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To ArunavaSikdar
Resolution Professional
Sanco Industries Limited(undergoing CIRP)

Independent Auditor’s Limited Review Report on

Interim Standalone Financials Results of M/s Sanco Industries
Limited(under CIRP)

We have reviewedthe accompanying Statement of Standalone Unaudited Financial
Results of M/s Sanco Industries Limited(under CIRP) (‘the Company”) for the
quarter ended September 30th,2024("the Statement"), being submitted by the Company
pursuant to the requirement of regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulation”).

The company is under Corporate Insolvency Resolution Process initiated by the National
Company Law Tribunal, Delhi (“NCLT”) vide order dated 29.07.2022, the power of the
Board of Directors of the company stood suspended and such powers are vested with the
Resolution Professional to manage the affairs of the company. However, the Company’s
Board of Directors remains responsible for the matters with respect to the preparation of
these financial statement. The Financial Statements been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("IND AS 34"), prescribed under section 133
of the Companies Act, 2013 read with relevant rule issued there under and other
accounting principles generally accepted in India.Our responsibility is to express a
conclusion on the Statement based on our review.

We have conducted our reviewof the financial statement in accordance with the Standard
of Review Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India. These standards required that we plan and perform the review to
obtain reasonable assurance about whether the financial results are free of material
misstatements. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is subslantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matter that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above we observedthe following:

1. The Company is undergoing the Corporate Insolvency Resolution Process (“CIRP”)
| in terms of provisions of Insolvency & Bankruptcy Code, 2016( “IBC/the Code”) vide
‘ order of the Hon’ble National Company Law Tribunal, New Delhi, dated 29.07.25.

As the CIR Process is going on, the financial statements have been prepared based

on going concern assumption.
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2. Furtherunder the CIRP, cightresolution plans were pecetved by the RP, which were

presented to the CoC for its consideration and approval. Out of all the resolution

plans, the resolution plan submitted by Ms. Pritt Jamn had been approved by the
I“(!IHI)('I'S QI lh(' (‘()(‘ ”)l‘th “)”“,?"; “““‘“‘l "” [/“u

ereditors held on 28.04.2023. Voting on the resolution plan completed 01

01.06.2023. The successful Resolution Applicant, Ms. Priti Jain, submitted

Performance Security of 10% value of the Total Pl
hs on behalf of Ms. Priti Jain on 03.00.2023

RA carlier adjusted with

an Value i.e. Rs. 78.00 Lalkhs. The

RP had received a sum of Rs. 53.00 Lak
of Rs 25.00 Lakhs of EMD paid by the

and balance amount
ing the total value of Performance Security to

Performance Security, thereby mak
Rs. 78.00 Lakh.
3. The Application for approval of Resolution

NCLT on 16.06.2023 and is pending for the approval.

Plan was filed by the RP hefore Hon'ble

Further, all the observations outlined in the Independent Auditor'sReport for the I'Y

23-24remain valid and applicable to the current revicw.

attention (except

weonducted as stated above nothing has come to our
ed

clieve that the accompanying statement, prepar
Standards and accounting principles
formation required to be disclosed in

Based on our revie
mentioned above) that causes us to b
in accordance with the aforesaid Indian Accounting
generally accepted in India, has not disclosed the in
term of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement)
Regulation, 2015 and SEBI circular CIR/CFD/FAC/62/2016 dated July 5, 2016 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For K G Sharma & Co.
Chartered Accountants
FRN: 095240N

NN o %
CA San ain '\ 7 8)
(Partner) \\‘\ /4\
M No. 089416 O
Ut~
Date: 11.11.2024
Place: Delhi

UDIN: 24089416BKCVGG2869

joth meeting of the Committee of



Sanco Industries Limited(Undergoing CIRP)

Unaudited Standalone Balance Sheet

As at 30th September 2024

(INR in lakhs, except for per share data and if otherwise stated)

Particulars

Standalone

Standalone

Unaudited Audited
As at As at
30¢th September 2024 31st March' 2024
I ASSETS
(1) Non-Current Asscts

a) Property, Plant and Equipment 93.85 [01.15
b) Capital Work-in-Progress 2.99 2.99
c) Financial Assets

