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Subex Limited

RMZ Ecoworld
Quter Ring Read, Devarabisanahalll
Bangalere - 560 037 India

Phone : +91 B0 5659 8700
Fax . +9% B0 6695 3330
Emall : Infofisubes.com
www,subx.com

powering the ROC

October 30,2013

To

The Manager — Listing

National Stock Exchange of India Limited
Exchange Plaza, Bandra - Kurla Complex,
Bandra (Kast)

Mumbai — 400 051

Dear Sir'Madam,
Sulr Quteome of the Board Meeting held on Qctober 30,2013

Please find atlached the important items discussed and approved at the Board Meeting held at
“Diamond” Meeting Room, Hotel Sahara Star, Sahara Hospitality Lid,, Opposite Domestic
Airpaort, Vile Parle-East, Mumbai - 400099:

#  Approval of the unaudited standalone and consolidated Financial Results of the Company
for the quarter/ half year ended Seplember 30, 2013,
¥ Reappointment of Mr, Surjeet Singh as Managing Director and (;hlet Executive Officer

of the Company
Pursuant to clause 41 of the Listing Agreement, the Company has opted to publish the
consolidated financial results, The standalone financial results, however, are being made
available to the Stock Exchange and are also being posted on the Company's website. '

Please also find attached a copy of the press release intended to be published to the media by the
Company.

We request you to take the aforcsaid notification on record.
Thanking you

Yours truly,
For Subex Limi

-

Ganesh K V \\"’ij' T )
Global Head - I*mzmu: Lf.,gal & Company Secretary

ENCL: As above,
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10072 Fiichmend Road
Bangalore - 560 025

INDIA

Tel:+ 9180 656276000
Faxi+ 91 8066276011

INDEPENDENT AUDITORS® REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SUBEX LIMITED

I, We have reviewed the sccompanying Statement of Consolidated Unaudited Financial Resylts of
SUBEX LIMITED (“the Company”), and its subsidiaries (the Company and its subsidiarics
constitute “the Group™ for the Quarter and Half Year ended September 30, 2013 (“the
Statement”), being submitted by the Company pursuant to Clause 41 of the Listing Agreements
with the Stock Exchanges, except for the disclosures in Part [] - Select Information referred to in
paragraph 7 below. This Statement iy the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report o the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Inerim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Aeccountants of India.
This Standard requires that we plan and perform the review 10 obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance thun an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. The Statement includes the results of the following subsidiaries:
«  Subex (UK) Limited
Subex {Asia Pacific} Pte Limited (Wholly owned subsidiary of Subex (UK) Lid.)
Subex Ine. {Wholly owned subsidiary of Subex (UK) Ltd.)
Subex Americas Inc,
Subex Azure HMoldings Inc. (Wholly owned subsidiary of Subex Americas Inc.)
Subex Teclinologies Limited
Subex Technologics Inc. (Wholly owned subsidiary of Subex Technologics Ltd,)

4, We did not review the interim financial information of two subsidiaries included in the
consolidated financial results, whose interim financial information reflect 1otal assats of ¥335
Lakhg ag at September 30, 2013, total revenues of T NIL for the Quarter and Half Year Ended
September 30, 2013, and total loss afier tax of T62 Lakhs and ¥137 Lakhs for the Quarter and
Half Year Ended September 30, 2013, respectively, as considered in the consofidated financial
resules. These interim financial information have heen reviewed by other auditors whose reports
have been lurnished to us by the Management and our report on the Statement, in so far as it
relates to the amounts and disclosures included in respeet of these subsidiaries, is based solely on
the reports of the other auditors.

5. Bascd on our review conducted as stated above and based on the consideration of the reports of
the other auditors referred 10 in paragraph 4 above, nothing has come to our attention that causes
us 10 belicve that the accompanying Statement, prepared in aceordance with the Accounting
Standards nolified under the Companies Act, 1956 (which confinue 1o be applicable in respect of
Section 133 of the Companies Ae¢t, 2013 in terms of General Circular 15/2013 dated 13
Septeniber 2013 of the Ministry of Corporate Affairs) and other recopnised accounting, practices
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and poliaics, has not diselosed the information required to be disclosed in terms of Clause 4] of
the Listing Agreements with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any inaterial missiatement.

