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M India Must Resist Being too
Ambitious on Growth: Rajan

NEW DELHI RBI Governor Rag-

.@. huram Rajan has said India should

restrainitself from being “too

ambitious” atatime whenthe
world is full of uncertainties and instead focus
onsensible policies to ensure sustainable
growth. “Given great uncertainty about out-
look and policies of othersin these times, a
country like India should try to take sensible
measures without getting too ambitious, as we
havedonesofar,” Rajansaid, delivering the
Mahtab Memorial Lecture in Bhubaneswar late
last evening. “This will serve as a sound basis
for strong and sustainable growth as the world
economy picksup,” he said.

Il S’pore, Cyprus Treaty
Revision within FY17
NEW DELHI After revising the tax
treaty with Mauritius, the Centre
will sooninitiate the process of
modifying tax agreements with
Singapore and Cyprus and hopes to complete
the process withinthe current fiscal. “We hope
torevise Singapore and Cyprus tax treaty in
line with Mauritius by year end so that there is
uniformity intaxationoninvestments,”a
senior government official said. Although the
revision of tax pactis betweentwo sovereign
nationisatedious process, itis the endeavour
of Finance Ministry to finish thisas soon as
possible, official added.
M Bankruptcy Code Lets Staff
Initiate Resolution Process
NEW DELHI Lenders, shareholders
J and evenemployees can seek
attachment of allimmovable
assets, including those abroad,
given as guarantee for loans by the promoters
of acompany going belly up to recover their
duesunder the new bankruptcy law. The
Insolvency and Bankruptcy Code approved by
Parliament empowers employees, creditors
and shareholderstoinitiate resolution process
atthefirstsign of financial stress like a default
onrepayment of a bank loan, Economic Affairs
Secretary Shaktikanta Das said..
Il Scrapping Policy to Boost
scrapping policy that will provide
Minister Nitin Gadkari on Sunday said it will
years. Thedraft of the policy isready and

Auto Industry Turnover
NEW DELHI Ready withanew

a incentives for surrenderingold
polluting vehicles, Transport

boost the automobile industry turnover over

four-times toz20 lakh crore inthe next five

would be putin publicdomain withina week to

seek views of the stakeholders and public.
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Deepshikha.Sikarwar
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New Delhi: Non-resident Indi-
ansvisiting Indialoaded with je-
wellery to attend a wedding or
function and citizens goingover-
seas carrying gold for similar oc-
casions may no longer get hass-
led at customs in the near future.
The government is preparing a
framework to ensure trouble-
free customs clearances for such
travel into and out of India.
Stringent norms that were put
in place to curb gold smuggling
through personal baggage had
led to problems for those bring-
inginjewellery for personal use.

GEARING UP FOR MONSOON SESSION

Govt to Push Compensatory
Afforestation Fund Bill in RS

Move to make available over 6,000 crore to states a year for improving forest cover

<40K CR FOR FORESTS

Vinay.Pandey2
@timesgroup.com

New Delhi: The government
will push for the passage of the
Compensatory Afforestation
Fund Bill in the Rajya Sabha in
the upcoming monsoon ses-
sion, which willmake available
more than 6,000 crore to states
every year for improving the fo-
restcover.

The proposed law is expected
tocreateoverl5croreman-days
of direct employment, most of
it in the tribal and backward
areas of the country.

The Lok Sabha has already
passed the Bill, incorporating
20 of the 26 proposals of a stan-
ding committee that vetted it.

There is 740,000 crore lying in
the fund, excluding interest ac-
crued on amounts invested in
fixed deposits, indicating the
huge financial resources at the
disposal for afforestation.

Any delay in passing the Bill
will not only affect the affores-
tation drive, but also deprive
tribal people and other back-
ward communities huge emp-
loyment opportunity, a senior
government official said.

FUND FLOW

The Bill provides for creation
of an institutional arrange-
ment at both the central and

Economy: Macro, Micro & More

EEETE NRIs set to Get a Golden Pass at Airports

The Central Board of Excise &
Customs is readying a new set of
guidelines that will make it easi-
er at customs ports to bring in
preciousjewellery only for perso-
naluse under the baggage rules.

“We are examining the norms.
We understand that some people
get jewellery for weddings and
take it back as well,” a senior fi-
nance ministry official told ET.

The initiative is part of CBEC’s
ease-of-doing-business plan ai-
med at removing unnecessary
hurdles. It has already unveiled
aseriesof measurestomake cus-
toms clearances easier and less
time-consuming, including risk-
based checksbyagencieslikethe
Food Safety and Standards Aut-

hority of Indiafor food imports.

