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Sub: Updated,/ Clurificalion on Announcement made b! the Comparyt

Dear Sir/Madam,

with reference to the announcement by the company regarding Joint venture of development ofInfrastucture proj ects.

we,have teen receiving many queries about this announcement regarding the Rear Estale projects
made by the company.

We seek to clarify the matter as follow:

The above projects have been put on hold by the JV paxtner - Armors Developers pvt. Ltd. due topoor market condition and clearances issues from the authorities, Further managemant i, in
continuous discussions with the JV partner regarding how to take up the project rrrtrr".ir"rrJi"g rrrt
not limited to the search for the induction ofniw competent partner in th;joint venture.

This held up will resurt scheduled. delay in project compretion and resurt into deray in revenuegeneration. Accordingly, there wi be marginal impact on ihe growth of company in inf.a sector as
estimated in pursuance to the Joint Venture.

However, the manage,rent is already under discussion to devise plans to offset the impact of the held
up ofJV, any development on the matter taken by the manage-ent shall be timely updated.

This is lor your inlormation and record.

Thanking you

Yours faithlully

Rekhchand Mohota Spg. & Wvg. Mills Ltd.)
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