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Meaning of lnternal Firrancial Cotttrols over. Financial Ilepol?ing

A contpany's internal financial r ontroi over fiuano;:l rreasonal,te assurance..jgn,ai,,l,r,r,.,.,l,.liriiy',,iili;i.,li'lilll]i,l; j.,,j',i?"|:r|'"','r*jl;l jirrrTJjflistaten)er)ts frrr externar purJ)osLrs in accor-rjance wiij,- go,,*inrrl, ,I."p,oa ,[.o[iiing principres. ec0mpany's jrrternar finarciar.currtr.r or*, nuin."r ,-rpoir,,,* incrudes those policres and proceduresthat (u pcftain to the maintonance olrecords,r,ni,'i,,''i"orurrurc detail, accurately and falrly reflectrhe transactions arr<r rrispositio,t or tt.,* o.rr"tr' ni:',i,.' iu,,,1r,,,r, 12) provide reaionabre assurancethat trar).sactions a.e reco'crerr 
"r ',".urr..,. ;;; ;'..:r;r, prcP.rratirn of financiar statemen,, in,tccordar:ue rvirh genr,r.lrlll,,r,-cr-.1.1,,1i ,1I.,1I1I.1L,11 1,,.,,i 1.,1i

'('rnpany 
are beirrg r,;rrre ,.rrrl-v ,: ar.(j.Jr.ce ,ri,r, .,rrr,,i. ]l]11.11.:tt],"::llt: 

and expenditurut oithu
t'e conrpany;and (3) ,rovide ,...r,,,,.1,i. rr,,.;;;,;;;i:;;:l;ilffJ*1H:Tl"H:fjii::l:T:l
#::i::ffird::Hi,llil;:1,11, ..n,r,n,i[,u,i;iii,i'.u*p,,y,i issets tr,ni;;,,;.i;;," a mareriar

Inherent Lit,itations oftnternal Finarrciirr co,trots over Finrr'ciar Reportrng
[]ceausu 0f the inltrrt,rrr lirnrt.it.r,:t., .:l it fur r:,r t,t:.rri.;.ll (tfie p.ss-itriliry.i;;ll,;;,.;;;;,, i*:;,r.t,1,t.r ,,,,,,,.,,.;;,.:;,;,,,)",;i;:';:J;;,::l.,::;,,1,::i:iHi:ilH,;:lt(ilie to crror or fraud,ray ()('r.r'arirl :i,rt b"',t"r".r"..i. Atru, pr.,,jccrjons ofany evaluation of theinrernar ,inanciar c.rrtrcrs ouer financiar ..p*iirg ir-,r,ric periods are subJect to the risk that theinternal financial conrror ovcr lrrrancjrl ,;;;;;;;; ,i,f i".u.. i.adequate,because or changes inrorditions, or rhat the de.grec trI c,rnrpri"u.u ,riii,'ir,"'pl n,u, ,,. p.oa".rures may deteriorate.
0pinion

Ir our opinion, the Conrpanl, h,rs, irr all niiitulr.,l ri.\,rl.t...,an ilil+.rluat0 internal financial controlssysten) over linancial rurporlirr5, rntl .,uc.r into,.,r.,t' Lli.,,,.i,rl cr.rrio.r,ls ;r"l nrl",ji"i,rJporting wereoperating effectiverv as ar N'rar(Ji 31, 20rs. ;;;;:J ;;'i;;; ,,,r*.,,,,r .ontr,l oui,. n"urri.r reportingtt iteria establisircd by tho cornl,i,rj'({r,sr(rer:ng tlre 
"r.r.ln,,,rl 

cor}rl,orents ofinternal control stated
illjl:fJ:1.iffi[:Lili]Xljl.:, ,i,.",., i,i,",.1i,il,;;:;,, 

"_., i ;;;;;;;iR.r.".,ii!",,,,., or *,
For and on lrehalf oi
\'. P. Itlehte & Co.

Cha rterc d Accou r r tan ts-
Firnr Regn;No:106326W

t..

Vipul P. Mehta
Proprietor
M. N0.035722

Mur:rbai

Aplil 15rr, 2025
uDrN: /J ozr+ZL b\Y\l HUQ+79e
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VIPUL P. MEHTA I F.C.A

V. P. MEHTA & CO.

lndependent Auditoy's Report

To the Menrbers of M/s. G M Breweries Limited

Report on the Standalone Financial Statements

Opinion

vie have audited the accompanying standalone financial statements of G M Breweries
Lrmited ["the company"), which conrprise the balance sheet as at 31st March zozs, and the
slatement of Profit and Loss (rncltiding other comprehensive income), statement of
changes in equity and statemenr of cash flor's ibr the year then ended, #d notes to the
financial statements, incluriing :r sunrnrar), of .significint accounting policies and other
c'xpianatory infornration (hcreinafter'referred to as the "standalone finincial statements,)

lr' our opinion and to the best ofour infornration and accorcling to the explanations given to
us, the aloresaid standalone financial shtemcnts give the informatlon required 1y rre
cornpanies Act, 2013 ["The i\ct"J in the manner so requir.ed and give, t.u" 

"na 
fair view inconformity with the Indian.accounting starrdards prescribcri unier section i:s of tha a.t

read r'vith the companies (lndian Accounring.standards) Rules,2015 as amenaed, (,,lnd
i^'S"),and other accounting,principles generally accepted irr lndia, of the state of affairs ofthe Company as at March 3r,2ozs, and its proIt, toial conrpreh"nsiuu inconre, changes incquity and its cash florvs for the year ended on tilrt date.

l3asis for Opinion

!'ve conducted otrr audit of the standalonc financral statenlerlts in accordance with thestandards on Auditing (sAsJ specrfii.cl,under seclion 143(10) of the comlanies ect, 2013.Our responsibilities under Lhose standartls arc lurrlier described i'n-' irre auaitor,sllesponsibilities for the Audit of t[:. Standalone liinuncial statements section oiou. rupo.,.lve arc irrdependcnt orrhe company rn accorda:rce with thc,,coae ordt'i-,iis;issued by theInstitute of chartered Accountanrs of India ("rcAr,,) rogetheryitr, li" 
'inaupunarnt

tequit'cment that are rclevant to our audit of the itandalone-nnancial ri"tu*u,ie under theprovisions of the Act and the rules made ther.e under, and we r,.u. r,rrnrrua our othercthical responsibilities in accorcance wirh these requirenrents and the ICAl,s code ofDthics' We believe that the auclit evirltlnce rvc ha,,.c obrainecl is sufficient ano alpropriate toprovide a basis for our opiniorr on st,nclalo,e finrncral state*e,ts.