Gold smuggling through pas-
senger traffic has increased af-
ter the government raised cus-

toms duty to15%
— in stages to dis-
Optionssuch ~ courage im-
as paying ports. Stringent
dutythrough checks have be-
cardsor enputinplaceto
onlineare curb smuggling.
being However, these
considered measures hurt

passengers who
wanted to bring back jewellery
taken out for weddings overseas
or non-residents bringing it for
functions as they had to undergo
cumbersome procedures at
ports. They had to get the jewel-

' A I Framework on cards to ensure hassle-free customs clearances for jewellery for personal use

lery photographed and complete
paperwork at separate counter.

The problem the government is
faced with is how to allow move-
ment of such jewellery easily
while ensuring that the route is
notabused for smuggling. Vario-
us options such as paying duty
through cards or online are be-
ingconsidered.

Essentially, this would mean
that based on valuation of jewel-
lery, duty could be paid on entry
and refunded when the person
returns. This would ensure that
even if suchjewellery is brought
in and not taken back, customs
duty would have been paid.

A final call on the matter would
betaken shortly, the official said.

BIG MONEY Money to States

340,000 Thisexcludes | 90% of corpus will, 10% for Centre for monitoring
crore lying in | accrued interest | flow to states and | mechanism & R&D aid for states
compensatory | on amount UTs afforestation . T

. ﬂorestationv in . fund once bill s Fresh inflow for dlvrsmn of

fund D passed

Huge potential

36,000cra  15croreman- Bulk of

year to move _days of direct  economic

employment
generation
expected

to states
till the time

corpus lasts regions

state levels for utilisation of
funds in an expeditious and
transparent manner. A multi-
disciplinary group will moni-
tor the fund utilisation.

The Bill allows for the trans-
fer of 90% of accumulated cor-
pus to states for creation and
maintenance of compulsory
afforestation and related acti-
vities, such as protection, ex-
pansion and improvement of
wildlife and forests.

The balance 10% will be retai-
ned with the Centre for use in
monitoring and to provide re-
search and technical support.

Fresh amounts raised thro-
ugh levy for diversion of forest
land will be deposited directly
into the afforestation accounts
of therelevant states.

activity in tribal
& backward

forest land to £

Funds will largely
to used to improve
degraded forest
cover, accounting
for 40% of total

EARLY BEGINNING
A compensatory afforestation
scheme, provided under the Fo-
rest (Conservation) Act 1980,
has been running in an ad-hoc
manner under the direction of
the SC after the court found de-
ficiency in its implementation.

While hearing a matter in
2001, the Supreme Court obser-
ved that 83% of the funds reali-
sed for compensatory affores-
tation remained unutilised. In
an order dated October 30, 2002,
the top court called for creation
of a “Compensatory Afforesta-
tion Fund” to receive contribu-
tions from all user agencies to
compensate for loss of forest
land for non-forest use.

The apex court also suggested
creation of a body for mana-

ging this fund. The Centre sub-
sequently constituted Compen-
satory Afforestation Fund Ma-
nagement and Planning Agen-
cy (CAMPA), but it could not be
operationalised.

AD-HOCARRANGEMENT

Taking note that CAMPA had
notbecomeoperational, in May
2006, the SC asked the govern-
ment to set up an ad-hoc body
headed by director-general fo-
rests and special secretary, Mi-
nistry of Environment and Fo-
rests, to take charge of the
fund. Fund flow to states began
under thisarrangement.

In 2008, the then UPA govern-
ment managed to get Compen-
satory Afforestation Fund Bill,
2008 passed in Lok Sabha, but it
could not be taken up in the
upper house and lapsed on dis-
solution of the 14th Lok Sabha.

In July 2009, the SC approved
guidelines for utilisation of
CAMPA while directing relea-
seof 71,000 crore a yearto states
forthenextfive years.In March
2014, the court modified the ru-
lestogivemoreflexibilitytothe
states and removed the limit.

The Comptroller and Auditor
General in an order in March
2014 asked the government to
examine the issue of keeping
the fund outside the public ac-
count and urged it to move the
SCtoreview itsdecision.

Lifting Sanctions
onlran Opens Up
Big Business: PM

Press Trust of India

Tehran: Lifting of sanctions on
Iran has opened up immense op-
portunities and India islooking to
expand cooperation with the Per-
sian Gulf nation insectorssuch as
trade, investment, infrastructure
and energy, Prime Minister Na-
rendra Modisaid on Sunday.

