
 

 

 

 

 

 

 

To ArunavaSikdar 

Resolution Professional 

Sanco Industries Limited(undergoing CIRP) 

 

 

 

Independent Auditor’s Limited Review Report on 

 

Interim Standalone Financials Results of M/sSanco Industries 

Limited(under CIRP) 

 

We have reviewedtheaccompanying Statement of Standalone Unaudited Financial 

Results of M/s Sanco Industries Limited(under CIRP) (‘the Company”) for the 

quarter ended December 31st,2024("the Statement"), being submitted by the Company 

pursuant to the requirement of regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulation”). 

 

The company is under Corporate Insolvency Resolution Process initiated by the National 

Company Law Tribunal, Delhi (“NCLT”) vide order dated 29.07.2022, the power of the 

Board of Directors of the company stood suspended and such powers are vested with the 

Resolution Professional to manage the affairs of the company. However, the Company’s 

Board of Directors remains responsible for the matters with respect to the preparation of 

these financial statement. The Financial Statements been prepared in accordance with 

the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 "Interim Financial Reporting" ("IND AS 34"), prescribed under section 133 

of the Companies Act, 2013 read with relevant rule issued there under and other 

accounting principles generally accepted in India.Our responsibility is to express a 

conclusion on the Statement based on our review. 

 

We have conducted our reviewof the financial statement in accordance with the Standard 

of Review Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity’, issued by the Institute of Chartered 

Accountants of India. These standards required that we plan and perform the review to 

obtain reasonable assurance about whether the financial results are free of material 

misstatements. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not 

enable us to obtain assurance that we would become aware of all significant matter that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

 

Based on our review conducted as above we observedthe following: 

 
1. The Company is undergoing the Corporate Insolvency Resolution Process (“CIRP”) 

in terms of provisions of Insolvency & Bankruptcy Code, 2016(“IBC/the Code”) vide 

order of the Hon’ble National Company Law Tribunal, New Delhi, dated 29.07.22. 

As the CIR Process is going on, the financial statements have been prepared based 

on going concern assumption. 
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2. Further, under the CIRP, eightresolution plans were received by the RP, which were 

presented to the CoC for its consideration and approval. Out of all the resolution 

plans, the resolution plan submitted by Ms.Priti Jain had been approved by the 

members of the CoC with 100% voting in the 12th meeting of the Committee of 

creditors held on 28.04.2023. Voting on the resolution plan completed on 

01.06.2023. The successful Resolution Applicant, Ms.Priti Jain, submitted 

Performance Security of 10% value of the Total Plan Value i.e. Rs. 78.00 Lakhs. The 

RP had received a sum of Rs. 53.00 Lakhs on behalf of Ms.Priti Jain on 03.06.2023 

and balance amount of Rs 25.00 Lakhs of EMD paid by the RA earlier adjusted with 

Performance Security, thereby making the total value of Performance Security to 

Rs. 78.00 Lakh. 

3. The Application for approval of Resolution Plan was filed by the RP before Hon’ble 

NCLT on 16.06.2023 and is pending for the approval. 

4. Further, all the observations outlined in the Independent Auditor’sReport for the FY 

23-24remain valid and applicable to the current review. 

 
Based on our reviewconducted as stated above nothing has come to our attention (except 

mentioned above) that causes us to believe that the accompanying statement, prepared 

in accordance with the aforesaid Indian Accounting Standards and accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

term of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement) 

Regulation, 2015 and SEBI circular CIR/CFD/FAC/62/2016 dated July 5, 2016 including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

For K G Sharma & Co. 

Chartered Accountants 

FRN: 005240N 

 

 
 

CA Sanjeev Jain 

(Partner) 

M No. 089416 

Date: 10.02.2025 

Place: Delhi 

UDIN: 25089416BMKULP5244 
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