Investments 338.50 338.50

Trade receivables 4,838.85 4,838.85

Other Financial Assets 796.30 796.30
d) Deferred Tax Assets (Net) 8.67 8.67
Total Non-Current Assets 6,079.16 6,086.46

(2) Current assets

a) Inventories 54.23 54.23
b) Financial Assets

Cash and cash equivalents 83.40 82.96

Other financial assets 11.97 11.97
d) Other Current Assets 34.16 31.50
Total Current Assets 183.76 180.66
TOTAL ASSETS 6.262.92 6.267.12

II EQUITY AND LIABILITIES

LEquity
a) Equity Share Capital [,308.20 1,308.20
b) Other Equity -1884.73 (1,862.64)
Total Equity (576.53) (554.44)
Liabilities
Non-Current Liabilities
a) Financial Liabilities

Borrowings 793.85 793.85
b) Other Non-Current Liabilities -
Total Non-Current Liabilities 793.85 793.85
Current Liabilities
a) Financial Liabilities

Borrowings 4815.85 4,799.87

Trade payables

- Micro enterprises and small enterprises -

- Other than micro enterprises and small enterprises 771.73 777.63

Other Financial Liabilities 81.08 81.05
c) Other current Liabilities 370.94 369.16
Total Current Liabilitics 6,045.60 6,027.71
TOTAL EQUITY AND LIABILITIES 6.262.92 6.267.12

Place: Delhi
Date: 09/11/2024




$Z0T/11/60 *Ed
[2q 938]d

UNISSAj0S UOKIN|oSAY
JepYIS BABUNIGY
¥ | /22050d-di
/160
-vdl/nasal

Tr0) {12°0) L10) (80°0) (110) {90°0) 1EP 01 JE9A 91} 10J “POLIad I 10§ XB) JAYE SIULALSE AIBUIPIO SJT PAN[I (Q)
()] (12°0) (L1°0) (80°0) (I1°0) (90°0) 312p 0] IBAA 911 107 “pouad ay) 10] Xl INJe SR AleuIpIo G4 dised ()
| (189K 21 103 y01d Jo s158q 241 UO pANdwOd) a1eys ANnb? 1ad sSunurey
(107°ES) |Loc°LT) 607TT) (90°11) (G528 (3] 1634 3Y) a0 3w0dU] AISUIYIIdW0Y) |EIOL,
uoedu] u>_m=u—~u.—.uEOU peliife]
(10°¢8) |(oe"22) (60°22) (90°11) (6S'FD) (os2) potsad a1y 105 Jyolg
Xe] paieyaq
E XE[, JUSLMY)
(10°5¢) [ogLD 60°ZT) (90°TT) (65°71) 0s°L) XgJ, a1053g 1yo.1g
|
L5709 | 80°0¢ L6€T 95°C1 €561 '8 sasuadxg 1630,
| 80791 | - €06 $0°S 799 Wz sosuadxy AL
£8'cT $9°61 299 oy [N L8°1 sasuadxg ssaulsng 100
8T LI 8978 o<t ey $9°¢ €9°¢ asuadxa uoneznroury pue uonedaidaq
200 100 - 100 = = 1502 dowreul]
9c'c yLl 20’1 L8°0 150 150 sasuadxa suysusq 3540jdury
_ . . - JdIM PUB 9PED UI 201§ "SPOOLD) PAySIUL] JO SILIOIUIAN] Ul d5uey))
| - = - = 3pen-uI-}20)S JO SSEY2INg
E A % = pIuUIsuoy) S[eLeiA] JO 3507
| sosuadxy
| 9s°¢ 8L'T 88°1 . 0s°1 $60 +6°0 awoou] [830],
9¢'c 8LC 88’1 051 ¥6°0 60 QuI0oU] IIQ),
_ E - - suonelsd() UIOg INUIATY
EINLRTI |
+T0T YIIE ISTE £207 Joquydag q30¢ $20T 13qua)das yipe €707 12quandag yio¢ $707 12quiz)das i $2702 3ung yjo¢
U0 Papua JB3X Y] 40 U0 pIpud Je3 X JIeH 343 10 U0 papud I%3 X J[EH Y} 104 U0 PapUd JILIENY) Y} J0 4 uo papu3 Jdpen() ay) 104 U0 P3PUI J33aEN() U3 10
panpny [ pajpueur) panpnsu) panpneup) payipneu paupnsu(
auo[epuB§ | JUOJEpUE)S JUO[EpPUE)S UO[EpUEIS uo[epuelg Juo[epuel§ SIg[naIMeg