“Indiaand Iranhave alwaysfocu-
sed to add strength to relations,
even during the difficult times. In
the current context, both countri-
es can look to expand our coopera-
tion in the fields of trade, techno-
logy, investment and infrastructu-
re and energy security,” he told
Iran'sIRNA news agency ahead of
hisarrival here on a two-day visit.

Stating that Indian public and
private sector firms were keen on
investing in Iran, he said the sig-
ning of agreement on develop-
ment of Chabahar port will provi-
de wider connectivity.

“Lifting of international sanc-
tions against Iran has opened up
immense opportunities for both
the countries, especially in the
economic sphere,” Modi said, ad-
ding India is keen to enhance its
investment in the Persian Gulf na-
tion and also welcomes flow of ca-
pital and investments from the oil-
richnation.

Modi, who will meet President
Hassan Rouhanitomorrow for for-
mal talks, said he had during their
last meeting at Ufa last year indi-
cated possibilities of cooperation
in ports, fertiliser and petroche-
mical sector. “Energy is one of the
most important dimensions of
our bilateral economic coopera-
tio,” hesaid.

RESEARCH
COUNTER

A GUIf In
Remittances,
But Don't
Fret Yet

The Gulf region lost some
charm for India last fiscal,
both as a destination for
exports and a source of
remittances, but ratings
agency CRISIL says numbers
show the situation isn’t as
bad as it appears

A CRUDE PROBLEM
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NK MINDA GROUP
EXTRACTS OF THE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2016

Consolidated Rs. in Lacs Standalone

3 Months ended 3 Months ended Year ended

31.03.2016 | 31.03.2015 | 31.03.2016 | 31.03.2015 31.03.2016 | 31.03.2015 | 31.03.2016 | 31.03.2015
(Unaudited)|(Unaudited)| (Audited) | (Audited) (Unaudited)|(Unaudited)| (Audited) | (Audited)
71,731.92 | 54,844.22 2,52,733.49 |2,23,208.38 38,055.47 35,645.79 | 1,46,873.80 |1,37,584.82
4,557.78 1,396.84 11,096.03 5,940.82 2,227.28 236.42 7,938.37 95,320.06
4,557.78 1,396.84 11,096.03 5,940.82 2,227.28 236.42 7,938.37 95,320.06
1,586.54 1,586.54 1,586.54 1,586.54 1,586.54 1,586.54 1,586.54 1,586.54
4523412 | 34,591.39 41,923.14 35,334.06

Rs. in Lacs

PARTICULARS

Total income from operations (net)

Net Profit /(Loss) from ordinary activities after tax

Net Profit /(Loss) for the period after tax (after extra-ordinaryitems)
Paid up Equity Share Capital (Face Value Rs.10 per share)
Reserve (excluding Revaluation Reserve as shown in the
Balance Sheet of Previous Year

Earning per share (before extra-ordinary items) (of Rs. 10 each)
a) Basic (in Rs.)

b) Diluted (in Rs.)

Earning per share (after extra-ordinary items) (of Rs.10 each)
a) Basic (in Rs.)

b) Diluted (in Rs.)

26.81
26.81

9.51
9.51

69.97
69.97

42.76
42.76

14.02
14.02

1.47
1.47

49.96
49.96

33.45
33.45

26.81
26.81

1) The Consolidated and Standalone Financial Results for the quarter and year ended on 31 March, 2016 have
been reviewed by the Audit Committee Meeting held on 20 May, 2016 and approved by the Board of Directors at
their meeting held on 21 May, 2016.

2) The figures of the last quarter are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures upto the third quarter of the currentfinancial year.

3) The above is an extract of the detailed format of the financial results of the company for the quarter and year
ended on 31 March, 2016 filed with stock exchanges pursuant to regulations 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of both
these results, standalone and consolidated, are available on the stock exchange website(s) NSE website

9.51
9.51

69.97
69.97

42.76
42.76

14.02
14.02

1.47
1.47

49.96
49.96

33.45
33.45

(www.nseindia.com), BSE website (www.bseindia.com) and on Company's website
(www.mindagroup.com).

For and on behalf of the Board of
Minda Industries Limited

Place: Gurgaon (Hayrana)
Date: 21 May, 2016

(Nirmal K. Minda)
Chairman & Managing Director

"Minda Industries Limited is a flagship company of UNO MINDA Group. The Group is a Tier 1 Auto Component Supplier to all leading OEMs in India and across the Globe.
It manufactures Automotive Switches, Lamps, Batteries, Horns, CNG/LPG Kits, Fuel Caps, Electronic Components, Alloy Wheels, Die Casting and Blow Moulding Components.”
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MINDA INDUSTRIES LTD.

