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REGD. / H. O. : 3" FLOOR, HIMALAYA HOUSE, 23, KASTURBA GANDH! MARG, NEW DELH] - 110 001
SHRIRAM

May 24, 2018

Listing Department

National Stock Exchange of India Lid.
Exchange Plaza,

Bandra Kurla Complex, Bandra {East)
Mumbai - 400051

ISIN No. INE526E01018
Company Symbol: SHRIPISTON

Sub: Submission of Financial Results and Audit Report for Year ended
March 31, 2018

Sir,

Audited financial results of our company for the Year ended March 31, 2018
were approved by the Board of Directors in their meeting held on May 22, 2018.

In this regard, please find the enclosed the following documents:
1. Auditor's Report for Standalone Financial Statements as Annexure |.
Auditor's Report for Consolidated Financial Statements as Annexure 1.

Audited Financial Results for the year ended March, 2018 as Annexure |l

A W DN

Extracts of newspaper in which results are published as Annexure V.

The lefter may be freated as the compliances required in ferms of Listing
Regulations.

| This is for your information.

Thanking you,
Yours fcnfhfully

M

(Naveen Agarwal)
Alternate Company Secretary
Encl: as above

PHONE : +91 11 23315941 FAX: +91 11 23311203 E-mail : spr.exports@shrirampistons.com Website : www.shrirampistons.com
PAN : AAACS0229G - CIN : L29112DL1963PLC004084
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF SHRIRAM PISTONS & RINGS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
SHRIRAM PISTONS & RINGS LIMITED (“the Company”) for the year ended March
31, 2018 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standaione
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’'s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internai control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies wused and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4, In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
rofit and Total comprehensive income and other financial information of the
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5. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm’syRegistration No. 01§{125N)
9’;& ‘W\_,W
@ Vijay Agarwal

Partner
(Membership No. 094468)
Place: wasHineTdn, D.C
Date: M?}:.} 2018
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- DLF Cyber City Complex
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Gurugram - 122 002
Haryana, India

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITORS" REPORT
TO THE BOARD OF DIRECTORS OF SHRIRAM PISTONS & RINGS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
SHRIRAM PISTONS & RINGS LIMITED (“the Parent”) and its subsidiary (the
Parent and its subsidiary together referred to as “the Group”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder ("Ind AS”) and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consclidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence aobtained by us [and the audit evidence obtained
by the other auditor in terms of their reports referred to in paragraph 5 below, is
sufficient and appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financiai statements and the other financial information of the Group
referred to in paragraph 5 below, the Statement:

includes the results of the subsidiary company viz., SPR International Auto
Exports Limited;
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b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

¢. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive income and other financial information of the Group
for the year ended 31/03/2018,

5. We did not audit the financial statements of subsidiary included in the consolidated
financial results, whaose financial statements reflect total assets of Rs. 0.51 million as
at 31st March, 2018, total revenues of Rs. 0.03 million, total net profit after tax of
Rs. 0.01 million and total comprehensive income of Rs. 0.01 million for the year
ended on that date, as considered in the consolidated financial results, whose
financial statements have not been audited by us. These financial statements have
been audited by other auditor whose report have been furnished to us by the
Management and our opinion on the consolidated financial results, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, is
based solely on the reports of the other auditor.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the report of the other auditor.

6. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm’s egi‘grtrati n No. 015125N)

ijay Agarwal
Partner
(Membership No, 094468)
Place:w asHineron p.C .

Date: Mc‘lfj )_}_’ 2018




SHRIRAM PISTONS & RINGS LIMITED
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Statement of unaudited / audited financial results for the quarter and year ended March 31, 2018

O EyORE T

{Amount In Lakhs Rs)