(t22 - ?5011046 ,/ 47 'J rnsntavrpulp[-ig"r1.,;, cor,: .,1 rri..,w.vi]rlieht..r cr.rrn

?
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'tI ) ACCfii,JI\i fAt\jT$

Kcy Audit Matters

l(ey audit nratters ale those rnattors that, in our profc,s.sional judgment, were of rnost
significance in our audit of the tinancial stlten:ents of the current period. These matters
were addressed in the conlext of our audit of the financial statements as a whole, and in
forming our opinion thereon, and lve (o not provitlu a separate opinion on these matters.

lnformatlon other than standalone Onurcial statements and Auditors report thereon

Tne company's Board of Directors are responsib[, for the other information. The other
inforntation comprises of the inlorntation inciudcd in the nranagement discussion and
analysis, Boards report including annexure to ljoards Report, corforate covernance and
Shareholders information, but does not include the standalone financial statements and our
auditor's report thereon.

0ur opinion on standalone financial statements does not cover the other information and
we do not express any form ofassurance or conclusion thereon.

ln connection with our audit of the stanclalone ilrrancial st;rtenlent, our responsibiliry is to
read the other infornration and in doing so, consider rvhether the othei information is
rnaterially inconsistent with the standalone financial statentent or our knowtedge obtalned
during the course of our audir or othcnvise appear to be materially misstated.

lf, based on the rvork we have perfornred, rve conclude that there is a material
misstatement of this other inforntrticn; rve are required to roport that fact. We have
norhing to report in this regurd.

Iuanagenlent's Responsibility for the standatons Financial statements

The Company's Board of Directors is responsible for the mafters stated in section 134(5j of
the companies Act, 2013 ("the Acr") with respect to the preparation oi it.ru ,trnaaon.
financial statcments that give a rr|re and falr vicrB, of ihc financi"l porit-;on, financialperfornrance, changes in coiiiiy rncl cash llorv: of the cornpany in u..o.arnau with the
accounting principles generalry aucepted rn InLlra, includi:rg th; lnd AS specified under
section 133 of the Act read. rvith the cornpanies llndian Accointing Standarf,s) Rules,2015,
as amended. This responsibility also includes maintenance of adeq-uate accouiting records
in ac-cordance with the provisions-of rhe Act for safeguarding of the asseJ oiii. co*pary
and for prcventing and detecting frauds anri other irregular.i-ties; selection anJ application
of appropriate implemcntation ard r:raintenance of accountiug policies; making iudgmentsand estimates that are reasonrbld,an.ti prutir.nt; and disign, implemeitation andnraintenance of adequate irrtt rnll iina:rcial cortr.ols, that ,,,,,crc operating effectively forensuring the accuracy and conrl:lr:te riess of the accoulrttng records, ieleyant to thepreparation and presentatiorr of tlte financral state.n)ent that give a true anfiair view and
are free fronr nraterial misstateme nt, rrhether due to fraud u. arror,
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ln preparing the firrancial :r-tatcnredrs, nlanaljonlent is responsible for assessing thecornpany's ability to conrinrre as. going.on.",ii, disclosing. ai appticauie, mrtters reratedro going concern and using the going concer:l basis of ,,a.ouniing unruar' ,uragun,unteither intends to liquidate the Cornpany or to cease operations, or has no realisticalternative but to do so.
'fhe Board of Directors are responsible for overseeing the company,s financial reportingprocess.

Audlror's Responsibflities for the Audit of thc l-irrancial statements

0ur objectives are to obtain reasonable assur.llrce about whether the financial shtements
as a rvhole are free from material nrisstatemen! whcther due to fraud or urior, 

"na 
to lssuean auditor's report that includes our opinion. Reasonable assurance i. " i.,igt level ofassurance, but is not a Euat'antec that arr auriit ccn<tucrr,a in accoraance with Ses willah'r'ays detect a nraterial misstatenlent rvhen it exists. Mis.stiltements can arise from fraudor error and are considerccr mate.iar if, inctividuaily or in the ;ggr;g;; they courdreasonably be expected to intluence tlre econonric tiecisions of users taken on the basis of

t hese tlnancial statements. r

As part of an audit in accordance rvitir SAs, rve e xercise profr-'ssional judgment and maintainprofessional scepticisrn throughout the auCit. V,/e rlso:

o ldentify and assess tlre risri.s of matenal misstater|rent of the standalone financialstatements, rvhether due to rr'aud or error, dcsig, and perform ,uJii proc.arrus
responsive to those |islis, and obtairr aLrdit cvicrence tr,at i, ,rr*.ient andappropriate to provide a- basis for our opinion. Thc risk or not oetectlng a materialmisstatement resurting frorn riaurr is hig'er than lirr oru ,urri,ing i.o', ..ro" u,fraud may involve collusion, forgery, intirrticnal orrri.ssions, ;ir;;;?;;;;r"tions, orthe override of intern:il cont!.ui.

' 0btain an understanding ot irrtern:J financiai control relevant to the audit in orderto design audit procedures tlt;t at'e appropriatc in the circumstances. under section143(3)(i) of the Act, v'e are arr;o responsibre for expr.essing our opinion on whetherthe companv has adequare internir firra,ciai coirtrols ryil;;";i;re and theopcrating cffect.ivcn r:ss of s uclr cotrtrols.o Evaluate the appropriateness of;rccountirrtj policie.s irsed and the reasonableness ofaccounting estimetes arrd r.claLt,d disclos,:r.us n:adc b1, ,t.,. ,rnr!u,n*t."-r conclude on the approllriatcn:-'ss of ,ra..r4crrrent's use of the goin;.;;."rn basis ofaccounring and, basod ,, rire audir c'irience obtained, whether a materiaruncertainty exists related tct e! ents or ccrrriitrons thet may .rr,,ig"fiar* doubt onthe company's abirity ro contirrue as a gcirrg concer.,. rf we conclude that a materiaruncertainty exists, tve are rcqLrire<i to clriw attention in our auditoi,s Jeport to ttrerelated disclosures irt thc stanilalone financial staterxents or, ifsuch disclosures areinadequate, to nrodify oul oJlinion. our cr_r,clusions ;rre based 
"" th.;;dii;;;;;;;;

-t 
.-;O) t]Ab I tL ,,



V. P. MEHTA & CO.

account 3s t.equired b1, law ha
our exrnlination of those books.

obtained up to the datu o[ (,ur arrditor's repor.r. Holvever, f'uture events or conditions
n)ay cause the companv to ce.rse to continLrr,as a going concern.
Evaluate the overall present;rr.ion, :itl.ucrr:!.e and ccrrrtent of the standalone financial
statenlenrs, including the disclosures, and whetlrer the standalone financial
staterrents represent the urrderil,ing lransactions iind events in a manner that
achieves fair presentat ion.

