
 

 

SEC: 229:2024-25/SM 

February 3, 2025 

 
The Manager - Listing  

National Stock Exchange of India Limited 

Capital Market – Listing 

Exchange Plaza, 5th Floor, Plot No. C/1, G Block 

Bandra-Kurla Complex, Bandra (E),  

Mumbai 400 051 

 
Dear Sir, 

 
Sub: Disclosure under Reg. 33, 47, 52 & 54 read with Sch. III to the SEBI (LODR) 

Regulations, 2015. 
  
Re: Submission of Unaudited Standalone and Consolidated Financial results for the 

quarter and nine months ended 31st December 2024. 

 
We have pleasure in enclosing the unaudited standalone and consolidated financial results 

for the quarter and nine months ended 31st December 2024, as approved at the Board Meeting 

held today, together with the following: 

 
1. Copies of the Limited Review Reports issued by the Joint Statutory Auditors on the 

Standalone and Consolidated Financial Results.  

2. Disclosures under Reg. 52 of SEBI (LODR) Regulations, 2015; and 

3. Certificate for Security Cover in respect of Secured Listed Debt Securities under Reg. 54 

of SEBI (LODR) Regulations, 2015. 

We have made arrangements for publishing the extract of the unaudited financial results in 

‘Business Line’ and ‘Makkal Kural’ on February 4, 2025.   

 

Thanking you, 

 
Yours truly,         

For Sundaram Finance Limited 

 

 
 
P.N. Srikant 
CCO & Company Secretary 
Encl: 

CC: The Corporate Relationship 

 Dept. of Corporate Services 

 Bombay Stock Exchange Limited 

 Floor 25, P J Towers 

 Dalal Street, Mumbai 400 001 
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STATEMENT 0F UNAUDITED  STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENI)ED 31.12.2024

f{ ln croresl

Sl.No Particulars Quarter Ended Nine months ended Year Ended

31.1Z.2024 30.09.20Z4 31.12.20Z3 31.12.Z024 31.1Z.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

12345678910 Revenue from Operatlons
1477.85 1373.24 1194.82 4137.84 3283.27 4524.57I nterest lnco me

Lease Rental income (Net) 51.66 54.97 36.78 151.34 102.18 142.60
Fees and Commission Income 90.573.71 87.59 68.803.38 249.58 200.60 278.91
Dividend Income 25.46 43.19 181.35 346.41
Income from other Services 3.76 11.18 10.22 13.61
Recovery of Bad debts 8.57 13.29 10.97 29.44 40.84 56.13
Net gain on fair value changes 15.70 42.86 31.01 94.48 89.79 117.71
Total Revenue from Operations 1648.06 1601.17 1345.76 4717.05 3908.25 5479.94

Other Income 15.70 10.93 5.94 35.09 15.67 14.44

Total Income 1663.76835.16 1612.10810.79 1351.70693.81 4752.142402.90 3923.921851.47 5494.382575.79

Expenses
Finance cost
Employee benefit expenses 170.18 157.40 143.03 484.73 407.01 548.53
Administrative & other expenses 55.86 60.59 68.83 167.35 206.19 267.83
Depreciation & amortisation 43.98 40.02 34.87 119.76 92.41 131.75
Jmpairment/Provisions on financial instruments 91.18 78.10 21.47 242.64 135.97 273.81
Total expenses 1196.36467.40467.40 1146.90465.20465.20 962.01389.69389.69 3417.381334.761334.76 Z693.051230.871Z30.87 3797.711696.67

Profit/(loss) before exceptional items and tax

Exceptional items (refer note no.5) 133.85
Profit/(loss) before tax 1830.5Z
Tax expense
Current tax 116.19 82.71 87.26 303.65 298.94 401.77
Deferred tax 2.15 42.40 2.36 34.31 (15.80) (25.26)

Profit/(loss) after tax (PAT) 349.06 340.09 300.07 996.80 947.73 1454.01

Other Comprehensive Income (net of tax) (195.98) 407.81 0.22 445.86 (1,44) 596.95

1112 Total Comprehensive Income for the period / 153.0831.42 747.9030.61 300.2927.01 144Z.6689.72 946.Z985.30 2050.96130.87
year

Basic & diluted Earnings per equity share (on PAT)

(Face Value of  Ilo/-each)
(not annualised for the quarters)

fe/
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STATEMENT 0F UNAUD]TED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2024

11 in croresl

Sl.No Particulars Quarter Ended Nine months ended Year linded

31.12.Z024 30.09.ZOZ4 31.1Z.ZOZ3 31.12.ZOZ4 31.1Z.20Z3 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

