The National Stock Exchange of India Ltd
Exchange Plaza, Bandra Kurla Complex
Mumbai 400051

Dear Sir/Madam,

Sub: Re-filing of quarterly financial results in the revised format

Dear Sir,

MERRCUK

May 19, 2017

Reference your email dated May 11, 2017 stating that the 1% quarter financial results as filed by the

Company are not in the format as prescribed.

We are enclosing herewith the same results in the revised format as per Schedule Il of the

Companies Act 2013.

Trust you will find the same in order.

Yours faithfully,

For Merck L-IITEE'/
o

N. Krishnan
CFO & Executive Director (Finance)

(En/c : As above

Merck Limited

Registered Office

Godrej One, 8" Floor, Pirojshanagar
Eastern Express Highway, Vikhroli East
Mumbai 400079, India.

Phone +91 22 62109000

Fax +91 22 62109999
www.merck.co.in

CIN: L99999MH1967PLCO13726




MERCK LIMITED
Regd. Office: Godrej One, 8th Floor, Eastern Express Highway, Pirojshanagar, Vikhroli (East), Mumbai : 400 079
CIN No. L98888MH1867FLC013726, email | corpsecE@merckgroup, com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH, 2017

Griginally these accounts were filed on May 03, 2017. All other facts and figures as shown earlier has remained unchanged.

Place . Mumbai
Date 03 May 2017
Please visil us al our website www.merck co in
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M. Krishnan
Executive Director

(Rs in lakhs) (Rs in lakhs}
3 months 3 months
ended ended
3 months 3 months
Particulars ez SN02NG 3; Particulars ended ended
) 31032017 310372016
Unaudited Unaudited
73 Revenue from Operations 1. | Segment Revenue
Sales 27,987.69 21,028.55
Cther operating income 704.51 52571 a} Pharmaceuticals 18,814.53 16,821 35
2, Other Income 667.51 541.30 b) Chemicals 487787 483289
3. Total income (1+2) 24,359.71 22,095 56 Total 23,692.20 21,554 26
4, Expenses Less : Inter segment revenue
a) Cost of materials consumed 5,698.20 6,396.80
b} Purchases of sfock-in-trade 4,087.26 218238 Revenue from operations (net) 23,692.20 21,554 28
¢} Changes in inventories of finished goods, work-in-progress
and stock in trade (479.15) (67.19)
dj Excise duty 42.61 124.85
e) Employee benefits expense 4,096.41 3.505.93 2. | Segment Results {Profit before Tax
f) Finance Costs 0.85 1.12 and Interest from each segment)
) Depreciation and isation 623.40 625.08
h} Other expenses 8,073.38 8,265.33 a) Pharmaceuticals 2,025.80 358.15
| Total expenses [4) 22,053.56 21,044.30 | b) Chemicals (236.90) 104.40
5. Profit before exceptional items and tax 13-4) 2,306.15 1.051.28 Total 1,788.90 462 55
6. Exceptional items - - Less |
Other un-allocable expenditure
T Profit before tax 2,306.15 1,051.28 netl off un-allccable Income 1517.25) {588.71)
8 Tax Expenses
Current Tax 1,062.00 700.00 Total Profit before Tax 2,306.15 1,051.26
Defered Tax {238.55) (488,85)
3 Capital Employed
9. Profit for the period (7-8) 1,482.70 84011
Segment Assets
10, Other Comprehensive Income Pharmaceuticals 35,280.21 29.570.92
Items that will not be reclassified to profit or loss
I. Re-measurement (losses) on defined benefit plans (56.10) (22.25) Chemicals 13,812.02 18,186.33
ILIncome tax relating 1o items that will not be reclassified to profit or loss 19.42 7.70
Unaliocated 41,811.71 31,180.40
Total Other Comprehensive Income (36.68) {14.55)
Total Assets 91,013.54 78.837.85
1. Total Comprehensive Income for the period (9+10) 1,446.02 B25.56
Segment Liabilities
12. Paid-up equity share capital (Face Value Rs 10/- each) 1/659.94 1,659.94 Pharmaceuticals 16,835.48 14 0BE 94
13, Earnings per equity share Chemicals 4,502.70 251420
{ of Rs 10/- each) (not annualised):
(&) Basic 8.93 5,06 Unallocated 1,428.95 847 98
(b) Diluted 8.93 5.06
Total Liabilities 22,767.13 17.249.12
Capital Employed
Pharmaceuticals 18,454.73 15,483 .98
Chemicals 9.409.32 1587213
Unallocated 40,382.76 30,532 .42
Total 68,246.81 B1,688.53
Notes:
1 The above results have been revi d by the Audit C. 1 and op d by the Board of Directors al its meeting held on 03 May 2017, These results have been subjected to "Limited
Review" by the statutory auditors of the company. The review report has been filed wilh siock exch ge and is ilable on the websile
2. The Company adopted Indian Accounting Standards {"Ind AS") from 01 January 2017 and accordingly these results have been prep in with and principles aid
down in Ind AS 34, Interim Financial Reporting prescribed under section 133 of Companies Act, 2013 read with the relevant rules issued th and other p I
accepted in India. Financial results for all the periods have been prep in with the gnition and inci of Ind AS 34. The figures of the quarter ended 31
March 2016 have not been subject to limited review or audit, However, the has y due dili to ensure that the financial resulls provide true and fair view of the
Company’s affairs
3 Reconciliation of Net Profit as p ¥ on account of ition from the previ GAAF 1o Ind-AS for the quarter ended 31 March 2016
Rs. in lakhs
S |Particulars Unaudited
No
Met Profit for the period under previous GAAP 1,224 58
a. |Additicnal provision for doubtful debts based on expected credit less method (B3.84)
under Ind AS 108
b. |R ition - of revenue (525.24)
. |Charge of imputed interest on security deposit (1.13)
d. |Deferred tax on above adjustments 21197
|___[Net Profit for the period under Ind AS 82556
4 Figures for the previous quarter/year have been re-g vl herever Y.
5 These quarerly results for the period ended March 31, 2017, are being re-filed in revised format, in view of the i from stock

For and on behalf of MERCK UMM




BSR&Co.LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 01

India

Limited Review Report on Quarterly Financial Results of Merck Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Merck Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
Merck Limited (“the Company”) for the quarter ended 31 March 2017 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the
figures for the corresponding quarter ended 31 March 2016 including the reconciliation of net profit
under Ind AS of the corresponding quarter with net profit for the quarter reported under previous
GAAP, as reported in these financial results have been approved by the Company’s Board of
Directors but have not been subjected to review.

This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors in their meeting held on 3 May 2017. Our responsibility is to issue a report on
the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of the Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards i.e.
Ind AS prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For BS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022
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Mumbai Partner
03 May 2017 Membership No: 105317

B S R & Co (a partnership firm with Registered Office:
Registration No. BAG1223) converted into 5th Floor, Lodha Excelus

B S R & Co. LLP (a Limited Liability, Partnership Apolle Mills Campound

with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbsai - 400 011, India