Materialiry is the nlagnitude of nrisstatemcnts in rhe starxlalone financial statemen6 that,individually or in a8gregata, ntak*s i'- probablc rhat the ecc;rrornic clecisionsoi a reasonably
knowledgeable user of the stanCllt-rr:c iirr;rrcial jti)rdntelttj rtay be influenced. We consider
quantitative nlateriality and tiiralit.ttln e [,rutors rr (i) plannir:g the scope of our audit work
,rrtd in evalttating the result-s of our urork, arrti 1ii) tt, evaluaie the effect of any identified
misstatements in the standalone financlal statenrents.

lVe communicate with those charged lvith govelnance regardin& among other rnatters, theplanned scope and rinri,g oi ihe audir antl sig.ificait nrjit nnai"rtr,-irauding any
significant deficicncies in irrt..irn:rl co)troi that'"vc rclr:rrtify tl.rring our audit.

\r/e also prr.:vide thcrse charpicd rr.ith grrvcrrrance n,ith a sta[ement that we have compliedrvith relcvant ethical re<;uirenrents regarriing irr d r:pc.nticn ce, and to communicate with
thenr all relationships and other nratters rhat nray reasonably be thoughi to bear on our
independence, and where applicable, relared safeguards.

From the matters communicatc(l rviur those chalged with ggvernance, we determine those
matters that were of most sigrrificancc in thu aurljt oi thc sl;rn,lalone financial statements ofthe current period and are thereiirrc thc key .iu(lir nratteis. wc riescribe these matters inour audiror's report unless Iarv or regu)arron pr.;cludes put_rlic disclosu;"r;;i the matteror when, in extrc"mely rare ci rcu::rsta ncgs, rve determine that a matter should not becornnrunicated in our report. becaus; trre advcrsc corsequences of doing so would
reasonably be expected to out\veiglr thd public rntL,resr bcncfiti of such commriication,

Report on Other Legal and Regulatora llequircrncnts

As requirecl by the Conrpa,it,s [..\tiilir.r 5 Ilt,,ori) Or.dcr, 2D20 (,.the Order,), issued by thecenh'al Governntent of lndia in ternrs of sub-scciiorr (111 oi seition t13 ofihe companiesAcr, 2013, we give in rhc "Annexure A" a starement on ihe rnurrer,,p.or"i'in piarag.aphs rand 4 of the Order, to the extent applicable.

As required lry Section 143(3) of tirc ,.!ct, \.,,u rcpnr.t tl]at:

ai we have sought and obtained r)l tlrc injormatiorr and c.rplarrations which to the best ofour knorvledge and beliei rvere necrrssary for tire p,rposes of our audit.

/IPIJL P. MEHTA i F.C.A

" i ) /\CCOrJi\il"Al'l-i:;

In our opinion, proper books of
Company so far as it appears fr.orn

the

:l:0i 104i, 14,1
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Statenrenr of Profit and Loss (including Other Comprehensive
of Changes in Equiry, the Staternent of Cash Flows and notes to
statements dEalt wirh by this Report are in agreement with the

d) ln our opinion, the aforesaid st;rrrdalti:rc iri:ancial st;rri:,n)ents comply with the lnd Asspecified under Section l3lt ol :her Acr, rearj rvith Iirrlc Z of the'Clmpaiies ltnaianAccounting Standards) Rlllcs, 201 ,l as lnte rrr.icd:

c) The Balance Sheet, the
Incorne), the Statenrent
the standalone fi nancial
books of account;

c) As per the management representation lve report,
' no funds have been advarreed or loanerl r:r invcsted by the company to or in anyother person(s) or cntities, ir;crutring {i)reign entiries r;,rrt.r*"iluri1sf, with theunderstanding that the internretliarr, shall rvhcthcr directly 

". 
i",ii.;;ly lend orinvest in otherpcrsorrs or untitrus ije;rrrfir:ri in ;r,ry manner by or on beharf of the

company (urtimate B.encfrciarirs) or pr.vicie an). guarantee, security or the like
on behalf of ultimate beneliciaries.

' no funds have been received by the conrpany from any person(sJ or entitiesincluding foreign entities ("Fundi'g par.tiei,,) wirh the ,nd..r,"naing that such
company shall w'hether, tlirectrl.or indirectry, iend or invest in ottrerlersons orentities identified irr anv nranner rvl:arsocvtr by .r on beharfofthe funding party(ultimate bcneficia.ies) o' p:-ovirie guar.:rntee, security or the like on behalf ofthe Ultintate benef icrarrrs.

' Based on the audit procc'dures perrornreri. v.,e repor t thirt nothing has come to ournotice that has caused us to br:licve rhat tire represerrtations given-under sub_ctause(i) and (ii) by the rnanagenrcnt.on!3in any rrraieriar mis-statJ ent.

ln. our opinion conrpany has eo,rpried rvith section 123 of the companies Act, zolgivith respect to dividend declareri/pairl during the year.

0n the basis of the tvritten rcpresen til tio ns roceiveci ironr the directors as on 31stMarch, 2025 taken o' record b.,; thr-, Board of Dirociors, none of the directors isdisqualified as on 31st, ri'tarch, zc25 from being app.iutecr as a director in terms ofSection 164 (2) ofthe Act.

with respect to thc adcqrracy oi tirc internal financial controls over financial reportingof the company and the operating erfectjveness of such coltrorr, rer"r io ourraprrr,aReport in "Anncxure 8,,.

iJ \,virh respect to the other nratters t0 bc incluilecr in the Auditor,s Report in accordancewith the requirements of section ig?t1i;J ortrre Act, as anrended: tn our opinion and tothe best of our irrfo''ratiun ,rlri ,a.o,.ding ro the e:ipranrtion, ,irui'to us_ rh.

o)

h)

::TT..:!: l ili d ;t il ;;;, ;;,, y' r'; : ['Ji,"-::, ,li "r ,i;, ff ffi :' ]::,r,'Jil j;:*t j::with the provisions of se ction .197 ,rf the Act.