Standalone Consolidated
3 Months 3 Months 3 Months Year Ended Year Ended
Particulars Ended March | Ended 31st Ended March 31st March 31st March :::::: 22?313 ; :15:,1[:2:;?)‘? ;
31st 2018  |Decernber 2017|315t 2017 2018 2017
Unaudited Unaudited Uniaudited Audited Audited Audited Audited
1 Revenue from operations
| ' [Revenue from cperations { refer note 4) 48390 428938 44410 177427 162360 177427 162360
1l Other income 707 483 624 2501 2605 2501 2605
Il |Total incame {1+I0} 49097 43418 45034 179928 164965 179928 164965
v Expenses
a) Cost of materials consumed 16003 14026 12065 57065 46208 57065 46209
b) Changas in inventories of finished goods
and work- in-progress 56 (900} 1198 (3180) {1961} {3180) (1081}
¢} Employee benefit expense 8364 8836 6741 33632 27675 33532 27875
d) Excise duty - - 4337 44B6 16103 4486 16103
e) Finance Cosis 403 395 464 1642 2042 1642 2042
f} Depreciation and amartization expenses 2337 2379 2280 9033 8994 9033 8904
g) Other expenses 14534 14335 12647 56166 48615 56166 48615
Total expenses 42097 38971 39732 158844 147877 158844 147877
v Profit before tax (Hl-iv) 7000 3448 5302 21084 17088 21084 17088
vi Tax expenses
Current tax 2233 1757 1433 7444 5051 Tddd 5051
Deferred tax 107 (194) 31 (248) 227 {248} 227
Total tax expense 2340 1563 1743 7186 5278 7198 5278
Vil [Profit for the period (V-V} 4860 2885 3559 13888 11810 13888 11810
VIl 1Other comprehensive income / {foss)
A (i) lterns that will not be reclassified to profit or
ioss
&) Remeasurments of the post o
employment defined benefit plans &1 176 81 2o (672) 27 (672)
{ii} Income tax relating to items that will not x4 \ .
be reciassified to profit or loss " (&1 (28) (83} 233 {53) 233
B {i) Items that will be reclassified to profit or
loss
a) Fair value change of cash flow hedge 80 368 49 (28) (184) (28) {184
(ii} Income tax relating to items that will be 147y
reclassified to profit or loss (2 27 (17 10 84 10. 84
Other comprehensive income ( after tax) 33 354 85 159 {559} 159 (559} -
X Total comprehensive Income for the period 4693 3239 2644 14047 11251 +4047 11254
(VI
Earnings per equity share
X [Face vaiue of - Rs 10 each) (not annualised)
{a) Basic 20.83 12.89 1591 62.07 5278 62.07 52.78 !
L {b} Diluted 20.83 ] 12.89 15.91 62,07 5278 62.07 52.78

Contd...
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BALANCE SHEET AS ON 31ST MARCH 2018
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(Amountin Lakhs Rs)

Standalone Consolidated
As at As at
PARTICULARS March31,2018| "o laarch 31, 2018 Maron 31,
Audited Audited Audited Audited
ASSETS
Non - current assets
a} Property, plant and equipment 55319 57350 55118 57350
b) Capital work-in-progress 1123 835 1123 935
c) Intangibte assets 420 324 420 324
d} Financial assets
(i) Investments 5 5 - -
(i} Other financial assets 1039 1447 1038 1447
e} Other non-current assets 7152 6325 7152 6325
Current assets
a) Inventories 28104 24038 28104 24038
b) Financial assets
(i} invesiments 2003 BO1 2003 801
(i) Trade receivables 32110 23781 32110 23781
(i) Cash and cash equivalents 232 206 237 211
(iv) Other bank balances 17881 15303 17881 15303
{v) Other financial assets 1239 1633 1239 1633
¢) Current tax assets {net) 0 44 0 44
d) Other current assets 2667 3253 2667 3253
TOTAL ASSETS 149094 135445 149094 135445
EQUITY AND LIABILITIES
Equity
a} Equity share capital 2237 2237 2237 2237
b} Other equity 89039 77201 89089 77201
Liabilities
Non - Current liabilities
a) Financial liabilities
{i) Borrowings 6580 12054 6580 12054
b) Provisions 3151 3085 351 3085
c) Deferred tax liabilities (Net) 3239 3403 3239 3403
d} Other non-current liabilities 23 19 23 19
Current liabilities
a} Financial liabitities
(i) Borrowings 4149 3485 4149 3485
(i} Trade Payables 26296 20932 26296 20932
(iii) Other financial liabilities 91056 8498 9105 8498
b} Cther Current Liabilities 4111 3680 4111 3680
¢) Provisions 891 851 891 851
d} Current Tax Liabilities {net) : 223 0 223 Q
) / 7/ ’}TOT?A'.L Egl'JllIT\’“l:\?\ltlgoLrl‘A%m¥lES» 149094 135445 149094 135445|
D/ # &6 Contd ...
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Notes:

1 The Company deals principally in only one segment i.e. automotive components.

2 Operations of M/s SPR Intemational Auto Exparts Lid, wholly owned subsidiary of the Company, are insignificant. Consolidated financiol
resulls in terms of net sales, net profit and EPS remains same, as mentioned above for stand-alone operations of the Company.

3 The result have been prepared in compliance with Indian Accounting Standards (Ind As) nofified by the Ministry of Corporate Affairs.

