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Road sector
~ gaspingfor
 breath: Garg

'MEGHA MANCHANDA
: ‘New Delhj,?November ;

‘Excessive compensation pay-
ments for land acquired to

build roads; rise in construc-
' tion and compensation claims,

and building of roads where ;

trafficis not available, have all
led to national highways

* becoming financially unvi- - .

~.'able, said former powet sec-

retary Subhash Chandra Garg. |
Expansion of the coun-

" try’s road network at all lev- -

els'— national; state, dis- .

“ trict and village' — is vital

for national growth.
'~ Road

investment has the biggest i °

. spin-offs, in terms of boost-

ing-economic activity and "
'social’ advancement, said -
.Garg, who also.served as’ | |
-~ finance secretary before his | |
~ stint at the power ministry. * |
'+ “The NHAIL has got !
totally “log-jammed on
_iaccount of'the unplanned ' : .
‘and . highly - excessive
of < iroads i’
declared as ‘national high- |
ways’ and ‘national high-
ways .in ‘principle’. The .:
aggregate strength of these
two types exceeds 190,000

expansion

Kkm,” Gargsaid. - . o
;. With NHAI being man-".

~dated to pay several times

the cost of land and con-

-struction cost shooting up
as well, road infrastructure
has  become financially

‘non-viable, leading to pri-

vate investors and con- -

struction firms.completely

withdrawing from green- .

field projects.

~ ECONOMY &
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" (Rsferores)

* Quarter Ended : 6 Months En‘ded' :

. infrastructure

1 2)

4

1) The above i the exiract of the detailed format of QNUarterly’/Yearly Financial Results filed with the Stock Exchanges: under‘Régiilaftioh'SSI of the SEBI (Listing Obligationsand " |
pisclosure_fRequirements),Regula;ions,201_5. The.full format of the Quarter/Year end Financial Results are available on the website of Bombay Stock Exchange viz. LG e el
.- Www.bseindia.com, on the website of National Stock Exchange viz: www.nseindia.com and on the'webs'ite of the Company vizj'wvv_w.ema_l:mipape'r.ih o L S0 s
Considering wide short-term volatilty in foreign exchange rates, the Company has not recognized notional foreign exchange fluctuations loss of Rs.9.32 crores arisen on'conversion. | =

. of foreign exchange ,ﬁn‘ancial-assets/l_iabilities as on 30th September, 2019, Although this is a departure from Ind AS-21, the management feels that as permissible under Para-19.of |~ "
~Ind AS-1,  the above non-recoghnition is Justified to present a ‘true and fair view of the financial performance and cash flow. The company enjoys natural hedge with respect to foreign

; exchange losses, since the domestic sales price of newsprint is directly linked with USD price of imported newsprint. Hence, the notional foreign exchange fluctuations will be -
accounted for at the end of the year. ‘ 2 e i e . : :
The Board of Directors of the Company vide circular resolution dated 13th September, 2019 has approved the surrender of Plot Nos 119,121 to i
Mt. at Sakhya Industrial Estate, District Bharuch, Gujfat allotted by Guijrat Industrial Development Corporation (GIDC), Gujrat for Greenfield Expanision Project and Rs.102.35‘crores'” Mo
included.in Capital Work In Progress andshall be accounted for appropriately on crystallisation of realisation proceeds.. . s e o R e
“The company has adopted Ind AS 116 "Leases" yv.e.f. 01.04.2019; accordingly recognized right-of-use assets and corresponding lease liabilities. There is no material impact on the'
profit of this quarter for adoption of IndAS'116.° " o ; e Sy ‘ B R : - SN

5) “Comparative figures of the previous period have_'t‘)eenb —regrouped/rearrang_ed wherever necessary.

: Dated “7th November, éOiQ %

Year Ended

‘ (Reviewed) - (Reviewed) | (Audited)

o : Particulars 30.09.2019| 30.06.2019 | 30.09.2018| 30.09.2019 30.09.2018| 31.03.2019

Total Income from operations (Net) ' ' ‘ 373.25 354.06| - 407.52| 727.31 789.90| 1,528.48
Earning before Interest, Depreciation éndTaxation (EBFITDA)‘ J ; - 48.29 146.66| 7541  94.95| 150.17| 263.43 m
Net Profit/ (loss) for the period (before Tax, Exceptional and/or Extraordinary items) 421 3T ) 2482 7.38 54.40|  66.24 {=p
Net Profit/ (loss) for the period (afterTax, Exceptional and/of,Extraordinary items) : 1’.09’ 1 1.01}  16.80 210 '37.44(: - 43.99 Z
Total Compr’éhensive Income for the period Ea SEE e SR . .'(5.93) A2 ] 2ty 29.‘37 23.66 || ;
Paid up Equity Share Capital (Face value Rs.2- each) : 1240 | . 1210[ . 1210] 1210 1210 1240 1
Earhing Per share (before extraordinary items) (of Rs.2/- each) G A ‘ R S o il
Basic i e iR s s (Rs) 018 0475 2781 1-0.85" L b FoTl o =
Diluted i » : : B8 0481 07 278/ 035 | 619 L ET27 {1 ey
‘Earning Per share (after extraordinary items) (of Rs.2/- each) Ry e L s e il
|| Basic - e R RSN 008 07 el 035 . 6.19) 727 ;‘j
Diluted. - (RS.): [ 21018 047 o 208) 5035, /649 1 727 SR
Note: g E B B

126 ad measuring 414930894 Sq. hess

‘ _ Pla
For and on béhalf of the Board -

‘Dat
P.S. Patwari
Executive Director

DIN : 00363356 - K

For EMAMI PAP

S

. Place : Kolkata

: - i Vice President (Finance) & Secretary - . e : e
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