'- Lli --)U,ai-1.-,r
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V. P. MEHTA & CO.

l] with respcct to ttte other nraitcrs to br. inclucjed in thc Auditor's Report in accordancewith Rulc 11 t-rf the Comp,r:ries (,\uCir rnd Auctirors) Rules, 2014 in iu, oiinion ana tothe bcst of our information ancr according to the expianation, gir"n to ,r,-t
i' The Company has disclosed the impact of pending litigations on its financial posilionin its standalone financial statcments.

ii' 1'he cornpany has, marre Drovrs.ion, us rcquireri under the appricabrc raw oraccounting starclar.ds, [.r. r,ar,.,rial i,tre.see;rhlr losse.s, if ,ny, o, l;;;-;;;, contractsincluding derivative c0n rracts.

iii' 'r'here has been no delay in tmnsfe*ing anrounts, required to be transferred, to theInvestor Education and protection nundby the Conrpany.

iv. Based on our exarrrinaijon r:,hich inclurlr.:cl test cjlecks, the Company has usedaccounting softrvare fot' tna r rtt;rr rling its books of account for the financiaiyear endedMarch 31,2025, rvhich hasa feature of rccordirrgaudir trair (editrogJ iacirityandthe
same has operated throughout the year for all relevant transactions recorded in thesoftware. Further, during the couise of our audit rve did noi .or"'r"ror, ,nyinstance of the audit trail feature being tampered rvith.

For and on behalf of
V. P. Mehta.& Co.

Chartcred Accountants
Firm ReX.No:106326w

Vipul P. ir{ehta I

.15011046 / 47 Q nrr.hravipr rp@gnii],t .om {_ii
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6 M lSrerverles Limiterl

"Annexure A" to the lndependcnt Audltnrs, Ilcport

Refe*ed to in paragraph 1 untrr.r the hearing 
_,Report 

on other Legar & ReguratoryRequirement' of our report of even date to thc sta-ndalorre lnd AS financial statements of theCompany for the year ended March 31gr. 2025:

We report that: r

l). Property, plarrt arrrj Equil)ntellt:

a' 'r'he conrpany has nraint:rined proper recor.ds srrowirrg. furt particurars, includtngquantitative details anrl situation of its pronerty, pra,t arid sqrii;rffipitat work-inprogress and relevant details ofright.of-use assets.o 
*".rrt:"o"ny 

has nraintainea ploper .".o]'-J, .toruing fu, particurars of intangibre
c ;\s explained ro us, l'r'{)p:r t-r', I'ii.t ,rr(r i..[ir[]r)e,rt h,r,,,c b ee rr.physicalry verified by the

ffHff,l:,.,r 
ar rsasorrabr(' irrrervais; ,o rrrareriar discrepancils w"."'nori.ed on such

d. Alr the propertiet prants a'd equipments and capitar work-in progress are held in thename of the Company as at rhe b;la;ce sfr..t a"to.e' The company has nor revalued iu p.opurry,l,rrnt and equipment(incrudingrightto use. assets) or lntangible as-sers or both'durineihc vear.l According to trr. inforrnarior, rrrd a*pt,,,,.,t,,,,n, givt rr to us and on the basis of ourexamination oIt]le r.,(,rrds r,t trre crrrr,,.rrr1., :..r. Pr.r,ct,,,dings have beenln-itiated duringthe year or ar.e perr,.!rng ayrir:st the tio,,,p.,,i ;u ;:t liarih ZL, zo;zs io.-totaing .ny
|;H:fJHi::r#;rfi,,J.:ffHIi r'u,,,.,,.1,,,i,, 6r*r,ir.,iii,n1-eir,'r";;B'iJs amendea ln

li ). Ioventoly:

As explai.ed to ,s, i,vcntories 
, 
ll.rve bt,r,n ,lrysit .lly vi,rifi_ecl^ 

_during the year by thernarlilgenlent at reaso,able irrtr..-v:rls lio ,ratr,ri:ri .ir,..,1.,",,..r.r,f 10yo or m-orc in tie aggregate
fi:tr-'#::X1ffi;iil1Jil;,i[:l;XJ;;;''i,'i,.i..i',; prrv,,icai ;.;in;",'oi,io.r,, uy tr,.

During any point of tirne of the year', 
.t'e cor)pany rras n11 bcln sanctioned any working caprtallirnits from banks or financiar iurtrtrtiun, on i'nr'rior'*ir..uri.y or current assets.

iii). Loans, Guarantee and Advances gil,en:

lifi:rnH[riii:::,JX;,ilJ,.r,cie.,rpi:rnaricrr]s srv*r r, rr.$ arrd.on the basis of ourexaminarion
companies, nrrns. Linriterj 

t, 
l?]:lj]:"1;]::.:-.::j,il"'t*'l '."v tu"n', ,.iii"i'pi'rnr.*** tocompanies, tirrns, Linrited Liabitity l,artrrershris 

'0,,,:ilT, 
;ili.'r.',ilr..iTrffi"Ht#

i,,jj::1,::ii"i?li:::::I::.9: or rrie clmpani.in.i. zors. consequentJy', tb,-Ereyisionc nr.r 0,,,u, i ii ioi i[; ,"j i;i; il'" :j J::T:y#i:ji:,: o " co nsequ entf
trheCornpany, 

/ 7

l50l.i0i6/4r .'t:r'ri.rr;.,

, rj4-pln{lsions of



VIPUL P. MEHTA i F.CA

i il ACCC)tJ |,il At,Jl s
iv). Loans, Guarantee and Advances to Director oI Co rpan]:

During the year the conlpany has not piovided any loans, guarantees, advances and securities to
the director of the conrpany and the conrfany is cunrplialt provisions ofsection 185 and 1g6 of
tlre Cornpanies Act, 2013.

v). Deposits:

'l'he Contpany has tlot accepted any dep0sits rlorrr :lre public antl lrerrce the directives issued by
the Reserve Bank of lrtdia arrd the provisiorrs of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies {Acceptance of Deposit) Rules, 2015 with regard to the
deposiLs accepted fronr the public are not applicable.