(pate)s asLIaL0 J1 pue elep sIeys 1ad 10y 1d30%3 ‘Spyey UL YNI)
$20T ‘0¢ 19quaidag papus powrad a1 105

SSOT pUE 3o J J0 ¥ JEIS AUO[EPUEIS PI)pnEU()

(@Y1 Su105.13pu g )pajRUITY SILIISNPUT 03UBS




+707/11/60 @rg
mjaq 3981d

jrunEs0d uounjosdY
JepyIS BABUNIY

Y

o1 JO JIEYyRq UO puE 103

LS oj11-9i02
¥ 122000d-dl
/100

TUess il LVL wonnT! 1 - g 601 | FoOC 60 0% 5T Faumieg
Tas*ll T A0 OS] SRrIIgRIOTO ) el
_ _7 pies PALTE ] ST TN

507} pUT W0 JO JuoWolerg 0F PRLRiRLL s dsing UENAER|CATY 557

__ s1ou0 paHad soiuad piotpod Sunumasan 1 s=9unD

ss01] pue 1014 JO quowNeIs 01 POLIYSUEI,
siow s spudyisyod Surunose ut ST

Tprcpie st el

] e alueIu] ERE=e o e,
Plos WHUNSAAUL se eI

ssor] pue Hintd 2 e e oAI0501 HOTRI(EATE T8
o0 pousd ey tfod Supncaa vt sefum))

o IR St IAEE

plos quounsoAU] 5 PRI
sso] pue joid 30 quouoel§ 03 pougjsUCIL Jursal BOTENEATE R x|
oo patiad soudpisyed Furpmoe U sauTy)

T D SR AN samny) PRl
/ plos wounsaAu] ST unocor
sso] pue old JO Juswonel§ OF FRRfEUELL S A BONTEATY T
siouo powad s jaijed Sununcos® ]
CTOT A
ST GREDS} AR
plos UDUTISIAU] SB Jamoa
ss0r] pum 1014 3¢ T L | SAWSAI UOGEIEAYY B
siou paued amaditjd SUIIROR iy Sy
coTE0IC® v aung

%‘u‘ﬁﬁm“

N i‘
< T 1

[

fymba LPYWO oL sig[nanIed

Aynb2 2RO "4

707 39quRdas 0€ 1% SV

fendeo aregs Jo 3nSSL
707 PAEI 1€38 SV

{endes axegs JO anss]
€707 WIEN 1€
|SY

pred &pn} pus paquASqns +pansst 22 01 sy Jo suEYsS Kymby
- jende 184S fymby Y
(porss 2SO I PUE IR Ty 3 4oy s "SUEL wEN

Aymbg ur o) J0 WIHRIES !o_s.vn.nﬁ Tﬂ....:éa
(@D FuiwRpUN IR Ssnpu] 030§

e



Sanco Industries Limited(Undergoing CIRP)

Unzudited Standalone Statement of Cash Flows

for (e period ended September 30, 2024

(INR in lakhs, except for per share data and if otherwise stated)

Parsenlnrs

Unaudited

For the Quarter endedl
on

Standalone

Standalone
Audited

IFor the Quarter ended
an

September 30, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before Tax

Depreciation and Amortization

(Profit) / Loss on Sale of PPE, Intangible Assets and Investment Property

Interesl (Income) / E)_q,\ense
Operating Cash Generated Before Working Capital Changes

Change In Working Capital

(Increase) / Decrease in Trade Receivable
(Increase) / Decrease in Other Financial Assets
(Increase) / Decrease in Other Non-Current Assets
(Increase) / Dectease in Inventories