WAZIRPUR INDUSTRIAL AREA, DELHI-110052
Ph: 011-27374444 0124-3790427 Fax: 0124-2290676 CIN: L74899DL1992PLCN50333

E-mail: hedhamija@mindagroup.com, Website: www.mindagroug.com
EXTRACTS OF THE ALDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2016

REGD. OFFICE: B-54/1,

Consolidated
Year endad

31.03.2016 | 31.02.2013
(Audited) | (Audited)

3 Months ended

31.03.216 31.00.20135
[Unaudited) (Unaudited)

Rs. in Laca

CEJHSIJL EPS

CONSOL EBITDA  CONSOL PAT

o .‘I-'

=

UNO|

MINDA |

WEKE MINDLE GREOUP

Standalone

J Months ended
3.2015| 31.03.2016 | 31.03.201 5

31.03.2016 | 31.0
(Unaudited) |(Unaudited

)| (Audited) | [Audited)

Rs. in Lacs
Year ended

77382 MEMI2 | ARATIAC 223 NECR | 1 Totalincome from cpaeaions (net) B03EAT 3E.645.70 | 14687380 | 1,37 58482
45078 1,386.84 11,08€.03 a.M062 | 2 Nel Prodt/(Loss) rom ordinary aclivites after tax 2227.28 23642 7.935.37 5.320.08
4 557 78 1,356 A4 11 119F 113 hMOEZ | 3 Net Pradt i) nss) for the paind aftar tar (@ Ter evim-sminanitems) 2277 28 TIR.47 kL £, 320 0
1,£86.64 1,686.64 1,28€.54 1,58€.64 | 4 Poid up Equity Shane Copital (Faea Value Re.10 per shara) 153854 1,586,564 1,685 .54 1,666.64
45,2892 | M.091.58 | § Reserre jexdudirg Revaluation Reserve &s shown inthe 4182314 944,06
Balance Shesl of PrevioJs Year
B Eaming per shaw (pefore exira-ordinany items) (of ks “C each)
2581 251 BE.97 42,76 al Basic (in Ra.) 14.02 147 43.06 | o |
25.81 9.5 .47 42,76 bi Divted (n Es) 14.02 147 43.946 2345
T Eaming per sha (ater axtrz-ordinary items) (of Bs 10 sach)
26.81 261 867 42,76 al Bagic (inRs.) 14,00 1.47 40,04 <3.4b
25681 9.51 BE_97 42.76 bj Diuted {in Rs) 14.02 147 #9.56 <345

1) Tha Coneclidabad and Standaline Finandal Reeulke for tho quarts and vear anded on 31 Viarch, 2016 have
Jeen neviewed by he ALGIT Gommires Mastng held on 20 May 2016 end approves by h Beard l:f Darectons at

thair mecting hald on 21 May, 2B

2} The fguras of the last Jearter are the balarcing Joures betwesn the sudibed figures in respact of the full
Trancial vearand e publsived year ndabs Sgures apte the thindg Jaries of e cumant frencizl vear.

«) The above is anectactol he detailed formal of the fSnancizl results of the co
andied on 3 March, 201 8 Sad with sfackendhanges pursaan te wegulatioes 33

|;T~em fo- the quader anc year

Securties and Exchance

Joand of ndia Lsing Oof gations and Dischesurs Reguirerens) Reguksions, 2073, The Tl Fomed of both
these rasuits, sancaone and consoldated, ane svallably on the slock exchange webiitels) N3E websha

iwuu.nuln:!ia.tqﬁj, EEE webslte (www.bseincis.com) znd on Companv's website

M mindagroup.com).

Flace: Gurgaon (kayranal

Date: 21 May, 2016

Far &nd an behalf af tha Roard of
Minda Indusiries Limited

Charman & Managng Diractor

[(Nirmal K. Minda)

“Mhirl Inelisetries | invitad i 2 fiagehip eampany of JHD MINDA Geeup. The Group i 2 Tisr 1 Aute Companant Supoler ta all Isading OFMs in Incia and acroct the Glake.

Kk marufeciures Autorrotine Swilches, Larps, Balteries, Horms, THALMG Kits, Fuel Capn, Blectromic Compoments, Aoy Wheels, Cie Casting and Blow Moulding Compunenits. ™
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Regulator Wants
Govt-funded Power
Projects to Procure
Equipment Locally

Debjoy.Sengupta@timesgoup.com

Kolkata: Government-funded power
projects will have to use locally-made
equipment and material procured
through domestic competitive bid-
ding, the Central Electricity Authori-
ty (CEA)hassaid.

