Subex Limited
CIN - L85110KA1994PLCO16663
Registered Address: RMZ Ecoworld

. Outer Ring Road, Devarabisanahalli
Bangalore - 560037 India
Phone + 491 RO 6659 8700

. Fax : 491 80 6696 3333
powering the ROC Email : info@subex.com

www.subex.com

August 12, 2015

To

The Manager — Listing

National Stock Exchange of India Limited
Exchange Plaza, Bandra — Kurla Complex,
Bandra (East)

Mumbai - 400 051

Dear Sir/Madam,
Sub: Subex Limited (The Company)-Outcome of the Board Meeting held on August 12,2015

Please find below the important items discussed and approved at the Board Meeting held today at “The
Think Tank”, Four Seasons Hotel, Mumbai, 114, Dr. E Moses Rd, Worli, Mumbai - 400 018:

¢ Approval of the unaudited standalone and consolidated Financial Results of the Company for the
quarter ended June 30, 2015.

o Re-appointment of Mr. Surjeet Singh as the Managing Director & CEO of the Company, for a period
of one year from October 5, 2015 to hold office until October 4, 2016 as per the terms of
appointment.

Pursuant to clause 41 of the Listing Agreement, the Company has opted to publish the consolidated
financial results. The standalone financial results, however, are being made available to the Stock

Exchange and are also being posted on the Company’s website.

Please also find attached a copy of the press release intended to be published to the media by the
Company.

We request you to take the aforesaid notification on record.
Thanking you

Yours truly,
For Subex Limited

Ganesh KV
Chief Financial Officer, Global Head — Legal & Company Secretary




S.R. BATLIBOI & ASSOCIATES LLP T S Lo

No. 24, Vittal Mallya Road
Bengaluru-560 001. India

Tel : +91 80 6727 5000
Fax . +91 802210 6000

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Subex Limited

1. We have reviewed the accompanying statement of unaudited standalone financia! results of Subex Limited {the
Company’) for the quarter ended June 30, 2015 (the “Statement*), except for the disclosures regarding Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by
the management and have not been reviewed by us. This Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Qur responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements {SRE) 2410, Review of Interim
Financial Infoermation Performed by the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of india. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of materiai misstatement. A review is limited primarily to inquities of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statermnent of unaudited financial resufts prepared in accordance with recognition and measurement
principles aid down in Accounting Standard 25 "Interim Financial Reporting”, [specified under section 133 of the
Companies Act, 2013, read with rule 7 of the Companies {(Accounts) Rules, 2014)} and other recognised accounting
practices and policies has not disclosed the information required 1o be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

We draw attention to Note 3 to the Statement regarding the management's assessment of trade receivables
amounting to T 17,586.43 Lakhs and advances amounting to ¥ 1,892.07 Lakhs from one of its subsidiaries that has
been considered goad and recoverable based on the future operational plans and cash flows, and that there is no
diminution, ather than temporary, in the carrying value of its investment, amounting to ¥ 12,495.74 Lakhs in the said
subsidiary and hence no provision has been made at this stage for reasons stated in the said Note.

Our conciusion is not qualified in respect of the above matter.
For S.R. BATLIBOI & ASSOCIATES LLP

ICAl Firmn registration number: 102049W
Chartered Accountants

per Sunil Bhumralkar
Partner
Membership No.: 35141

Place: Mumbai
Date: August 12, 2015

S.R. Bathbei & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Rega. Office : 22, Camac Street, Black 'C’, 3rd Floor, Kalkata-700 016
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12th & 13th Floor

SoR. BAT’.,BO, & ASSOC’ATES LI.P "UB City" Canberra Block

No. 24, Vittal Mallya Road
Chartered Accountants Bengaluru-560 001, India

Tel 1 +91 80 6727 5000
Fax : +9180 2210 6000

Limited Review Report
Review Report to
The Board of Directors
Subex Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Subex Group
comprising Subex Limited {‘the Campany’) and its subsidiarias (togather, ‘the Group’), for the quarter ended Sune
30, 2015 (the "Statement”), being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Sharehalding’ and *Promoter and Promoter Group
Shareholding’ which have been traced fram distlostires made by the management and have not been reviewed by us.
This Statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibifity is to issue a report on the Staterent based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE} 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion,

3. Based on our review conducted as above nothing has come ta our attention that causes us to believe that the
accompanying Statement of unaudited consolidated financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 Interim Financial Reporting [specified under section
133 of the Companies Act, 2013, read with rule 7 of the Companies {Accounts) Rules, 2014)) and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter

We draw attention to Note 4 to the Statement regarding the management's assessment that, considering future
operationat pfans and cash flows, the goodwilt amounting to T 18,606 Lakhs arising from consolidation of one of its
subsidiaries, is not impaired and hence no provision has been made at this stage for reasons stated in the said Note.

