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Minutes of re 20th Annual c€neral _N{eering of the Members of Sarla perfonnance
ibers Limited held on Friday, the 13'n Sepre;ber, 20r: at the neghterejof;ce oi ttreCompa.ry a1 Srwey No.59/t/4, Amli pipada rndusrdal Estate, Sit;assa at 11.30 At. 

--'

ts0()K

Followins Members were presenti
L Mr. Madhusudan Jhunjhunwala

2. N4r. Arun Vaid

3. Mr. Krishnai{umar hunjhunwala
4. Mr. Maiendra V. Shein

- Chaiman & Wlole -time Director also

- Only Director& Chairman
ofAudit Conrmittee.

- Managing Director also.

- Company Secretary also.

t-

lr orher Members were personally presenr and 3 Members \ere presenr rhrough lhe;r

Chainnani
Mr. Madhusudan Jhunjhunwala, Chaimran ofthp Boafd ofDircctoN took rhe chair.

The- Register ofDire.torsr sharehotding was kept before the Meeting for inspection for
the Members oflhe Company.

Tle Chrirn"n \vetcored 6e Members.
ARe- asccnr;nin" L\ar rhe reqJisire quor m was presenr dre Chainnan c. cd thc Meet:ngu ordef.

Tle Norice Lonvening ,he Meerjng wa. rltren 6s read wirh rie pcrm:ssiJn ofrhe Members

The Auditors' Report was read by \4r. M:rtendm V. Sheth, Company secrerary.

Then rhe Chairm.n proposed fo owing Rcsotution as an Ord;raD ResolLlion:-

"RtSOLVED THAT de Company's Ar|dired Bajance Sheer ?s at rnd dle profii & LossACcounuorlre yccr elded on Jl'' Marcl . 2013 and thc Diredrors. and Auditors. ReDon
rnefeon .s tard belore tt is Me"rine be rnd are hereby adopted.,.

Mr. Saq'anaryrn ChouCha,-y seconded thc Resoturion.

The Clrim. n beforc Dur.ng rhe perolJ' r tor l.oring invied !n: Mcmb.,lJ to spcal if
they wanl nore ctarificrtiodinformarion on rhe Accounrs or worting ofrhe Conpiry.

As.no 
'quesrro 

wds asfed by any mernbrr. rhe Chairn-ln pu, rtje Re.otution for votinc
€n0 decrlred th sdrne ds caried unlrimor dy on r .hoi" e1 6.y6,
lne ( hr'rmdn Trop sed folJowing Resol,I on as cn Ordinart Resol.rrion:_

"RISOLVFD-IHAT a d.\idenC @ tu. c.to per Equity Sh3re or ihe 6a,50,100 Fqrirl
rnares ol ,e ( ompany be rnd is hereh) dccjared lor rbe.year elded jt.(Md,ch, toll
rnd lhe sarne be oaid ro lhose Members of lhc Company \lhose namcr ofperru oD lqe

l:9"1:. :1.t"ln9.':. gt rl: qoTpj"y or rhe dare oi this ennu.r c.-",lirvr."ri,g i.
respect oi Shares held in Physical Forfl sod in Irespecr o:.shdr s hetd :n Pl:ytiral Fomj 3nd in rcspccr ofsh.rcs held ir rjr: ftcc|lonic
tomL ro lh se icerned Members $ho... -r]|nes appia, in rhe ::::remel: of bsneficirlin the s!:itemen: of beneficinl.
ownership furnjshed by the NSDL & CDSL as atGe end ofrhc rrsin"r. il*";;13;
Septembcr,201L"

MIS. Vrinda (. Jh'rnjhun\,rala seoonded rhe Rcs,riuuon.

For sAnL.1 e:it:ai,-l 
t.,-l" 
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The Clnirt,n ?ut {rc Resolxtion lor voiing aoC dcclared lire same a5 can-ied

unanino,jsly rn a shorvofhands.

The Chxini'"a tiopoi d Io':!',i rr Resol rion is a-) ordinao Re:oluL o 
':'

"RESOLVED IHAT Mr. Arun Vaid, who retir€s bv rotalion ?s per the Fovisions of
Secrion 25i o: rl,c f on,lJnie'1j:I, l95f.Lc tu,d is lrcrebv re rppo:nrrd at," D recrorof

rle Compa,; vrho c l.irod I fo]fice v.li I c iiJbl. to rcLirenreL.r by rorc o r"

t\,I1. Mal6ndra V: SLredr seconded rhe Resoluqion-

lhc Chsirn]xn plt lhe ResoltLtjon for voling ard declared dre satlle as odied
ur,:nirnously or a shou ofhands

The Chdrnan proposed follov,,ing Resolution as an oidinarv Resolution:-

"RESOLVED ttl.T M/s Sundarlal; Desai & Kanodia, Chat€Ied Accountants

(Registratiorl N4.110560W) be alld are hereby appointed as Auditors of dle Comlany, lo

holJ ofice fron Lhe corclusicu of this A,'r,]1ul]l Genefal Mceting until the coDcLusion of
$e rexi Anoual GcncJal lvieeting ofthe Companv otl such rcmuneration as shalL bc 6xed

bythe Borrd of Direclors ofdre Conpaiv.

Mr. Saly"narayar- ChouChary seconded rhe Resolution 
.

The Chairmdn pul tlie Ilesoluiion for voling and declared dre sarne as caned
urMlinously on a show of hands.

The Chainnan vlcated lhe chair tempomlly bcceuse in the next Resohrtions for increase

in Relnirneratio of ivtr. llishna]$nar Jlunjhunwala od for himseii

'Iil3n Mr. Mahcnd:e V. Shcth proposed Mr. ArLrn S Vaid as Chaimxn of lhe Meeting

ald Mr. Satyanarayan Choudhary seconded lhe samc lnd on a sho$' of hards he rvas

el.ctcd un3nimously. ,"ihen Mr' Arun S Vaid look thc Chair.