¢.  We draw attention to:

a. Note 6 of the Statement regarding the management’s assessment that the goodwill,
amounting to T18,606 Lakhs, ariging from the consolidation of one of ity subsidiaries is
not impaired and hence no provision has been made at this stage for the reasons stated in
the said Nole,

b. We draw attention to Note 4 to the Statement, as more Fully explained therein, during the
quarter and half year, the Company has in accordance with the Proposal approved by the
Hon’ble High Court of Karnataka in prior years, debited an amount of 8] Lakhs to the
Busincss Restructuring Reserve, instead of considering such expense for the quarter and
hall" year ended September 30, 2013, in the Statement, as requircd by Accounting
Standard 5 *Net Profit or Loss for the Perlod, Prior Period ltems®.

Our report is not gualified in respeet of the above matters.

7. Further, we also report that we have traced the number of shares as well as (he percentage of
sharchalding in respoct of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promaoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements and the particulars relating to invester complaints disclosed in Part I1 - Selewt
Information for the Quarter and Half Year Ended Septembar 30, 2013 of the Statement, from the
delails furnished by the Management.

For DELOITTE HASKING & SELLS
Chartered Accountants
(Firm Registration No.0080728)

N IRV

Monisha Parikh
Partner
(Memhership No. 47840)

APt RaE A0, October 30,2013
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INDEFENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS QF
SUBEX LIMITED

. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
SUBEX LIMITED (“the Company™) for the Quarter and Half Year ended September 30, 2013
(“the Statcmcnt"), bcing submtted by the Compa,ny pursuant {o Clause 41 of the Li:sﬁng
Apreeimems with the Stock Exchanges, except for the disclosures in Part 1] - Select Information
referred to in paragraph 5 below. This Siatement is the responsibility of the Company’s
Management and has boen approved by the Board of Dircetors. Our responsibility is to issue a
report on the Statement based on our review,

2. We conducted our teview of the Statemen! in accordance with the Standard on Review
Engagements (SRE} 2410‘Review of Inteviim Financial Information Performed by the
Independent Auditor of the Entity’, issucd by the Institute of Chartered Accountants of India.
This Standard requires that we plun and perform the review to obtain moderate assurance as to
whether the Staternent is free of material misstaternent. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audil upinion.

3. Based on our review conducted as stated above, nothing has ¢come to our attention that eauses us
to belicve that the accompanying Statement, prepared in sccordance with the Accounting
Standards notified under the Companies Act, 1956 (which continue to be applicable in respect of
Section 133 of the Companies Act, 2013 in terms of General Circular 13/2012 dated 13
September 2013 of the Ministry of Corporate Affairs) and other recopnised accounting practices
and policies, has not disclosed the Information required to be disclosed in terms of Clause 41 of
the Listing Agrecements with the Stock Exchanges, including the manner in which it is to be
disclosed, or that il contains any material misstastement,

4, We draw attention to:

a. Note 5 of the Ststement regarding the management's assecssment that the nel amounts
recoverable, amounting to ¥ 18,483 Lakhs of trade receivables and 1,960 Lakhs of loans and
advances from one of its subsidizries are good and that there is no diminution, other than
termporary, in the carrying value of its Investment, amounting to ¥ 12,496 Lakhs in the said
subsidiary and hence no provision has besn made at this stage for the reasons stated in the
said Note.

b. We draw attention to Note 3 to the Statement, as more fully explained therein, during the
quarter and half year, the Company has in accordance with the Proposal approved by the
Hon'ble High Court of Karnataka in prior years, debited an amount of T81 Lakhs to the
Business Restructuring Reserve, instead of considering such expense for the quarter :;_md
half year ended Scptember 30, 2013, in the Statement, as requircd by Accounting
Standard 5 *Net Peofiv or Loss for the Period, Prior Period Itoms'.

Our report is not qualified in respect of the above matters.
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5. Further, we also report that we have traced the number of sharcs as well as the percentage of
sharcholding in respect of the aggregate amount of public shareholding and the number of shares
88 well as the percentage of shares pledged/encumbored and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements and the particulars relating ta investor complaints disclosed in Part 11 - Select
Information for the Quarter and Half Year Ended September 30, 2013 of the Statement, from the
details furnished by the Manapement. ‘

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Firm Registration Na. 0080728)

“r‘g':.wm-\,-(t,ak oo Gl

Monisha Parikh
Parther
(Membership No. 47840)

PR |, October 30, 2013
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For Immediate Release | - October 30, 2013

Fress contact Mansi Ghouhan

Director- Marketing
+91 80 66598957
mansi.chouhan@subex com

Subox announces FY14 Q2 Results

MUMBAI, INDIA -Subex Ltd, a leading global provider of Business Support Systems
(BS8) for Communications Service Providers, today announced its financlal results
for the secend quarter ended September 30, 2013.