12345678910 Revenue from operations
1856.54 1733.55 1534.37 5227.81 4270.30 5852.37Interest Income

Lease Rental income (Net) 51.66 54.96 36.77 151.32 102.15 142.57

Fees and Commission Income 91.27125.32 87.81 67.53120.49 251.34 201.73 280.91

Dlvidend Income 9.35 26.00 0,75 17.70

Income from other Services 124.14 364.72 338,20 493.55

Recovery of Bad debts 12.51 13.62 13.45 34.09 51.08 70.35

Net gain on fair value changes 21.54 47.86 48.751821.36 1 1 0. 1 0 147.015111.ZZ 195.11

Net gain on derecognition offinancial instruments under
31.47 13.38 61.20 214.56

amortised cost category
Total Revenue from Operations Z190.31 2084.67 6Z26.58 7267.12

Other Income 17.04 11.09 6.68 36.18 17.00 18.38

Total IncomeExpenses 2Z07.351087.20 2095.761049.77 1828.04909.82 6262.763122.08 51Z8.222470.03 7Z85.503417.86

Finance cost
Employee benefit expenses 246.OZ 231.14 215.37 706.43 610.87 832.13

Fees and commlsslon expenses 21.57 22.56 21.64 69.35 60.40 94.67
Administrative & other expenses 92.51 91.84 96.20 265.62 288.16 406.76
Depreciat]on & amortisation 57.87 53.11 47.67 159.29 129.94 182.86

lmpairment/Provisions on financial Instruments 101.41 90.04 17.30 257.37 148.30 298.37

Total expenses 1606.58 1538.46 1308.00 4580.14 3707.70 5232.65

Profit/doss) before exceptional items and tax 600.77 557.30 520.04 1682.6Z 14ZO.52 2052.85
Exceptional items (refer note no.5)

600.77 557.30 520.04 1682.62 14ZO.5Z
(91.72)

Profit/aoss) before tax 1961.13
Tax expense

143.89 108.97 112.78 385.38 384.85 542.49Current tax
Deferred tax 5.70 42.41 9.10 37.95 1.88 (3.79)
Profit/(loss) after tax (PAT) 451.18 405.9Z 398.16 1Z59.29 1033.79 14ZZ.43
Share of Profits from Associates

4.29 30.23

91.31

67.18
247.37 335.48

11 Share of Profits/(loss) from Joint Venture 16.35 88.79 84.45
12 Profit/(loss) aftei. tax(PAT) 455.47 436.15 505.82 13Z6.47 1369.95 184Z.36
13 Other comprehensive Income (net of tax) (210.18) 490.16 356.96 523.74 672.46 1368.40

1415 Total Compl.ehensive ITtcome for the period / year 245.29 926.31 862.78 1850.21 2042.41 3Z10.76
Pl.ofit for the period / year attl.lbutable to

455.47(210.18)245.2941.33 436.15490.16926.3139.57 427.45 1326.47523.741850.21120.36 1168.11 1436.02Owners of the Company
Non-controlling intei.ests 78.3789.30 201.84174.91 406.34808.20

Other Comprehensive Income for the I.eriod/year
attributable to
Owners of the Company
Nan-controlling interests 267.66516.74 497.551343,02 560.202244.22

Total Comprehensive Income for the period/year
attributable to:
Owners of the Company
Non-controlling interests 346.0438.79 699.39106.00 966.54130.31

Basic & diluted Earnings per equity share (on PAT)
(Face Value of Ilo/- each}
rnot annuallsed for the quartet.s 1



survr>Ar€A^A  r=I~^~CE
Er.during values.  r`le`^/ age thinking.

Notes:

1  The above rinancial results for the quarter and nine months ended 31st December 2024 have been  reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetlngs held in Chennai on 31st January and 3rd February 2025.

2 The Company's Secured Non -Convertible Debentures are secured by mortgage of immovable property ranking pari passu and Hypothecation of
specific/exclusive Loan receivables / Lease agreements with a cover of 100%/125%, as per the terms of issue.

3  The Board of Directors, at their meeting held on 3rd February 2025, has declared an Interim Dividend of i 14 /-per share ( 140%) for the
financial year 20Z4-25 which will be paid on or after 24th February, 2025 to those Shareholders whose names stand on the Registrar of Members
of the Company on the Record date  7th February, 2025.

4  Disclosure pursuant to RBI circular-RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24th September 2021 are as under:

a) The Company has acquired loans not in default, from its subsidiary company during the nine months ended 31st December 2024, as per details

given below:

Count of loan accounts acquired 52

Amount of Loans Acquired I 207.06 crores

Retention of beneficial economic interest 90%

We]ghted average maturity 2 7.47 months

Weighted average holding period 11.86 months

Coverage of tangible security 100%

Rating-wise distribution of rated loans Not rated

b) The Company has not transferred or acquired any stressed loans during the nine months ended  31st December 2024.