The move might trigger litigations
from foreign players on grounds of bi-
as towards domestic players, some ex-
pertssaid.

In a letter to the heads of central and
state-owned power generation, trans-
mission and distribution
companies last week, the
power sector regulator
has asked them to abide
by the new domestic pro-
curement norm. A copy
of the letter dated May 19

Chinese o

companies 15“W1th ET.

have been Domest}c manufactq-
winningmost rers have invested heavi-
power ly in technology transfer
equipment from their principals or
and material have developed technolo-
supply gy indigenous for crea-
tenders,but  ting and expanding ma-
product nufacturing capacities,
g::grtnyeh:s manpower and skill deve-
concern lopment to meet the gro-

wing demand,” the CEA
letter said. “Under-utilisation of exis-
ting manufacturing facility has become
a matter of concern because of large-
scale penetration of foreign equipment
and material in the power sector.”

According to industry executives, Chi-
nese companies have been winning
most power equipment and material
supply tenders, but product quality has
become a concernand some projects are
stuck due to it. Chinese companies have
also started eating into the solar power
projects pie, they said.

M India Must Resist Being too
Ambitious on Growth: Rajan

NEW DELHI RBI Governor Rag-

huram Rajan has said India should

restrainitself from being “too

ambitious” atatime whenthe
world is full of uncertainties and instead focus
onsensible policies to ensure sustainable
growth. “Given great uncertainty about out-
look and policies of othersin these times, a
country like India should try to take sensible
measures without getting too ambitious, as we
havedonesofar,” Rajansaid, delivering the
Mahtab Memorial Lecture in Bhubaneswar late
last evening. “This will serve as a sound basis
for strong and sustainable growth as the world
economy picksup,” he said.

ANIRBAN
L T R R LR TR TR LR

Deepshikha.Sikarwar
@timesgroup.com

New Delhi: Non-resident Indi-
ansvisiting Indialoaded with je-
wellery to attend a wedding or
function and citizens goingover-
seas carrying gold for similar oc-
casions may no longer get hass-
led at customs in the near future.
The government is preparing a
framework to ensure trouble-
free customs clearances for such
travel into and out of India.
Stringent norms that were put
in place to curb gold smuggling
through personal baggage had
led to problems for those bring-
inginjewellery for personal use.

GEARING UP FOR MONSOON SESSION

Govt to Push Compensatory
Afforestation Fund Bill in RS

Move to make available over 6,000 crore to states a year for improving forest cover

<40K CR FOR FORESTS

Vinay.Pandey2
@timesgroup.com

New Delhi: The government
will push for the passage of the
Compensatory Afforestation
Fund Bill in the Rajya Sabha in
the upcoming monsoon ses-
sion, which willmake available
more than 6,000 crore to states
every year for improving the fo-
restcover.

The proposed law is expected
tocreateoverl5croreman-days
of direct employment, most of
it in the tribal and backward
areas of the country.

The Lok Sabha has already
passed the Bill, incorporating
20 of the 26 proposals of a stan-
ding committee that vetted it.

There is 740,000 crore lying in
the fund, excluding interest ac-
crued on amounts invested in
fixed deposits, indicating the
huge financial resources at the
disposal for afforestation.

Any delay in passing the Bill
will not only affect the affores-
tation drive, but also deprive
tribal people and other back-
ward communities huge emp-
loyment opportunity, a senior
government official said.

FUND FLOW

The Bill provides for creation
of an institutional arrange-
ment at both the central and

Economy: Macro, Micro & More
NRIs Set to Get a Golden Pass at Airports

The Central Board of Excise &
Customs is readying a new set of
guidelines that will make it easi-
er at customs ports to bring in
preciousjewellery only for perso-
naluse under the baggage rules.

“We are examining the norms.
We understand that some people
get jewellery for weddings and
take it back as well,” a senior fi-
nance ministry official told ET.

The initiative is part of CBEC’s
ease-of-doing-business plan ai-
med at removing unnecessary
hurdles. It has already unveiled
aseriesof measurestomake cus-
toms clearances easier and less
time-consuming, including risk-
based checksbyagencieslikethe
Food Safety and Standards Aut-

hority of Indiafor food imports.

