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To 

The Manager (CRD) 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

e .. CIN L65990MH l 984PLC0335 l 9 

To 

The Manager 

Dalal Street, Fort, Mumbai - 400 001 

National Stock Exchange Of India Limited 
Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai - 400 051 

Scrip Code: 509079 Symbol : GUFICBIO 

Dear Sirs, 

Sub.: Reply to your letter dated May 30, 2018 vide reference no. NSE/LIST/FR/6746 

With reference to your letter dated May 30, 2018, seeking clarification on the Audited financial results 

for the Quarter and Year Ended March 31, 2018, kindly find below our clarification for the same: 

• Financial results not submitted within 30 minutes from end of board meeting.

The Board Meeting of the Company inter alia for considering and approving Audited Financial Results of 

the Company for the quarter and year ended March 31, 2018 commenced on May 29, 2018 at 08.45 p.m 

and concluded on May 30, 2018 at 3.25 p.m. The financial results was uploaded within thirty minutes of 

the conclusion of the Board Meeting, however in the end time we mentioned as 00:00 hours as the 

NEAPS system was not accepting the end time as 15.25 hours. 

• The company has not submitted the Statement of Modified Opinion or in case of unmodified

opinion(s), a declaration to that effect to the Stock Exchange.

Enclosed is the statement on Impact of Audit Qualification for the Financial Year ending March 31, 

2018. 

You are requested to kindly take the same on record. 

For Gufic Biosciences Limited 

�s� 
Ami Shah 

Company Secretary 
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Point II.a (vi) above 

The segment wise report prepared by the Management are reliable and accurate_and the figures 
has been regrouped and reclassified wherever necessary by the Management. 

(iii) Auditors' Comments on (i) or (ii) above:

(i) In respect of Point (d) above:
Refer to our comment in para II (a) (iii) above and does not require any further
comment.

(ii) In respect of Point (e) above:
a. As per our comment in para II a (i), the company has during the year, switched over

to new ERP system on account of GST implementation. Accuracy of which are yet
to be tested by management. The audited financial amounts for the year ended
March 31, 2018 has been compiled from primary as well subsidiary or other
records maintained by the management pending testing of accuracy of newly
introduced ERP system. The Debtors (Trade Receivable) control accounts needs to
be reconciled with the subsidiary records. Hence we are unable to ascertain its
impact on the financial statement , due to our observations given in para II (a) (i)
above.

b. Refer to our comment in para II (a) (ii) above and does not require any further
comment.

c. Refer to our comment in para II (a) (iv) above. The amount of trade receivable,
advances, trade payable, deposits from agents and Stockiest, stated in the said
comment are subject to confirmations, reconciliation and necessary adjustments
arising thereof. We are unable to ascertain the impact on financial statement
pending such reconciliation.

d. Refer to our comment in para II (a) (v) above. The company needs to reconcile its
sales, purchases and input tax credit, shown in the books with the GST Returns
filed. We are unable to ascertain the impact on financial statement pending such
reconciliation.

e. Refer to our comment in para II (a) (vi) above and does not require any further
comment.
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