5  Sundaram Finance Holdings Limited ceased to be a subsidiary of the Group during the quarter ended March 2024.  Consequently, the Company
started recognising this investment at fair value through other comprehensive income as per lND AS 109 from the quarter ended March 2024.
Accordingly, the total comprehensive income for the quarter and nlne months ended December 2024 are not comparable with that of the
corresponding previous year periods.

6  Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listlng Obligations and Disclosure Requirements)
Regulations 2015 is attached as Annexure.

7  Previous penod's / year's rigures have been regrouped wherever necessary to conform to current per]od's / year.s classification.

8 The joint Statutory Auditors have carried out a Limited Review of the flnancial results for the quarter and nine months ended 31st December
2024.

:yfid,e;otithe#
RAJIV C LOCI]AN
Managing Dlrector

Chennal
03.02.ZOZ5

Sundaram Flnance Limited
GIN:L65191TN1954PLC002429

Regd. Office: 21, Patullos Road, Chennai 600 002
Tel: 044 2852  1181, Fax. 044 2858 6641

Email: investorservices@sundaramfinance.in
www„siindaramfmanrein
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Segment Information in respect ofunaudited Consolidated Results

/I ln Crores)
Quarter linded Nine months ended Year ended

31.12.20Z4 30.09.ZOZ4 31.12.2023 31.12.Z024 31.1Z.Z023 31.03.20Z4

Business Segments Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1. Segment Revenuea)AssetFinancing

2027.97 1918.22 1667.90 5738.27 4676.96 6438.89

b) OthersLess:InterSegment RevenueTotal2,SegmentResultsa)AssetFinancing 167.89 188.68 159.96 521.55 640.77 1208.03

2195.86 Z106,90 1827.86 6Z59.82 5317.73 7646.9Z

5.55 22.23 6.50 33.24 206.51 379.77

2190.31 Z084.67 1821.36 6226.58 5111.22 7Z67.15

527.26 477.69 467.26 1462.76 1287.04 1659.67

b) Others                     Total 62.47 98.46 49.19 222.45 316.59 746.67

589.73 576.15 516.45 1685,21 1603.63 2406.34

Less: Inter Segment adjustments (0.50) 17.37 (1.04) 17.61 180.68 346.58

Add:  Unallocable corporate income net ofexpensesProfitBeforeTax
10.54 (1.48) 2.55 15.02 (2.43) (98.63)

600.77 557.30 520.04 168Z,62 1420.52 1961.13

5.  Capital EmployedSegmentassetsa)AssetFinancing

69580.56 65707.07 59986.81 69580.56 59986.81 61068.43

b) Others 4068.91 4268.63 7474.33 4068.91 7474.33 3512.91

Total Segment assets 73649.47 69975.70 67461.14 73649.47 . 67461.14 64581.34

Less: Inter Segment Assets 1447.44 1446.75 1571.25 1447.44 1571.25 1441.27

Add:   Unallocable corporate assets 1054.12 1129.99 1106.58 1054.12 1106.58 1135.97

Total AssetsSegmentLiabilitiesa)AssetFinancing 73Z56.15 69658.94 66996.47 73Z56.15 66996.47 64276.04

60404.60 57036.33 52284.27 60404.60 52284.27 53041.88

b) Others 98.47 96.81 178.87 98.47 178.87 157.21

Total Segment Llabllltles 60503.07 57133.14 52463.14 60503.07 52463.14 53199.09

Less: Inter Segment Liabilities
3.87 4.58 15.15 3.87 15.15 1.27

Add:   Unallocable corporate Liabilities 20.30

Total Llablllties 60499.ZO 57148.86 52447.99 60499.20 52447.99 53197.82

UEEEE



Disclosure in Compliance with regulation 52 (4} of the SEB[ (Listing Obligations and Disclosure requirements) Regulations, 2015 as
amended, for the Quarter and Nine months ended 31.12.2024

Annexure
Standalone

Particulars
Quarter Ended Nine months ended Year ended

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
a) Debt Equity Ratio 4.32 4.13 4.73 4.32 4.73 4.32
b) Debt Service coverage ratio N/A N/A N/A N/A N/A N/A
c) Interest Service coverage ratio N/A N/A N/A N/A N/A N/A
d)e)I) Outstanding redeemable p reference shares(quantityandvalue)Capitalredemptionreserve/DebentureredemptionreserveNetworth({inCr.)