Performance Highlights for the guarter ended September 30, 2013
* Revenues for the quarter af Rs. 8,644 lacs (US$ 14.5 million)
o Upby 10 % QoQ from Rs 7,776 lacs.
o License & Implementation at 41%, Managed Services at 26% Support at
33% of tho total revenue

« EBIDTA for the quarter at Rs 2,088 lacs (US$ 3.6 million)
o Up by 38% QoQ from Rs. 1,519 lacs (US $ 2.7 million)

+ Operating Profit ex-forex for the quarter at Rs. 2,028 {acs ( US$ 3.43

million}
o Up by 40 % QoQ from Rs. 1,452 laces (US$ 2.61 million )

» Profit after Tax (ex forax) for the quarter at Rs 461.6 lacs (US§ 0.78
million)
o Up by 234 % QoQ from Rs (348) lacs (US$ -0.63 million)
o Forex Gain/(loss) for the quarter al Rs, (305) lacs (US$ 0.52 milllon)
as comparad to forex gain/(logs) of Rs. 1091 facs ( US$ 1.96 million)
for the previous quarter

Surjeet Singh, Managing Director & CEQ, Subex Limited sald, “We have ended
the quarter strongly with increased positive EBITDA of 24.5% and increase in ex
forex QOparating Profit by 40%. With renewed focus on our core products and with
increased market mementum for our ROC Asset Assurance solution, we are fairly

SUBEX, LIMITES, ADAREH TEGH PARK, DEVARABISANAHALLY, DUTERRING HOAD, BANGALORE 560 037
INDHA » BROOMFIELD + DUBAI + LONDON « IPBWICH « SINGAFORE + BYDNEY
i o

WWW.BUDEX.2OM
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optimistic going ahead. Our recently concluded Subex User Confersnce 2013 is
testimony of our solutions capabilities and assurance of our customer's gupport and
belief in the company's strategy and growth.”

-Ends -

About Subex Limited

Subex Limited Is a leading global provider of Business Support Systems (BSS) that empowers
communications service providers (TSPs) to achiove compeliive advantege through Business
Cptimigation - thereby anabling them to improve thelr operatlonal efficiency to deliver enhanced service
experiences 1o subscribers.

The campany pioneored the concept of & Revenue Operations Center (ROC®) a centrallzed approach
that sustaing profitable growth and financial health through coordinated operational control. Subax's
product portfolio powers the ROGC and s bestein-class solutions such as revenus assurance, fraud
management, ssset assuranée, <¢Rpacity management, dala Integrily management, credit risk
management, cost managemant, route optimization and partner seftiement.

Subax alee offer: o eculable Managed Servioca program ond hoa been the market leader in Revanue
Assurance and Frayd Management for 2 years in 8 row according to Gartner (2010 & 2011). Subex hes
also been enjoying market loadarship in Business Optimisation for five consecutive years according to
Analysys Mason (2007, 2008, 2009, 2010 & 2011). Business Optimisation includes fraud, revenue
assurance, analytics, cost managoement and credit risk mansgement, Subex has heen awarded the
Global Telecoms Busitess Innovallan Award for 2012 slong with Idea Cellular and 2011 slong wilh
Swisscorn for fraud mansgement, Subex has also been awarded the Global Market Share Leader in
Finaneial Assurance 2012 by Frost & Sullivan.

Subex's customers include 28 of top 50 operators® and 33 of the world's 50 biggest” telecommunicafiong
service providers worldwide. The company has more than 300 installations across 70 countries.

*Total Telecomn Top 500 Telecom Brands, 2013
#Forbes’ Global 2000 list, 2013

Far more Information please VISt wwyy subay anm

Fer further information centact:
Rajiv Menon at Ferfect Relations
Tal; +81 9845251133
rmenon@pariactrelations con

SUBEY, LIMITED, ADARSH TECH PARK, DEVARABISANAHALLL OUTER RING RQOAD, BANGALORE §60 D37
INCHA « BROCGIMFIELLD = DUBAI - LONDON + IPSWICH « SINGAPQRE » SYDNEY

wiw.aIiDex.com