The CirairnlEn proposod following Resolulion as a Or dirury Resolution:

"RISOLVED THAT pursuart ro the provisions ofseclion 198,309 and 310 and other

appticable provisions ifary ofthc Companics Act, 1956 read with Sclredule XIII io ilte
said Act, corfent oI dre Menbefs of the Conpany b.: aDd is hereby accorded for the

increase in lhc remuneration payable ro I4r. Krisbn*umar M. Jlunjhunlala, N{amging

Director ofihe Company fron tu- 450000/- per nronlh to tu.600000/- per monfi wilh rn
anurl increment of tu.1,00.000 wit! effect lronl l'r August, 2013 for thc remaining
pe od ofhis appoinl,nent viz. up to 30' Septenber, 2014 and other ierms 3nd condilions

of his appointment wiil remain same, details of lvhich havc been givcn in Extialatory.
S|3r'rncnl.'

Mr. Salyana.ay.n r\- Choudirdy s.conded the Resolulion.

Thc Chainnan put the Resolulion for voting a"1d declared the sane as carried

unanimously or a sljow ofhnds.

lhe Cl-.irnran propoied following Resolurion as r Ordin",f Reso L' on.-

"RESOLVED THAT subj€ct pursuant to the provisions of Seation i98, 309 and 310
and oiher applicable provislons ifany of thc Companies Act; 1956 read with schedule
XIII !o the said Act, consent of the Members of ihe 

"".ra1ljo;E*t _
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accorded for the increase in the temunemtion payable to Mr. Madhusudhan S
Jlunjhunwala, Whole Timc Director ofthe Company fiom Rs. 3,50,0007- per month
to. tu.600000f per monlh with an annual increment ol Rs. I ,00,000 wit! iffect f.om
1*,Augus1,2013 for the renaining period of his appoinrment viz. up to 31n July,
20 I 5 and other terms and condilions of his appointment wilt Emain san]e details ;l
which have been given in Explanatory Statement."

I4r. Anil Budhbhxrri seconded Lhe Resolution.

The Chairmar put the Resolution for voting and declared the same as canied
unaninously on a show ofhands.

Then I4r. Arun S. Vaid vacaied the Chair and which was reraken by Mr. Madhueudhan S.
Jhunjhunwala.

The Chainnan proposed following Resotution as an Ordinary Resolution:-

"RESOLVED THAT in supe4ession of the earlier rcsoluiion passed at the Extra
Ordinary Cenerr' Mee ing fetd on 2a'h Seprmbe, 20 and pursuMr ro thc trovisions of
Secdor 20.l fl r (d, and otner applicable provi.ion:. if any. ot ihe Companies Acr. to5o.
the Company hercby accords its conseni to rhe Borrd of Directors for bono\ving any sum
or sums ofmoney from time to time fiom any one or more ofthe Company's Bad(ers.and
/ or some or any one or morc persons, fums, bodies coDorate, or Financjal Institutions
ulelhef by \vry of cr.\ cred:r. advajrce. deposils. loans. bi s d'scounring, Ie er oI
credits/gMrantees or othenvise and whethcr unsecured or securcd by mortgage charge,
hypothecation or lien or pledge ollhe Company,s assets ard properties whether movable
or stock-in-tade (including raw materials, stores, spare parts and componenls in stock or
in lrdlsit) and $'ork,in-progfess or all or alry of the undertaking of the Company
notwithstanding lhat the moneys to be bo.rowed logether with the moncy'S already
bonorved by ihe Company's (apart fiom tenrporary toaus obtained from rhe Company's
Bankers in ihe ordinary course ofbusin€ss) \vill or nmy exceed the aggregate ofthe paid-
up'capitel ofthe Company and its free reserves, thal is to say, rcscrves not set apari for
any specilic puryose but, so horvever that the toral anount up to which th" trloni". nloy
be bono -d shrll ror ex..cd rhe,ua tu. i5,r c-o-. \tLpees Tlree fiJiy Crorcl erclusive
of interesi and that the Board ofDirectors be and is hcreby further aurtrorized ro execute
such deeds ofdebcnturcs and debentures h.ust deeds or mongage, charge, hyporhecarion,
lien, promissory notes, dcposit, receipts, and other decds and instrumenrs or uritjngs as
they may consider prcper and contaiiring such conditionts and covenants as ihe Board of
D r^.ron nay rhi \ fr. .

Mr. Jehaigir R Bltiwala s€cond€d the Resolution.

Tne chdinnrn prr the Reqouto.r for vJ, ng ,rnd declared lhe sarnc as c.ried
unarinolsly on a,hov of S1nd .

The, h.'rrrl frol o5ed fo:ros.ng Resolu io.r 3. aI OrdinJr) Rcsolulicn:-

'RIsOLvtD I HAf rhe con"cnr of rhc ( ornprny b" a.ld is hereby rccorded ;n le:ms of
p-o\ is oc . of section 2o.r l)fa 

' and orher anplic:b:e fJovis:ors. if3ny. of reComp"n;cs.
Act, I 956, for motlgaging and/or charghg (l)y lvay of first/secondthird charge, as may
be agreed to between the Company and tho Lenders), by the Board dfDirectors of the
Company, of al1 1he immovable and movable properlies ol the Company, prcsent and
future, wherc so ever siluate, and the lvholc of the rndedaking of ihe Company and/or
conlelring the power to enter upon and take possession ofthe asGts ofthe Company in
certain events, in favour of Sccuiity Trustees, on behalf of the bmks 10 secure the
loans/facilities granted /to be granted to the Company. "
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