Gold smuggling through pas-
senger traffic has increased af-
ter the government raised cus-

toms duty to15%
— in stages to dis-
Optionssuch ~ courage im-
as paying ports. Stringent
dutythrough checks have be-
cardsor enputinplaceto
onlineare curb smuggling.
being However, these
considered measures hurt

passengers who
wanted to bring back jewellery
taken out for weddings overseas
or non-residents bringing it for
functions as they had to undergo
cumbersome procedures at
ports. They had to get the jewel-

BIG MONEY Money to States

340,000 Thisexcludes | 90% of corpus will, 10% for Centre for monitoring
crore lying in | accrued interest | flow to states and | mechanism & R&D aid for states
compensatory | on amount UTs afforestation . T

. ﬂorestationv in . fund once bill s Fresh inflow for dlvrsmn of

fund D passed

Huge potential

36,000cra  15croreman- Bulk of

year to move _days of direct  economic

employment
generation
expected

to states
till the time

corpus lasts regions

state levels for utilisation of
funds in an expeditious and
transparent manner. A multi-
disciplinary group will moni-
tor the fund utilisation.

The Bill allows for the trans-
fer of 90% of accumulated cor-
pus to states for creation and
maintenance of compulsory
afforestation and related acti-
vities, such as protection, ex-
pansion and improvement of
wildlife and forests.

The balance 10% will be retai-
ned with the Centre for use in
monitoring and to provide re-
search and technical support.

Fresh amounts raised thro-
ugh levy for diversion of forest
land will be deposited directly
into the afforestation accounts
of therelevant states.

activity in tribal
& backward

forest land to £

Funds will largely
to used to improve
degraded forest
cover, accounting
for 40% of total

EARLY BEGINNING
A compensatory afforestation
scheme, provided under the Fo-
rest (Conservation) Act 1980,
has been running in an ad-hoc
manner under the direction of
the SC after the court found de-
ficiency in its implementation.

While hearing a matter in
2001, the Supreme Court obser-
ved that 83% of the funds reali-
sed for compensatory affores-
tation remained unutilised. In
an order dated October 30, 2002,
the top court called for creation
of a “Compensatory Afforesta-
tion Fund” to receive contribu-
tions from all user agencies to
compensate for loss of forest
land for non-forest use.

The apex court also suggested
creation of a body for mana-

ging this fund. The Centre sub-
sequently constituted Compen-
satory Afforestation Fund Ma-
nagement and Planning Agen-
cy (CAMPA), but it could not be
operationalised.

AD-HOCARRANGEMENT

Taking note that CAMPA had
notbecomeoperational, in May
2006, the SC asked the govern-
ment to set up an ad-hoc body
headed by director-general fo-
rests and special secretary, Mi-
nistry of Environment and Fo-
rests, to take charge of the
fund. Fund flow to states began
under thisarrangement.

In 2008, the then UPA govern-
ment managed to get Compen-
satory Afforestation Fund Bill,
2008 passed in Lok Sabha, but it
could not be taken up in the
upper house and lapsed on dis-
solution of the 14th Lok Sabha.

In July 2009, the SC approved
guidelines for utilisation of
CAMPA while directing relea-
seof 71,000 crore a yearto states
forthenextfive years.In March
2014, the court modified the ru-
lestogivemoreflexibilitytothe
states and removed the limit.

The Comptroller and Auditor
General in an order in March
2014 asked the government to
examine the issue of keeping
the fund outside the public ac-
count and urged it to move the
SCtoreview itsdecision.

' A I Framework on cards to ensure hassle-free customs clearances for jewellery for personal use

lery photographed and complete
paperwork at separate counter.

The problem the government is
faced with is how to allow move-
ment of such jewellery easily
while ensuring that the route is
notabused for smuggling. Vario-
us options such as paying duty
through cards or online are be-
ingconsidered.

Essentially, this would mean
that based on valuation of jewel-
lery, duty could be paid on entry
and refunded when the person
returns. This would ensure that
even if suchjewellery is brought
in and not taken back, customs
duty would have been paid.

A final call on the matter would
betaken shortly, the official said.

Lifting Sanctions
onlran Opens Up
Big Business: PM

RESEARCH
COUNTER

A GUIf In
Remittances,
But Don't
Fret Yet

The Gulf region lost some
charm for India last fiscal,
both as a destination for
exports and a source of
remittances, but ratings
agency CRISIL says numbers
show the situation isn’t as
bad as it appears

A CRUDE PROBLEM

Press Trust of India

Tehran: Lifting of sanctions on
Iran has opened up immense op-
portunities and India islooking to
expand cooperation with the Per-
sian Gulf nation insectorssuch as
trade, investment, infrastructure
and energy, Prime Minister Na-
rendra Modisaid on Sunday.