4 Asper the requirement of IND AS and SEBI | Listing Obligations and Disclosure Requiremenis) Regulations, 2015, revenue from operations
for the corresponding reporting periods fill 30ih June 2017 were / are reporied inclusive of excise duly. With the implementafion of
Goods and Services Tox [GST) w.e.f 15t July 2017 replacing excise duty, service tax and various other indirect taxes, the revenue for the
quarter / year ended 315t March 2018 is reported net of GST. Had previowsly reported revenues were shown nei of excise duty, the
comparative revenue of the Company would have been as follows;

{Amount in Lakhs Rs)

Standalone Consclidated
Particulars 3 Monits 3 Monihs 3 Months Year Ended Year Ended | Year Ended| Year Ended
Ended March Ended 31st Ended March 31st March 31st March 31st March | 31st March
31st 2018 December 2017 31st 20017 2018 2017 2018 2017
Revenue form operation: 48390 42934 40073 172941 146257 172941 146257

5 The above resulls were reviewed and recommendedby Audit Committee at its meeling held on 22nd May, 2018 and taken on receord
by Boara of directors at its meefing held on 22nd May, 2018. A Limited Review has been carried out by the statutory auditors of the
Company on the above results.

6 The Board has recommended a final dividend @ 60% i.e. Rs. 6.00/- on each equity share of the nominal value of Rs. 10/-, subject to
approval of the shareholders at the ensuing Annual General Meeting. :

7 The Board of Directors of the Company at its meefing held on May 22, 2018, granted its approval for the amalgamationof M/s. Shriram
Automotive Products Lid. {SAPL) {"Transferor” }with M/s. Shriram Pistons & Rings Ltd {SPRL) (*Transferee"}as per provisions of Companies
Act, 2013 {"the Act’). The Compaoany is In the process of seeking approvals as required under the provisions of the Act and other
applicable laws and reguiations. The accounting effect of amalgamation would be reftected in the financial stalements of the
Company with effect from appointed date of April 1, 2018, or any other date as may be approved by Honorable National Company
Law Tribunol [NCLT), upon scheme becoming effective.

8 The figure of the lost quarter are the balancing figures between the audited figures in respect of full finoncial year and published year to
date figures up to the third quarter of the current financial year.

9 Figures of previous periods have been regrouped, wherever necessary, to correspond with the figures of the current period.

For and on behalf of the Board

Place: New Delhi
Date : May 22, 2018

{\/

- KTANEJA}
MANAGING DIRECTOR

For Identification Only
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“THURSDAY, MAY 24, 2018

" Regd. Office : 3rd Floor, Himalaya House, 23, Kastirba Gandhi Marg;'New Delhi - 110 001 .
Tel. : #31. 11 2331 5941 Fax: 49111 2331 1203, Website : wiww.shiirampistons.com. '

Viee oo Eemail: compllanceoﬂioer@shnramprstonscom, CIN : L2911ZDL1963PL0004054 PAN: AAA 0502296
-Extract of Unaudited! Audited Finanelal Results for the quarter ‘and year ends March 31 201& .
. . T : {Amountin lakhs Rs.}
‘ : R E R Starrdalone'f : T Cnnsolldated
T ., Parficulars o] ja Mnnth_s ”3Morrths 3 Months Yeﬁrr Year Yoar .| - Year

" Ended | Ended’31%| Ended _Eude'd Ended ] Endéd | Ended
-] March-31% | December | March-31% March, 31%|_March 31* |March:31% | March 31*
- 2018 2017 207 ¢ 2018 2017 2018 | 2017
. L Unaudited Unaudited | Unaodited | Audited | Audited | Audited Audited
Tolal Income from operahons (refernoe 2) |~ ag0e7 | 43419 [ - 45034 179928~ 164965 179928 *| 164965 -
| Net Profit floss) for the period (before tax and exceptional Homa) | 3 ~5302]" 21084| " 17088| 21084 | 17088
.| Net Profit-Hioss)-for the petiod before tax (after exceptional items)] - 0| . 4448 - 5302 21084 17088 - 21084 | 17088 -
[ Net Profit {loss) for the peried aﬂer!ax(aﬂerexcaphunal |tems) 1 2885|3550 13888| - 11810] 13888 | 11810
| Total comprehensive income for the peried , 3239 3644 140471 - 11251 14047 | 11251
[Comprising profit{loss) for the.period (aﬂer!ax) and othar SR Y| IR R
comprehénsive income {after X . L

m-bb)mrk

6. | Equity share capital . . T 2037 | - 2237 | 2237 ¢ 2237 . 2231 22377 2287
TEamingsperequltyshare(ofsteach) AR RIS I R IS AT

for -confinuing and dlsoontmued oparations . - s oL , ) .