vi). Maintenance of costlng recor.ds:

viii). Surre ndered or disclosetl as income in the tit.x ltssessmentsl

V. P. MEHTA & CO.

in the bool(s of account that has
the tax assessnrents ufider the

management, we
bank

As per information & cxplanatioD given by rlrr nrarragernent, :uaintenance of cost records has
l)ot been specified by the Central Col.ernment untler sub-st.crion (1) of section 148 of the
conrpanies Act, 2013 for the business activirres carriecl our by rhe company. Hence, reportlng
under clause(vi) of the order is not applicable ro the conlpany.

vii). Deposit of statut()ly llabilities:

According to the intblruatjorr ;rrll e:il-rla n atiotrs gi\,rn to us and on tlre basis of our
examination of tlre recol'ds of rh!' Cotxpany at)lorlnts dcCucted ,/ accrued in the book of
account in l'espect of rrndispuLeri statutory tJucs including provident Fund, Investor
Education and Protection FLurd, Enrplirl,e('s' State insuiance, lncome-tax, Gsq Sates_taf
Service Tax, Goods and servicc. tax, custom i)uty,, Excise Duty, value added tax, cess and
any other statutory ducs to the extent applicable. have generally been regularly
deposited rvith the al)propriate authoriries. According to the informauo-n ano
explanations given to us there wcre no clutstandlr:g statutory dues as on 31st
March,2025 lbr a period i:f nrore than six rusrths frour tlre date they became payabte.

According to tlle intbrr]rrtio, and expl;nat:rrns giver: tr.r us, there is no amount payable
in_ respect of i.come tax, gst, servicc tax, sirres tay, cirstoms duty, excise duty, value
added tax and cess rvhichever applicable, rvhicir havc 'ct been dejosited on account of
any disputes.

'l'he Conrpany does nol have any tritnsilctio{)s to Ls reutirderl
been surrendered or disclosed is illco[re during thc year irr
Income Tax Acr, 1961 (43 of 196 i).

ix). Default in repaymcnt of borrorvings:

ln our opinion and according to rhc infoi'r)ratioir a.rr crpranatre,rs given by the
are of the opinion that, the cornpar:y tloes uut liave iiny dues tJa financial,
0overnment or debenture lrolders,

,): o?2 - )SOi LOib / 4! !!.iri ! ) f') {-r it t;ti . i- rI n
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;\f LiiJi'r lAirlTl;
x). Funds raised and utilisation;

Bnserl on out'audit proceclut'es anci rctording to the nrtbrmalron given by the management, thecornpany has not raised any monc.r, by rr,iy of i,iitial pubric iffer * ruatr,e. 
-puuric 

ofrer(including debt instrun)ents) or tal<en ,ry t..,i, loan ciuring thc year.

The conrpany has not nrade any pret-erential allotnre nt or privat6 p13gu;n"nt of shares or fully orpartly convertible debentures rluring the year under reviery.

xi). Fraud and whistle-blorver complalnts;

e According to the itlfbrntation anc cx!lluatlo:rs giuuu to r,rs, we report that no fraud bythc compa'v or any,fiaud on the cr:rripan1, rrv itiofrict'rs o, ","pi;i;;;;]Len nouceaor reported du ring the.l,ear
t No report under sub-section (l2J oi si:ction .143 ofthe companies Act has been fited rnForrn ADT-4 as prescribud untrel rule 'r3 of rronrpanie, iauoit an j auaitoiinures, zor+rvith the ce.trill covernm*rt, riJrirrg thc year rni ui)r{1 ;he a"tu or tr,i, iepo'.t.. As infornred, thc Corrrl,:rny rrs r.ct j.ecelvcd;ury ujlri:;tje Uf u*...omptaiis auring ttreyear and ul)to rhe tlatc oithis r uport.

xii), Nidhi Company:

The company is not a Nidhi cornparry. i'1.:eretbre, cr;ruse (xiiJ oi.the order ts not applicable to thecompany.

xiii). Related Party Tr.ansactions:

According to the information.rnd explanadons given to us, illl transactions wlth the relatedparties are in compriance rviih seciions tl7 itcr 1Bg of conrpanies Act, 2013 whereverapplicable and the details have beon ilisclasetl in thr I.inarrr:iat statcments eic, as requireu uythe applicable accounting stancialds.

xiv), lnternal Audit;

Thc company does have atr intertar autrit sysiel, aur,,l)ensurale
business. Reports of rhc lr.rterrral auri;ro,.s ror-it,. l*,:i.ra un,l..statutory auditor.

xvJ, Nor Cash Transactions:

The company has not entererl into irol:-cash Lransactions v",ith directors orwith him and therefore the 1:rovisini:s of section 192 of the Conrjoniriapplicable to the Conlprny.

xvi). Regisration under RBI uctl

V. P. MEHTA & CO.

with the size and nature of its
audit were cons.idered by the

persons connectd
Act'2013 are not

The company is not req ir0(l r0 be
Act, 1934,

registured undel s*clior: 4S-lA of the

{"'. r)12 . 2iC110j$ / a: i, .npqr.ir,,:- Ci,rr. ' {'i!r, r i:ir:r:l,i.i i,:),tl

Bank of lndia



i'IPUL P. MEHTA I F.C.A

V. P. MEHTA & CO.
i : A( Cat )l.i-f;r,it;11,

xvli). CasI Lossesl

;[.::ff;l:,,H:#:incurred cash losses in rhe rinar)ciar year andin the immediatery

xviii). Reslgnatiou of Statutor.y Auditors:

ij*u 
na' been no instartce of any resignation of the srarurory auttitors ocelrred during the

xix). Material uncertalnty on nreeting Iiabilities:

on the basis of thc finoncia I 
.ra 

t ios. aEtrng ancl cxpr:crecl rratcs of 
'ealization 

of flnancial assetsand payrnent of financjal liat:ililies, 
"'J# ilr,,,,I;i;;;and our knowredge oi-tr,e nuar,r or 0i.,.,"..'.,,i 

^i::iil,:,iHIr,Tfrt#Jtlr:f,:friiTexamination of the evidence supporrirrg the assunrprions,. nothing rri, .r."'t ir. 
"nunoon,

rvhich causes us to believe rhar a,y ,,,r;;i ,;;;;;;ri"* 
".r11. 

,, o-n the J.i. 
"iir,",*att reportindicating that conrpanv is not capabrr. 