“Indiaand Iranhave alwaysfocu-
sed to add strength to relations,
even during the difficult times. In
the current context, both countri-
es can look to expand our coopera-
tion in the fields of trade, techno-
logy, investment and infrastructu-
re and energy security,” he told
Iran'sIRNA news agency ahead of
hisarrival here on a two-day visit.

Stating that Indian public and
private sector firms were keen on
investing in Iran, he said the sig-
ning of agreement on develop-
ment of Chabahar port will provi-
de wider connectivity.

“Lifting of international sanc-
tions against Iran has opened up
immense opportunities for both
the countries, especially in the
economic sphere,” Modi said, ad-
ding India is keen to enhance its
investment in the Persian Gulf na-
tion and also welcomes flow of ca-
pital and investments from the oil-
richnation.

Modi, who will meet President
Hassan Rouhanitomorrow for for-
mal talks, said he had during their
last meeting at Ufa last year indi-
cated possibilities of cooperation
in ports, fertiliser and petroche-
mical sector. “Energy is one of the
most important dimensions of
our bilateral economic coopera-
tio,” hesaid.
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Falling oil prices
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Remittances
declined for the
first time in six
years, falling 2.2%
in 2015

ON BALANCE, NO WORRY
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MINDA INDUSTRIES LTD.

REGD. OFFICE: B-64/1, WAZIRPUR INDUSTRIAL AREA, DELHI-110052
Ph: 011-27374444,0124-2290427 Fax: 0124-2290676 CIN: L74899DL1992PLC050333

E-mail: hcdhamija@mindagroup.com,Website: www.mindagroup.com NK MINDA GRO U P

EXTRACTS OF THE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2016
Consolidated Rs. in Lacs Standalone

3 Months ended 3 Months ended Year ended

31.03.2016 | 31.03.2015 | 31.03.2016 | 31.03.2015 31.03.2016 | 31.03.2015 | 31.03.2016 | 31.03.2015

Rs. in Lacs

PARTICULARS

(Unaudited)|(Unaudited)| (Audited)

71,731.92

54,844.22

2,52,7133.49

)
2,23,208.38

Total income from operations (net)

(Unaudited)|(Unaudited)| (Audited)

38,055.47

35,645.79

1,46,873.80

(Audited)
1,37,584.82

4,557.78

1,396.84

11,096.03

5,940.82

Net Profit /(Loss) from ordinary activities after tax

2,227.28

236.42

7,938.37

5,320.06

4,557.78

1,396.84

11,096.03

9,940.82

Net Profit /(Loss) for the period after tax (after extra-ordinaryitems)

2,227.28

236.42

7,938.37

5,320.06

1,586.54

1,586.54

1,586.54

1,586.54

Paid up Equity Share Capital (Face Value Rs.10 per share)

1,586.54

1,586.54

1,586.54

1,586.54

45,234.12

34,591.39

Reserve (excluding Revaluation Reserve as shown in the

Balance Sheet of Previous Year

41,923.14

35,334.06

26.81

9.51

69.97

42.76

26.81

9.51

69.97

42.76

Earning per share (before extra-ordinary items) (of Rs. 10 each)

a) Basic (in Rs.)
b) Diluted (in Rs.)

14.02

1.47

49.96

33.45

14.02

1.47

49.96

33.45

26.81

9.51

69.97

42.76

26.81

9.51

69.97

42.76

Earning per share (after extra-ordinary items) (of Rs.10 each)

a) Basic (in Rs.)
b) Diluted (in Rs.)

14.02

1.47

49.96

33.45

14.02

1.47

49.96

33.45

1) The Consolidated and Standalone Financial Results for the quarter and year ended on 31 March, 2016 have
been reviewed by the Audit Committee Meeting held on 20 May, 2016 and approved by the Board of Directors at

their meeting held on 21 May, 2016.
2) The figures of the last quarter are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures upto the third quarter of the current financial year.
3) The above is an extract of the detailed format of the financial results of the company for the quarter and year

ended on 31 March, 2016 filed with stock exchanges pursuant to regulations 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of both
these results, standalone and consolidated, are available on the stock exchange website(s) NSE website

Place: Gurgaon (Hayrana)
Date: 21 May, 2016

(www.nseindia.com), BSE website (www.bseindia.com) and on Company's website
(www.mindagroup.com).