(1) Basic TT58 . UTeR: " B278| 6207 | 5278

(2)- Diiuted 1591=_}_-' 5273‘ ) 6207"-,' §2.78
Notes :-

1, The above is an extract of the: detaited format of Quarteriy Fnancral Rﬁulls ﬁled wrth the Stuck Exchange under regulaﬁon 33: of Ihe SEBI (Lrshng Obirgations'

and Disclosure Requiremems) Regulations, 2015. The full format affthe Guarierty. FInancraI Resulrs i averlahle on the: websrles of the stock -axchange
(woww. nseindla. com) and company’s websits (www. shnramprstons mm) : v

. As per the requirament of IND AS and SEBH ( Listing Oblrgaﬁons and*Brsclosure Requrremen!s) Regulatrons 2015, fevenue ftom operaﬂons for ‘the comesponding
reporting.periods til 308 June 2017 ‘Wefe /-aré reported | mclusrve oI axcige duty. With plementahon -of Goods and Sennues Tax. (GST) w.e.f 15t July 2017
replacing excise duty, service tax and various other Andirect taxes; the: revenue for'the quartar / year ending 31* Marph 2018 i is repnﬂed niét of GST, Had

prevluusly reported revenues were shewn net- of xcise duly. the uomparatwe revénue of the: C‘ompany wuuTH havebeen,as follows; " {Amount in lakhs Rs.)

[S]

. - Standalone Consolidated

;_Eamculars L 3Mon!hs 3 Months | 3Months | Year Year ~ .|~ Year Year

S S - Lk Ended' Ended bzl § Ended ‘Ended "',Ended Endéd " Ended
K :_‘*March:_H‘ Dacember March 31¢ |March 31% Mard131" March 31¢ | March 31¢

- . - o ,['-' SR i2048; |7 209 F 23017 | 2018 2017 . |  2018. 2017
Revenue from operations . . ]l.-4B3%0 '1~ 42936 | 40073 ] 172041 - 146257 | 172941 | 146257 |
.| Gther Income S, T 7077 483 624 2501 . 2605 2501 2605 |

Total Income from operations ) " 49097 43419 40697, 175442 14B862[ 175442 | 148862

3. The above results were reviswed and recommended by Audll oommrrtee at ts meeimg held on 22® May, 2018 and taken on record and approved by

Board of directors at its meeﬂng held 6n 220 May 2018,

4. The Board has recommended a final drvidend @ 60% i.8. Rs &/- on each equrty share of the normnal valua of Rs 10[- sub]sct b approvat of the shareholdsrs
at the ensuing Annual Geperal Meeting. . -

5. The Board of Directors of the Company at ifs meelrng held on May 22, 2018 gramed its approval for the amaigamalron of Mis. Shnram Aulornuhve Products Lul
{SAPL) (’I‘ranéfemf) with M/s. Shriram Pistons & Rings Ltd (SPRL} (“Transferee™-as Yer provisions of Companres Act, 2013 (he; Acﬂ The ‘Company is inthe
-process of saeking approvals as required under the provisions of the Adt and ether: applieatﬂe ‘laws and-regulations. The awduﬁtlng effect of amalgamaﬂon would
ba reflected. in-the_financial statemerits of the Company with_ effect from ‘appolnted daté’ of Aprl! 1, 2018, or any- ‘other-date as may be approved by
Honorable National Company Law Tribunal (NCLT) upon scheme beonmmg eﬁedm -+ Forandén bsha!fufthe Board .

Place : New Delhi - (VINOB RAHEJA) (AKTANEJA)

CHEF FINANCIALOFFICER MANAGINGD‘IRECTOR

Date :May22,2008 0 ¢ FT R CHEFFINANCWL
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2018 2017 2017 2018 | 2017 2018 2017
1. ﬁﬂlﬁﬂiﬂ’dﬁlm(ﬂEZaﬁ) o 49087 . 43419 | - 45034 179928 164965| 179928 | 164965
2. | st g v =/t (e, amamna‘mqsa) | 708D | 4448 5302 |- 21084| . 17088| 21084 | 17088
3. mﬁ%@mﬁuﬁgam/@ﬁ)mmﬁﬁaﬁ)‘ ' 7000 | 4448 5302 21084 - 17088| 21084 | 17088
4. | o 3g P 13 g /o) GEERI AR A | 4680 2885 | 3559 | - 13888 | - 11810[ . 13888 | - 11810
5. |arat ¥ e v s foray ¥ @/ () (a-\ra%ara) ©oaeey| - 3238 3644 | 14047 11251[ 14047 | 11251
TS S e 9 (@ B ) : : . )
6. | <Y v gull ‘ o - oozsr| 2287|2237 2237 2237 2237 | 2e37
7. mnm!hv(ﬁw-wﬁ) " 3l '
(st o . 2083 | 1289 | 1581 - 207 5278 . 6207 | 5278
(@ . ' .. 2083 - 12.89 15.91 [ - 62 07 - 52.78 62,07 52.78
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