"i;';;;i;;;;iiabiiiti,rs existing at the date of barancesheet as and rvherr trrcy fa, d u o r.''iirr in , p 
", 

iu,i ur i,," y*r, f,-o,,, th e balance sheet date,
xx)"I'ransfer to fund specrfied under schedure yIr ofcor.p,nies Act, 2013

ln respect ofother tharr ougoilrg proierts, tlre cr.rrnnant, lI'\rnd ipeciried in s.r',ea,,ru"vrr i"',r,Jii,,p.,"r'ff ii,lii;J]li::ilXt;flif;:.Jr;[?llT:j,ji;oI the financiar year in comnlian.. rriii, ui*.a;;;;il," sub,socrion (s) of secdon 13s of thesir id Act; 
r

xri). There ls rro consolidation of firrancial statenlcnclause is not appriarrri"'i, g," corrrpary. ts' :tccordingly reporting ulder thls

For and on behalfof
v. P. Ivtehta &'co.
Chartered Atcountants
Firnr Req/iNo: 1 063 26\1,

I,
i'
t

Vipul P. Llehta
Proprietor
[1. No.035722

Ivl u nt bai

April 15'r,2025

uoru: L5o?5+7> f5MrH Oq4+55

ffi



"ANNE*URE B" ro rrrI INDEpEND'LN,. AUDI].,R'S.,.R51i,_lI oF EVEN DATE oN THE
S,ANDAL,NE rND As FrNANCr.,rr. sr.q.r*.rnN.,;;;,;.",, rr*E\\,LRrEs LrMrrED

i;fi,T,::,,tl:,,';ii'r'i],fi';;i;'i (ront'ors t,,trr''r'ci.rrrsr: ii)or Sr;b-s.crion 3 orsecron r43 orthe

IL"..!lr-" irudited rhe intcrrrai linancial conrrol.,i ur,,rLTMITED ('the com1,a,y;il;';;#il:1"'".jiil?1"':::,..11T,1',.1 .reporung or G.M.BREWERIES
r,i a as n, i,.i. r,iffi :l * L",ltffi |.',f ;;iil ii_ * ".* ;:lt# lia iJ "i,r,;,t,;i;;
lanage[tent,s Responsibility for Internal Flnancill Cuutrols^

1'he conrparry s nrdna{(r*rL)r1r i\ !'tr:J}r):lLi:'}rc r'''r r't.r'risrrirr!.,rrtr ntairrtaining internar financrarcc'ntr<rrs basetr on trre rrrtcrrral .,,,,tr,,'t ,,uo,r'ii,,rr.,.,',..,,",,,,,* ,:r.iter.ia estabrrsr,? j.lv ,u" cornpanyconsidering the erserrtrar comp(,rerlr.s ,,rr 
"i",,,.i'.,,,,i1:, :r:,", irr the. cuidance-N-Jte on Audrt ofInrur.nal Financial Corrrrols r:_r, ", fri,,r rnliri"n.n.ri,J,t issuetl by the Insutute of Charter€dAccountants of India These responsibiliLtcs in.ru.r'..i]," lesign. iruplcmentatlon ana-matntenance oril1,1ffi1::,:"Jf:1ff,;:ill..:,;,'ur, ,r,,,,'*.i"'";,..nu,g un*,,,ury ror.ens,.rng *re orderry and

..ssers, the p,.,entio,, ;;l,i.l:.li;il,i,i,ilijl::1ili:,1:jl,'lil:i,,1.:,*::1.:11;;:rq;arding orrts

;i[?HHfJ::Ti;'#i!;"' r,r""ii t; .,r' ':ltl;'. ;;;"i,,;il'; ;:: ;illii#jl:i,::ltJilil:.T :lj::
Auditors' Ilesponsi bilitl,

Our resporrslbiliry is to oxl)l.r,ss iltl. .p,t.lto, un the Conr,arr),,r. internal financial controls overrinarrciar reporting based ori our aucrit' \'ve.u"Ju.a*,rlr",u,rucir in accordan." *i,t, *" cuidance

iiii{lr!'iTl}x,.#iiil,Ti'i,1.':;ll,r liiiiill;1.. ,,c..r,,,g r,i*;.J,ai.,tJIilo,e") and the
cotn;:anics ,1ct, 2013. ttr t]rL. rr:,,lri .ii l,li,..rl j, ,., .,.. ,,,'"'t""'ir(l 

tlnder section 143(1'0) oiii;;
irgrIlicaLlle to an Jl,r(lit ol lntt
A ccou n,a n,s ; i il;:,i; 

" 
; *ii p[li I li ; ;i;,;:: il:i ; 

j-i[tj#".:,}xilt,,]di{l
::u#ifixi:;:l,li:1L:i,1,ff:rrulij:l;ij{t[l .",,,oi,obie-rs,,*"..',,,il",, 

whe,her
stt.h controls operrr(rd urfcctivcly,r, 

" 
rr",,,ririrrr',l"rul',Yl;"'a 

tvas cstablished and maintained and if

ViPUL P. MEHTA I F.C,A

V. P. MEHTA & CO.
.1 a -'"\',t ] r l-.'-r'1',al : r i *. 11, : '. . . , r.it i i -i

0ur attdtt irrvolycs per.loi.rrrinll 
;1.{)cirr l ll:"r,s lo lht.ijrr ili.rnternel finaociai au,,t,.,,l..'rr.rr,.'ri o',..r. i.r);i...i ,, r,,,.,,,,,...1,,..::;'1,n,l.." 

rbout the adequacy of the
internal financiaj coi:tr'rs ,',;;,,;,';;..;T;,:,1;.,'fl.:lll],1:,;i't r':id,c,r.e rbout rhe adequacy or the
audit of rntcrrral finarrri.ri ,..,r,rr.,,,.:r'r r. r., .ir' ir ,.,_...,..,,_. 

i;rri,il ii:r:ir,rperating effectivenisr. orraudit ofrrrtcrrral finiltlri.ii ,..i),)1t.,, ,. ,rt,, . ,1 l !, r!!(r vErrE:s5. uur
;:,;,,; 

' 
,,,,: ,....". il'.1'., " 

uhtajrting an understantling of
ittternal flnancial eontrr;l:, or 

rrlr. rr'' I.ri.r iiL'l 'll( ii;',:"ii ol)tai,ing an understantiirrg ol
exists, a,d ,*ii;s;;;';;;,"",11,-'ll'J ,,f-,"1,r ,1 ','ill. ..l' )j.ls:y,5 

rr11' ,,,r, ir*i',Ii"}fu weaknessexists, arrd tcsting lnd 
"r.,tr.ri,,;i iii., .r.r,,,,,,,.,,, ]i Ji;",lj:;;:t 

