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September 6, 2018 
Scrip Code: SATIN  
 
To, 
The Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra East, Mumbai-400051 
 
Dear Sir/Madam, 
 
Sub: Clarification on news titled “Micro finance company Satin to hive off its MSME lending business”; 
 
With respect to your email dated September 5, 2018, wherein you have sought clarification on the following 
with respect to captioned news. We hereby submit our reply to your queries as below: 
 

Query a): Whether such event stated in published news were taking place? If so, you are advised to provide 
the said information along with the sequence of events in chronological order. 

 
Reply: Event published in the newspaper is taking place in next few months and the events in sequential order 

which are going to take place are; 
 

1. Filing of application with RBI for NBFC License of Satin Finserv Limited; 
2. Consideration, approval and execution of Business Transfer Agreement (BTA) upon receipt of 

NBFC License from RBI; 
3. Disclosure of such agreement terms with Stock Exchanges under Reg. 30 and in accordance with 

other applicable provisions of law; 
4. Actual transfer of entire MSME business to new entity “Satin Finserv Limited”. 
5. Other activities in terms of BTA and other applicable laws and as may be required by Board of 

Directors. 
 
    Query b): The material impact of this article on the Company. 
 

Reply: The Company has already informed this event to stock exchange on July 11, 2018 (Outcome of Board 
Meeting) and August 10, 2018 (Disclosure of Wholly owned Subsidiary upon incorporation in terms of Reg. 
30 of SEBI Listing Regulations). This information is also available on website of the Company. 
 
Query c): Whether company are aware of any information that has not been announced to the Exchanges 
under Regulation 30 of Listing Regulations. If so, you are advised to provide the said information and the 
reasons for not disclosing the same to the Exchange earlier as required under Regulation 30 of the Listing 
Regulations. 

 
Reply: The Company has already informed about the event vide its letter dated July 11, 2018 viz., outcome 
of Board Meeting and also informed the exchange upon incorporation of such Company named Satin Finserve 
Limited (a wholly owned subsidiary of Satin Creditcare Network Limited) on August 10, 2018. Copy of such 
communication is enclosed as Annexure-A. 

 
Hope this above information will clarify the queries raised.  
 
Thanking you, 
 
Yours truly, 
For Satin Creditcare Network Limited 
 
 
Choudhary Runveer Krishanan 
Company Secretary & Compliance Officer 
  
Enclosed: As above 
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