For and on behalf of the Board of
Minda Industries Limited

(Nirmal K. Minda)
Chairman & Managing Director

"Minda Industries Limited is a flagship company of UNO MINDA Group. The Group is a Tier 1 Auto Component Supplier to all leading OEMs in India and across the Globe.
It manufactures Automotive Switches, Lamps, Batteries, Horns, CNG/LPG Kits, Fuel Caps, Electronic Components, Alloy Wheels, Die Casting and Blow Moulding Components.”
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CONSOL EPS

MINDA INDUSTRIES LTD.

REGD. OFFICE: B-54/1, WAZIRPUR INDUSTRIAL AREA, DELHI-110052 '.
Ph: 011-27374444 0124-3790427 Fax: 0124-2290676 CIN: L74899DL1992PLCN50333 UNO | MIHDA]

E-mail: hedhamija@mindagroup.com,Website: www.mindagroug.cocm NE MINDA GEOUP
EXTRACTS OF THE ALDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2016

Consolidated Standalone

CONSOL EBITDA  CONSOL PAT
o il -

=

Rs. in Lacs Rs. in Lacs

3 Months ended Year endad J Months ended Year ended
31.03.2015 PARTICULARS [31.03.2015| 31.03.2016 | 31.03.2015
(Unaudited) (Unaudited)| (Audited) | (Audited) 1l.|naud|l ed) ((Unaudited)| (Audited) | [Audited)

Tae2 e 2p2 Tk 4 (223 NEE | 1 Totalincome fion cparrions (net) 03847 3E£.646.70 | 14087380 | 1,37,684.82
4 55778 1.396.84 11.08€.03 a,M0.62 | 2 Nel Poit/iLoss) from ondinay aclivites after tax 222728 rigd2 703537 o320.06
4 557 TR 1,356 Ad 11 18 113 hMOE? | A Nat Prdti nss) for the paicd aftar tar (2 Ter axima-wrinaryitems) FINT IR T3R.47 ¥ 935 3 & 500
1£8654 158554 1,58€.64 | 158664 | 4 Paidup Equity Share Capdal (Foos Value Re.10 pershara) 1,536,534 1,686,654 1,585,654 f 1,686.64 f
45282 | M.091.589 | O Reserve jexcludirg Revaluation Rzserve s shown Inthe 41.823.14 40, 334.06
Balance Shesl of PrevioJs rear
B Eaming per shag {pefore exira-ordinany items) {of ks “C each)
2561 8.51 BE.97 4276 al Basic (inRa.) 14.02 147 4306 | wds |
2581 a5 BE.47 4. 76 bi Diuted (n Es) 14.02 147 43.56 <345
T Eaming per shag (ater @drs-ordinary items) (of Ks 10 sach)
2581 261 &L 07 42,78 a) Bagic (inHs.) 14.02 147 40.06 +3.4b
2581 a3 gt.97 478 b} Diuted {n Ra) 14.02 147 43.56 <345

1) Tha Coneclidaled and Standakne Finandal Reeuke for tho guarts and vear anded on 31 Viarch, 2016 have
HWWNMtWﬂnImMnJMHmHHW 2016 2nd approved by tha Beand of Direcios At
thairmeclinghald an 21 May, 2118
2) Tha E;rn of tha |ast gearier are +w balarcing ioures betwesn the audied figures in respect of the full
1ra'| | vear and Fe publshed year odas foues uplo the thid gJarkes of te curmant franclzl yaar,

) o on 3 Mares 2015 S0 i sisck avchanges preants Egulatoas 3 1 he
a L] , gionckanchanges pursaanm to egula - ; - _
Sqart of india {Listng Ol gations and Discusurs Raquirerens) Regutsions, 2075, The lul lomet of bgh T 1ACEC Surgaon (Rayrana] _ [Nirmal K. Minda)
hase rasuits, Bancaons and cangaldated, are svallable an tha stock exchatge webihsls) H3E websha Date: 21 May, 2016 Chairman & Managng Director

“Wirchs Incliestries Linvited iz a4 fiagship campamy of IHD MINDA Geeup, The Group s a Tisr 1 Sute Companant Supalier ta all lading OFMs in Incia and asroee the Glabe.

im.nnlndla.tnnl. ESE website (www.bseincis.com) cnd on Company's website
mingdagroup.zom)

Far &nd an behalf af tha Roard of
Minda Indusirics Limited

if o the quaderanc ysar
Securiies and Exchance

K marufeciures Autorrotie Switches, Larps, Balteries, Horms, THALPS Kits, Fuel Cagn, Blectromic Compoeents, Aoy Wheels, Cie Casting and Blow Moulding Compunenits. ®