,,* ii) nll( thar a materiar *.okri.ri
on tlte assesscrl rist Trl, f.,,."rlur.es sti.r.ro,.i ,,.,;-^., ^.,t.|-fft't'l 

jyeness ofinternal control based::.,:li'..:.::'i.l{ r'isk 'l'ne p.,,."i,,,".-'r.i"'..-J J#::J'"'t 
crrctrjyeness orinternal control based

ass.ssnlent of the risk.s of mater:ut ,lis^statenrerr 
"r 

rr,,, .1,1]1.",..;'lrlitor 
s iudgement, rnauairfitrlasscssnrent of the risk.s of marerja.l ,.'itr,rinur*,i 

"i;;;; f;;-::1.: :'':'rtor s iudgement, Including the0r error. we believe that the auriit cvirlenrp rr..r rrr.-, ^.l3nl'l:rl ,:;tutenlents, whether ar. to riouJ0r error' we believe that the ,r,ii, .tii"u." ;;]';,:;: 
Irnancr:rr :;tutenrents' whether a" to rioua

pt'ovide.a basisforrny/ou.ur..ii, tryrinion on,n,..,.,,,,,.,,,,,,u-tlli:l '::-mornt and approprlate to
financial reporting.fl H:*,".:::::,:"j 

m y / o tt r 
",,i 

i,,,i,i,, r,,i ol, ;n :j ;"1;;:;l'lli::,,11
system over

," J22 2501fi46 / 4 r t:!illtavrp 
'.lp(ry1_:i]|.t,i Crjrn ,,Vr^,,.Ir. .y 

;.. fr.: ii i Li i. j:r:
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Regd. Office : Ganesh Niwas, S. Veer Savarkar Marg, Prabhadevi, Mumbai-4oo 025.
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Revenue from operatlons
a) Sales / lncome from opcrations (inclusrve of Ex.ise Duty, VA I & TCS) I

) Cost of Marerials Consumed

b) Purchase ofstock in trade
c) Changes an invcntories offinishcd goods, work in progress and stock ln trad€
d) Employee benelit5 expenses
e) Ex.jse Duty, VAT& TCS

0 FinanceCost
g) Depreciation ard anlortisation expenscs

Per sharc ofRs 1o

NOTES:

1) The aforesaid results have bcen rcvicwed by audit committee and trken oh record by the Board ofDirectors at its meetint held on April 15,2025.
2) Provision for tnxatiorr includes provision for current tax and deferred taL ( CurrerlTax (Rs.32.25 Crores) & Dcferred Tax Rs.[.0.38 Crores)).
3) The company's operation at prescnt is confillod to ontone setment namely Country Liquor.
4) 'l he Board ofDirectors ofthe compaDy has proposed for the approval ofshareholders a dividend of Rs.7.5 par equity share ofRs.10 each on enhanced capitd aner bonus
isucd iD the ratio of 1:4 for the ycar ended March 3 t, 2024.
5) Profit for thc Qurrter / Year ended Ma.ch 31, 2025 includes gatn on units ofMutual Funds ofRs. 2,767 lakhs due to change in the falr value oftie units conpared to year
ended March 31. 2024. For the Financral Year €nded March 31,2024 th. same was Rs.S,79O Likhs.

6) The fitures ofthe quarter ended March 31, 2025 and March 31, 2024 are the balancint fitures b€tween audited fitur€s in rasp€ct offull financialyear ended Malch 31,
2025 and March 31, 2024 and the unaudited published year to dal€ figures up to the third quarter ofthe respective fi[anci.l year.
7) Fjgures of prcvioos year/p€riod hav€ been rctrouped, whereever necessary.

^i"L-

Faclory : S. Veer Savarkar Marg,.lirar (East). Dist. Palghar Pin Code 401 305 (lndia)
Phone:S.T.D. Code (0250) 2528 728,2528 793.2529 127
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8) Balance sheet

ASSETS

Non Current Assets

a) Property, Plant and Equipment
b) CapitalWork- In- Progress
c) lnvestment Property
dJ Other lntangible Assets
e) Financial Assets

-lnvestments
-Other Financial Assets

f) Income Tax Assets (Net)
g)other non-current assets

Total Non Current Assets

Current Assets
aJ Inventories
b) FinancialAssets

-Trade receivables
-Cash and cash equivalents
-0ther Bank Balances

c) 0ther Current Assets

Total Current Assets

Total Assets

EQUITY AND LIABILITIES

Equity
aJ Equity Share Capital
b) other Equity
Total Equlty

Liabilitles
Non Current Liabilities
Provisions
Deferred Tax Liabilities
0ther non current liabilities
Total Non Current Llabtlldes

Current Liabilities
a) Financial Liabilities

-Trade payables
Total outstanding dues of micro and small enterprises

Total outstanding dues of creditors other than micro and small enterprises
-other Current fi nancial liabilities

b) Other Current Liabilities
c) Provisions
d) Current Tax Liabilities (Net)
Total Current Liabilities

Total Liabilities

tu at March 31, As at March 31,
2025 2024

5,006.46

24,117.57
4.19

58,959.15
?7.28

3,625.13

5,015.79
606.80

74,925.22
1o.26

52,632.61
2+.26

2,418.05
91,733.79 79,632.99

2,867.63

779.75
104.49

r,215.40
7,743.73

78,022.29 12,111.00

1,09,756.08 97,743.99

3,282.t9

z?0.73
75.58

9,391.54
s,o02.25

2,285.54
91,570.95

1,828.60
80,403.44

93,856.49 82,232.O4

t23.04
27.92

761.?S

24.92
150.96 t90.20

1,920.92

5,654.98
8,021.23

134.45
17.05

2,101.01

67.72
6,948.6t

713.52
90.89

15,748.63 9,321.75

15,899.59 9,511.95

For G M Breweries Limited

)]

Factory : S. Veer Savarkar Marg,.Vrrar (East). Drst.
Phone : S T.D. Code (O25Ol 2528728.

lyoti Almeida Kashyap
Executive Director
DIN 00112031

Palghar Prn Code 40'l 305 (lndra)
2528793.2529 127
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025 ( Rs. Lakhsl

