 1     #Forbee Global 2000 list, 2013

1

., ar'  "11,
..

'r' ( '2 1)        vir',  '.4       For more information please visit 099 9-#bex.Gam
#A,  'r  '4      $  , ) ' '      k   &

"' ,; L  9 , 2 "' '6 " t i''       For further Information Gontact
1   4 „4  , 9'v  f, 6,2,' Raliv Menon at Perfect Relations
,1 , <     'A ,      , W      I     Tel  191 9845251133
9 (   F ' 45'.       4

*, , ' .         «, i{ "      m-8-nongp-84-8--tr gns,90111
rbI    ' &7'.'5'   '   "   A.
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