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Dear Sir

Sub Qutcome of Board Meeting

The Board of Directors of Reliance Power Limited ("Reliance Power®) has today approved
amalgamation of Reliance Matural Resources Limited ("RMNRL") with Reliance Power. a group
company, through a Scheme of amalgamation,

The scheme envisages an exchange ratio of 1 equity share of Reliance Power for every 4 (four)
equity shares of RNEL. The exchange ratio is based on the valuation made by KPMG.

The proposed Scheme will be subject to all necessary permissions and approvals as may be
reguired.

A copy of the media release being issued is enclosed.

Kindly inform your members accordingly.

Yours faithfully
For Reliance Power Limited
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Paresh Rathod

Company Secretary

Ercl: As above
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Media Release
Reliance Natural Resources Ltd. (RNRL) to merge with
Reliance Power Ltd. in an over Rs. 50,000 crore (US$ 11 Billion) all stock deal

Boards approve exchange ratio of 1 share of Reliance Power
for every 4 shares of RNRL

Exchange ratio based on independent valuation by KPMG

Reliance Power to derive substantial benefit
from RNRL’s Gas Supply Master Agreement (GSMA) with RIL

Reliance Power’s plans for setting up
upto 10,000 MW gas hased power plants to be accelerated

Reliance Power to benefit from gas from RNRL's 4 CEM blocks

Enhanced reliability and cost efficiency for Reliance Power
through RNRL's coal supply logistics and shipping business

RNRL shareholders to benefit from Reliance Power's
diversified generation portfolio of 37,000 MW and substantial coal reserves

g appmx 80% of its capital
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+ Prospects for gas from RNRL's Coal Bed Methane (CBM) blocks, comprising of 45%
interest in 4 CBM blocks with an acreage of 3,251 sq. kms. and estimated resources of
about 193 billion cubic metres; and a 10% share in an oil and gas block in Mizoram,
with an acreage of 3,619 sq. kms. and reserve potential of upto 28 billion cubic metres.

» Enhanced reliability and cost efficiency for fuel supplies through RNREL's ccal supply
logistics and shipping business.

« Contribution from RNRL's net worth of around Rs. 1,200 crore, leading to an increase in
Reliance Power's net worth to over Rs. 16,000 crore.

s Significant further enhancement of Reliance Power's averall growth prospects.

RNRL's shareholders will benefit from the proposed amalgamation, by participating in future
growth prospects of Reliance Power's diversified generation portfolio of 37,000 MY, and its
substantial coal reserves in India and abroad.

RMRL shareholders representing approx. 80% of its capital are also shareholders of Reliance
FPower, and over 80% of them received their shares FREE on demerger from RIL.

Reliance Power will have over B million shareholders, the world's largest sharshaolding family,
upcn completion of the deal,

The pmposed Scheme of Amalgamaticn is, inter alia, subject to approvals of the shareholders of
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