N/AN/A N/AN/A N/AN/A N/AN/A N/AN/A N/AN/A

10741.73 10586.90 8521.05 10741.73 8521.05 9471.69

g) Net Profit after tax ({ in Cr.) 349.06 340.09 300.07 996.80 947.73 1454.01
h)i) Earnings per Equity Share (Basic & Diluted)(I)(notannualised)

31.42 30.61 27.01 89.72 85.30 130.87

Current ratio N/A N/A N/A N/A N/A N/A
j) Long term debt to working capital N/A N/A N/A N/A N/A N/A
k) Bad debts to Account Receivable ratio N/A N/A N/A N/A N/A N/A
I) Current Liability ratio N/A N/A N/A N/A N/A N/A
in) Total Debts to Total Assets 80.28% 79.58% 81.62% 80.28% 81.62% 80.26%
n) Debtors Turnover N/A N/A N/A N/A N/A N/A
o) Inventory Turnover N/A N/A N/A N/A N/A N/A
p) Operating Margin 49.32% 49.36% 48.440/o 49.06% 52.63% 53.00%

q) Net profit margin 21.18%1.700/o 21.24%1.62% 22.300/o1.77% 21.13%1.70% 24.25%1.77% 26.53%1.26%

r) Sector Specific Equivalent ratios :1.GrossStage3Loans

2. Net Stage 3 Loans 0.97% 0.89% 1.02% 0.97% 1.02% 0.63%
3. Capital Adequacy Ratio 19.99% 20.02% 19.99% 19.99% 19.99% 20.50%

Note:
Operating Margin

Net profit margin

Net Worth

Revenue from Operations  less  Finance Cost
Revenue from Operations

Profit after Tax /Revenue from Operations

Equity Share Capital + other Equity













        

 

 
Fin:840:2024-25 
3rd February 2025 
 
The Manager 
National Stock Exchange of India Ltd 
Debt Market Listing Department 
Exchange Plaza, Bandra Kurla Complex 
Bandra East, Mumbai 400 051 
 
 
Dear Sir, 
 
 
Sub: Disclosure under Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with Chapter IV of SEBI 
Operational Circular dated 29th July, 2022 for the quarter ended 31st December 
2024 

 
 
As required under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with Chapter IV of SEBI Operational 
Circular dated 29th July, 2022, we hereby state the following: 
 

a. The proceeds of Non-Convertible Debentures issued during the quarter ended  
31st December 2024 have been fully utilized for the purpose for which the proceeds 
were raised (As per Annexure A); and 
 

b. There is no deviation in the use of proceeds of Non-Convertible Debentures as 
compared to the objects of the issue. (As per Annexure B) 

 
 

Thanking you, 
 
 
Yours truly 
For Sundaram Finance Limited 
 
 
 
P.N. Srikant 
CCO & Company Secretary 
 
 
 
 



 
Annexure A: Statement of utilization of issue proceeds: 

                 (₹ in Crore) 

 
 
Annexure B: Statement of deviation/ variation in use of Issue proceeds:  
 
Particulars Remarks 

Name of listed entity Sundaram Finance Ltd 

Mode of fund raising Private placement 

Type of instrument Secured Redeemable Non-Convertible Debentures 

Date of raising funds As mentioned in Annexure A 

Amount raised As mentioned in Annexure A 

Report filed for quarter ended 31st December 2024 

Is there a deviation/ variation in use of funds raised? No deviation / variation 

Whether any approval is required to vary the objects of the issue stated in 
the prospectus/ offer document? 

Not Applicable 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

Explanation for the deviation/ variation Not Applicable 

Name of the 
Issuer 

ISIN 

Mode of 
Fund 

Raising 
(Public 

Issue/Privat
e 

Placement) 

Type of Instrument 
Date of 

raising funds 
Amount 
Raised 

Funds 
Utilized 

Any 
Deviation 
(Yes/No) 

If  8 is Yes, then 
specify the purpose 
for which the funds 

were utilized 

Remarks, if 
any 

1 2 3 4 5 6 7 8 9 10 

Sundaram 
Finance Ltd 

INE660A07RU2 
Private 

Placement 
Secured Redeemable Non-

Convertible Debentures 
13-Dec-2024 1000.00 1000.49 No Not Applicable - 



Comments of the audit committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 
Original object Modified object, if 

any 
Original allocation Modified 

allocation, if any 
Funds utilized Amount of deviation/ 

variation for the 
quarter according to 
applicable object (in Rs. 
crore and in %) 

Remarks, if any 

NOT APPLICABLE 
 
 
Deviation could mean:  
 
a. Deviation in the objects or purposes for which the funds have been raised.  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 
 
 
 
 
 
Name of signatory: P.N. Srikant 
Designation: CCO & Company Secretary 
Date: 3rd February 2025 
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