Particulars

A. Cash Flow from Operating Activities
Net Profit before tax
Adiustments for :

Depreciation
Finance Cost
Indirect Taxes paid

Dividend Received
lnterest Received
0ther Non-Operating Income

Operating Profit before Working Capital Changes

I

Adiustments for (increase)/decrease in operating assets:
Trade Receivables
Inventories
0ther Financial Assets- Non Current
Other Current Assets
0ther Non Current Assets

Adjustments for increase/(decrease) in operating liabilities:
Trade Payables
0ther non current liabilities
Other Current Liabilities
other financial liabilities - Current

Cash generated from Operations

Direct Taxes Paid
Indirect Taxes Paid

Net Cash from Operating Activities (A)

B. Cash Flow from lnvesting Activities
Increase/Decrease in Property, Plant 1nd Equipment inculding
Capital Advances
lncrease/Decrease in Investment Property
Increase/Decrease in Financial Assets- lnvestments
Redemption/ (Purchase) of Fixed Deposits (with Maturiry
more than three months)
Interest Received
Dividend Received
0ther Non-Operating Income

Net Cash (used in)/from Investing activities [B)

C. Cash Flow from Financing Activities
lnterest / financial charges Paid
Dividend Paid
Dividend Tax paid

Net Cash (used in)/from Financing activities (C )

D. Net Changes in Cash and Cash Equivalents (A+B+C)
E. Cash and Cash Equivalents at beginning ofthe Period
F. Cash and Cash Equivalents at End of the Period

Current Year
2025

1s,996.31

518.44
s7.s2

L,86,712.1O
(68.10)

(1,78o.e3)
(2,961.151

Previous Year

2024

78,127.21

613.41
37.L7

1,80,007.19
(772.s7)

(1,488.12)
(6,372.63)

1,98,+74.19

(e0.e8)
(414.s6)

(3.02)
2,741.48

(1,207.08)

(180-09)

L,O72.62
5,547.26

7,90,745.66

(149.15)
793.26

(z.eL)
(3,046.77)

(217.18)

1,210.55

(463.00)

t35.43)
2,O5,979.82

3,100.00
1,86,712.1O

16,,.67.72

622.20
(s,186.3s)
(6,929.57)

(8,176.t+)
1,780.93

68.10
2,961,L5

(14,859.68)

(s7.s2)
(1,279.+3)

(1,336.9s)

(28.e1)
1o4.49

75.58

1,88,834.02

2,900.00
1,80,007.19

5,926.A3

421.13
(s,688.12J
(8,626.?2)

1,011.26

1,488.12
772.57

6,372.63
(4,849.13)

(37.17)
(1,096.65)

(1,133.82)

(s6.72)
160.61

704.+9

For G M Breweries Limited

)il,&
Jyoti Alnreida kashyap
Executive Director

Factory : S. Veer Savarkar Marg,.Virar (East). Dist. Palghar Prn Code 401 305 (lndra)
Phone: S.T.D. Code (0250) 2528 72A.2528793.2529 1?7
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS

ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TMNSACTIONS (APPLICABLE ONLY
FOR HALF YEARLY FILING THAT IS 2ND AND 4TH QUARTER]:

Annexure 1

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINIONJ SUBMITTED ALONGWITH ANNUAL AUDITED FINANCIAL RESULTS

fstandalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th
quarter):

Not Applicable. ,

Statutory Auditors of the Company have issued Audit Reports on Financial Statements as

prepared under the Companies Act, 2013 and Financial Results as prepared under the SEBI

Listing Regulations, 2015 for the financial year ended March 31, 2025 with unmodified
opinion.

)N**-J-^

Sr.

No.

Particulars in INR crore

1 Loans / revolving facilities like cash credit from
banks / financial institutions
A Total amount outstanding as on date Nil
B 0f the total amount outstanding, amount of default
as on date

Nil

2 Unlisted debt securities i.e. NCDs and NCRPS

A Total amount outstanding as on date Nil
B 0f the total amount outstanding, amount of default
as on date

Nil

3 Total financial indebtedness of the listed entity
including short-term and long-term debt

Nil

Factory : S. Veer Savarkar Marg,.Vrrar (East). Dist. Palghar Pin Code 401 305 (lndra)
Phone:S.T.D. Code (0250) 2528 72a,2528 753,2525 127



T
5
R.
c1'

c
s

:tl

l
a

co
El!
t
l!

to
t!
.,
G

gr.

E E*
i +:
;€ ehE i

XEE

cI!3e;

=-. !
* -uI

=-q.
;:a

I:E

t?5
o I9: AH

Eq
-99
E!
<q

n
I
a,!-AE

Es
s

:

c;le:E=g

5p tt;
i;E5E

!ii;*i,

r€ r r-.3i !?-g
rE:"Er

:TE:Eg
i r E ri E

riI;E'6t:'E
!l

IE;E
.i rE lE
= i g lr
! -E l:I ! ii

E*E;;rit
!

9!rE

EE g

:!:i zE
6E



g. -//. g^*rr*^rb, g*/./
Regd. Office : Ganesh Nlwas. S. Veer Savarkar Marq, Prabhadevi, Mumbai-400 025.
Phone:24229922t24331150 t2433115112437 180512437 184 t o GSTN:27AAACG1653NlZG
Email : gmbl@gmbrewenes.cbm o Website : www.gmbreweries.com o ClN. L1550OMH19Bl PLCO2sOOg

April 15,2025

Listing Department

BSE Limited

Phoroze Jeejeebhoy towers,

Dalal Street,

Mumbai 400001

Listing Department

National Stock Exchange Limited
Exchange Plaza, C-7, Block -G,
Bandra Kurla Complex,

Mumbai400051

Sub: Declaration for unmodified opinion in respect of audited standalone financial results

ofthe company for the financial y"r. 
"hd"d 

March 31, 2025

Sir,

Pursuant to regulation 33 of SEBI (Listing Obligations and disclosure requirements)

regulations, 2015, SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27,2016 the

company herein declares unmodified opinion in respect of audit report for standalone

financial results of the company for financial year ended March 37,2025.

Thank you

For G M Breweries Limited

)J-.-"U-
fyoti Almeida Kashyap

Executive Director

Faclory ; S. Veer Savarkar Marg,.Virar (East). Disl. Palghar Prn Code 40'l 305 (lndia)
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