Our canclusion is not qualified in respect of the above matter.

For S.R. BATLIBOI & ASSOCIATES LLP
ICAIFirm registration number: 101049W
Chartered Accountants
/ \ PP
f

p/er Sunil Bhumralkar
Partner
Membership No.: 35142

Place: Murnbai
Date: August 12, 2015

S.R. Batliboi & Associales LLP, a Limited Liabifity Partnership with LLP Identity No. AAR-429%
Regd. Office : 22, Camac Street, Block 'C', 3rd Floor, Kolkata-70C C16
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For Immediate Release August 12, 2015

Press contact Mansi Chouhan
Director- Marketing
+91 80 66598957
mansi.chouhan@subex.com

SubexannouncesFY16Q1Results with Revenue of US$ 11.58 Million and
EBIDTA of US$1.64 Million

MUMBAL, INDIA —Subex Ltd, a leading global provider of Business and Operations

Support Systems (B/OSS) for Communications Service Providers, today announced

its financial results for the firstquarter ended June 30, 2015.

Performance Highlights for the quarter ended June 30, 2015:
» Revenue for the quarter at Rs. 7,351lacs (US$ 11.58 million)
o Up by 12.79% YoY from Rs.6,518 lacs (US$ 10.92 million) in FY15 Q1
o License & Implementation at 27%, Managed Services at 37%&
Support at 36% of the total revenues
» EBIDTA ex forexfor the quarter at Rs. 1,038.01 lacs (US$ 1.64 million)

o Up by 147.48% YoY from Rs.419 lacs (US$ 0.70 million) in FY15 Q1

» Operating Profit/(loss) for the quarter at Rs. (207)lacs (US$ 0.33 million)
as compared to Rs. (435) lacs (US$ 0.73 million) in the previous year

+ (Loss) / Profit after Tax (PAT) for the quarter at Rs.(474.16) lacs (US$
0.75 million}as compared to Rs. (2,059.33) lacs (US$ 3.45 million) in the
previous year

Surjeet Singh, Managing Director &CEO, Subex Limited said, “We have ended
the first quarter of FY16 with positive EBITDA ex forex. Qur credit rating has

increased considerably. India Ratings and Research (Ind-Ra) has upgraded the
ratings on Subex Limited's bank facilities as follows:

* Rs. 1,208.50m fund based limits (reduced from Rs. 1,370m): upgraded to
Long-term ‘IND BBB'/ Stable from 'IND BBB-' and Short-term 'IND A3+ from
'IND A3’

¢ Rs. 180m non-fund based limits*: upgraded to Short-term 'IND A3+ from 'IND
A3

SUBEX LIMITED RMZ cCOWORLD. DEVARABISANAAAL.., JUTER RING ROAD. BANGALORE 560 037
INDI&, » BROOMFIELD « DUBAL « LONDUN « IPSWICH - SINGAPORE
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(*Rs. 145m of the non-fund based limits is interchangeable with the fund-
based limits)
As the industry continues to focus on enhanced efficiency and reduced capital
expenditure, the prospects of Subex continue to be brighter than ever, indicating
better performance ahead with our clarity of purpose and mission of stability”.

About Subex Limited

Subex Limited is a leading global provider of Business and Operations Support Systems
(B/OSS) that empowers communications service providers (CSPs) to achieve competitive
advantage through Business Optimisation - thereby enabling them to improve their
operational efficiency to deliver enhanced service experiences to subscribers.

The company pioneered the concept of a Revenue Operations Centre (ROC®) ~ a centralized
approach that sustains profitable growth and financial health through coordinated operational
control. Subex's product portfolio powers the ROC and its best-in-class solutions such as
revenue assurance, fraud management, asset assurance, capacity management, data
integrity management, credit risk management, cost management, route optimization and
partner settlement. Subex also offers a scalable Managed Services program with 30 +
customers,

Subex has been awarded the Global Market Share Leader in Financial Assurance 2012 by
Frost & Sullivan and has been the winner of Pipeline Innovation Award 2013 in Business
Intelligence & Analytics; Capacity Magazine Best Product/ Service 2013, Subex has continued
to innovate with customers and have been jointly awarded the Global Tetecoms Business
Innovation Award 2014 along with Telstra Global; in 2012 with Idea Cellular for Managed
Services and in 2011 with Swisscom for Fraud Management. Subex’s customers include 29 of
top 50 operators’and 33 of the world’'s 50 biggest® telecommunications service providers
worldwide. The company has more than 300 installations across 70 countries.

Press release

*Total Telecom Top 500 Telecom Brands, 2013
*Forbes’ Global 2000 fist, 2014

For more information please visit www.subex.com
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