(Increase) / Decrease in Other Current Assets
Increase / (Decrease) in Non-Current Liabilities
Increase / (Decrease) in Trade Payables

Increase / (Decrease) in Other Financial Liabilities
Increase / (Decrease) in Other Current Liabilities

Net Cash Flow From / (Used in) Operating Activities

B. CASH FLOW I'ROM / (USED IN) INVESTING ACTIVITIES
Purchase of PPE, Intangible Assets and Investment Propeity
Proceeds of PPE, Intangible Assets and Investment Propeity

- Interest Income Received / (Paid)

Net Cash Elow From / (Used in) fnvesting Activitics

C. CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES
Proceeds fiom issue of share capital
Proceeds / (Repayment) of Long Term Borrowings
Proceeds / (Repayment) of Short Term Borrowings
Interest Paid
Net Cash Flow From / (Used in) Financing Activitics

Net Increase / (Dectease) in Cash and Cash Equivalents (A +B4C)
Cash and Cash Equivalents at the beginning of the Period
Cash and Cash Equivalents at the end of the Period

Components of Cash and Cash Equivalents

Cash and cheques on Hand
Balances with Banks

On Current accounts

On Deposits accounts
Bank Overdraft
Cash and cash Equivalent

_ September 30, 2023

s-t;minlun(‘

Auilited

For the Year ended an

March 31,2024

(2209) (2730) (55.01)
7.30 8,68 17,28
(1.88) (278) (5.56)
(16.67) (21.40) (43.29)
0.00
(2.66) (2.26) (6.96)
0.10 - :
0.03 (97.00) (97.12)
1.78 (13.47) ©.21)
(17.42) (134.13) (156.58)
1.88 278 5.56
88| PRE) )
. . 0,00
- 36,85
: 36.85 0.00
(15.54) (94.50) (15102)
(4,496.43) S I TOR ) S—c 5 R
(4,511.99) @O e
0.1897 0.1900 0.1897
0.69 5.54 (10
82.52 79.41 81.68
(4.595.39) (4,699.30) (4,579.01)
(4,511.99) 14,614.16) (4,496.45)

For and on behalf of the Board

Arunava Sikdar
Resolution Professional

Place: Delhi
Date: 09/11/2024
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Sanco In: astries Limited(Undergoing CIRP)

Notes to t:e Interim Standalone Unaudited Financials Results Standalone
for the per:bd ended September 30, 2024

(INR in lakhs, except for per share data and if otherwise stated)

1 Other Notes to Accounts

a)

b)

The “ompany is undergoing the Corporate Insolvency Resolution Process (“CIRP”) in terms of provisions of Insolvency &
Barxruptcy Code, 2016(“IBC/the Code”) vide order of the Hon’ble National Company Law Tribunal, New Delhi, dated’
29.0:7.22 and Mr. Deepak Arora was appointed as an IRP in the matter. The Committee of Creditors in its meeting passed the
Res¢ lution for appointment of Mr. Arunava Sikdar having IBBI Regn No. IBBI/IPA-001/IP-P00022/2016-17/10047 to act as
Resolution Professional in the matter. The Hon’ble National Company Law Tribunal, vide its order dated 19.09.2022
approved the appoiuiment of Mr. Arunava Sikdar to act as Resolution Piofessional. As the CIR Process is going v, the
finar:cial statements have been prepared based on going concern assumption.

As inentioned in note no. (a) above, the Hon’ble NCLT has admitted a petition to initiate Insolvency proceeding against
company under the Code. As per the Code it is required that the Company be managed as a going concern during the CIRP.
Furteer, under the CIRP, the resolution plan(s), if any, received by the RP, which complies with the provisions of the Code,
neeas to be presented to the CoC for its approval and in case the of approval of the same by the CoC, the plan will need to be
filed with the Hon’ble NCLT for its approval. Currently, the Resolution Plan submitted by Ms. Priti Jain has been approved by
CoC with 100% voting and accordingly u/s 31 of IBC has been filed by R.P. for approval of Resolution Plan by AA. The said
application is pending before Hon'ble NCLT for approval.

IBBI/IPA-
001/
IP-PODON22/




